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U3BewTaj 3a pMHAHCUCKUTE N3BELUTaU

Ms3epLumBme pesusmja Ha npuapyxHuTe prHaHcucku nssewtam Ha EYPOINMHK
OcurypyBawe A.[., Ckonje ("OpywTBOTO"), COCTaBeHM oA M3BeLwTajoT 3a
durHaHcuckaTta coctojba (bunaHc Ha cocTojba) Ha aeH 31 gekemepu 2013 rognHa, n
M3BeLwTajoT 3a ceondaTHata gobumeka (bunaHc Ha ycnex), M3BewwTajoT 3a npomMeHnTe
BO KanuTanoT 1 /3BeLwTajoT 3a NapMyHNTE TEKOBU 3a rogmHaTa LWTOo Torawl 3aBpLuu,
Kako 1 nperneg Ha 3Ha4yajHUTe CMEeTKOBOLCTBEHW MONUTUKM U ApYyrM 06jacHyBayku
GeneLukn, BKNy4YeHn Ha cTpaHuTe 3 o 77.

OdzoeopHOCM Ha PakosoOcmeomo 3a ¢huHaHCcUcCKuUme usgewmau

PakoBoACTBOTO € 04roBOPHO 3a U3roTBYBakE M 00jEKTMBHO Npe3eHTMpare Ha OBME
bnHaHCUCKM M3BELLTaN BO COrMacHOCT CO perynatmearta Ha AreHumjaTa 3a
cynepBu3nja Ha ocurypyeame Ha Penybrnvka MakegoHuja, kako 1 3a BOCNOCTaByBaH€
Ha TakBa BHaTpeLUHa KOHTpona koja PakoBOACTBOTO yTBpAYyBa LeKa € HeonxoaHa 3a
Aa OBO3MOXW U3roTByBawe Ha PMHAHCUCKN U3BEeLITan Kou He CoapXaT MaTtepujanHo
norpeLuHn NpuKaxyBaka Kako pesyntaTt Ha nuamama unu rpeLuka.

Odz080pHOCM Ha pesusopom

Hawa oaroBopHOCT e Aa u3pasnme Mucrewe 3a oBne (oMHaHCUCKN n3BeLuTamn Bp3
OCHOBa Ha u3BpLUeHaTa pesu3uja. Hue ja nsspLumMBmMe pesusmjata BO COrnacHOCT CO
MeryHapogHute CtaHgapau 3a Pesusuja. Tue ctaHgapan 6apaat Hawa
yCcornaceHocCT co eTnykute bapara, kako 1 Toa peBusnjaTa aa ja nnaHvpame u
N3BpLUyBaMe Ha Ha4uH KOj Ke HM OBO3MOXM [ia CTEKHEME pa3yMHO yBepyBak€e Aeka
PUHAHCUCKNTE N3BELUTaN He COApXKaT MaTepujanHo NOrpeLlHn Npukaxysamba.
PeBuanjaTta BknyyyBa cnposefyBakbe Ha NpoLeaypu Co Lien CTEKHYBake PEBU3OPCKM
A0Ka3n 3a nsHocute n objaByBarata BO (pyHaHCMCKuTe nssewtaun. MsbpaHute
npoueaypw 3aBucaT of npoLeHKaTa Ha PeBM30pOoT, U UCTUTE BKIydyBaaT NpoLeHKa Ha
pu3nuMTe 0f NOCTOEHE HA MaTepujanHo NOrpeLLIHN NPUKaXKyBaka BO (PUHAHCUCKUTE
n3sewTau, 6uno nopaan namama unu rpelka. lNpy oBne NpoueHKn Ha pusnumTe
pPEBM30POT ja 3emMa BO NpeaBuni BHATPeLLHaTa KOHTporia penesaHTHa 3a
noaroTByBare M 06jeKTUBHO Npe3eHTUpame Ha (PMHAHCUCKUTE U3BELLTaN Ha
[pywTBOTO CO Llen Kpenparwe Ha TakBU PEBU3OPCKM NpoLeaypu kou ke buaat
COOBETHW Ha OKOMHOCTUTE, HO He 1 3a noTpebaTa Aa nspasm mucrewe 3a
edreKTMBHOCTA Ha BHaTpeLLHaTa KOHTpona Ha JpyLTBoTo.
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PeBunavjaTta, UCTO Taka BK/y4yBa W OLEHKa Ha COOABETHOCTA Ha NPUMEHETUTE
CMETKOBOACTBEHU NONUTMKA 1 HA PasyMHOCTa Ha CMETKOBOACTBEHUTE MPOLEHKN
HanpaBeHW o4 cTpaHa Ha PakoBoACTBOTO, Kako 1 OLEHKa Ha CeBKynHaTa
npeseHTaumja Ha PUHAHCUCKUTE N3BELUTAMN.

Hwne BEpyBame fekKa CTEKHaTUTE PEeBMU30PCKM A0KasW npeTcTaByBaaT 3a0BONUTENHa
W COO[BETHa OCHOBA 3a HALLETO PEBN30OPCKO MUCIEHE.

Mucneme

Hawe mucnewe e gexka HaBegeHnTe UHAHCUCKWM M3BELUTan, BO CUTE MaTtepujanHu
acnekTu, ja npeTcTaeyBaaT 00jekTMBHO hMHaHcKUcKkaTa cocTtoj6a Ha [pyWwTBoTO Ha
AeH 31 gekemspu 2013 roauHa, kako 1 pesyntaTuTe of paboTereTo U NapuyHUTE
TEKOBW 3a rofMHaTta LITO Torall 3aBpLlyBa, BO COMMACHOCT CO perynaTtusaTta Ha
AreHuujaTa 3a cynepsusmnja Ha ocurypyeare Ha Penybnuka MakegoHuja.

WM3BewTaj 3a opyru npaBu U perynatopHu bapama

PakoBoAcCTBOTO Ha [IpyLUTBOTO € UCTO Taka OArOBOPHO 3a U3rOTBYBakE Ha roOLULIHNOT
n3BewTaj 3a paboTeweTo Ha JpywTeoTo 3a 2013 rognHa BO COrnacHoCT co YrneH 384
01 3aKOHOT 3a TProBCKM ApYLUTBa. Halla oAroBOpHOCT e Aa u3pasvMe MUcnere 3a
KOH3UCTEHTHOCTA Ha rogULLIHWOT U3BELUTaj, CO UCTOPUCKNTE hMHAHCUCKW NOAaToLM
objaBeHn BO rogMLIHaTa cMeTKa 1 UHaHCUCKNTE n3BeLTan Ha JpylwTBoTO co
cocTojba Ha v 3a roAunHaTa koja 3aBpluyea Ha 31 gekemBpu 2013, BO cornacHocT co
MCP 720, kako 1 Bo cornacHocT co BaparaTa Ha uneH 34, ctas 1, Touka (g) of
3akoHoT 3a Pesusnja (Cn.BecHuk Ha PM 6poj 158 o 2010 roguHa).

Cnopeg Halle MUcnekwe, UCTOPUCKUTE (DUHAHCUCKA MOAAaTOLM U3HECEHW BO
roAuLLHWOT U3BeLTaj 3a paboTereTo Ha [pylWwTBOTO CO cocTojba Ha 1 3a roguHaTa
wTo 3aspwyea Ha 31 aekemspu 2013, ce KOH3UCTEHTHK, BO CUTE MaTepujanHu
acnekTu, co nofgarouute objaBeHn BO rogulHaTa cMeTKka U UHAHCUCKUTE M3BELLTaN.

Ckonje,
20 mapt 2014
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EYPOJIMHK OcwurypyBatbe A.[l., CKkonje 3
PUHaHCUCKM U3BeLLTam
31 pekemspu 2013 roguHa
U3BelwTaj 3a pmHaHCUCKaTa cocTtojoa (BbunaHc Ha cocTojba)
Ha aeH 31.12.2013 roanHa
BO AeHapu
Bpoj Bpoj Ha MaHoc
Onuc Ha nosuumjata n(';aam- Ge- TekoBHa genosHa MpeTxoagHa
umja nelka roguHa nenosHa roguHa
1 2 3 4 5
AKTUBA
A. HEMATEPUJAITHU CPELOCTBA (002+003) 001 2.1 1,420,498 1,125,111
1. N'yasun 002 - -
2. OcTaHaTy HemaTepujanHu cpeacTea 003 1,420,498 1,125,111
B. BIIOXXYBAHA (005+013+021+041) 004 610,510,167 517,342,418
I. SEEMJULLTE, TPAOEXHUN OBJEKTU U OCTAHATU
MATEPWJAJTHU CPEOCTBA (006+009) 005 2.2 - -
1. 3emjuwiTe 1 rpagexHu 0bjeKkTn Kou crnyxaT 3a BpLUeHe Ha
aejHocta (007+008) 006 - -
1.1 Semjuwite 007 - -
1.2 I'pagexHn objekTu 008 - -
2. 3emjuLuTe, rpagexHu 0bjekTn 1 ocTaHaTV CpeACcTBa Kou He
cnyxarT 3a BpLuekse Ha aejHocTa (010+011+012) 009 - -
2.1 3emjuwite 010 - -
2.2 'pagexHu objekTn 011 - -
2.3 OcTtaHatv maTepuvjanHu cpeactea 012 - -
ILOUHAHCUCKUN BNOXYBAHA BO APYLUTBA BO I'PYNA -
noaPYXXHULUKW, NPUOPYXEHU OPYLUTBA U 3AEOHNYKA
KOHTPOJINPAHU EHTUTETWU (014+015+016+017+018+019+020) 013 2.3 14,941,556 14,302,087
1. Akumn, yaenu n octaHaTu COMCTBEHWYKU MHCTPYMEHTU Of
BpeAHOCT BO ApYLUTBA BO rpyna - NogpyxHuum 014 - -
2. [OMKHUYKM XapTuUm o BPEOHOCT KOW I usgane ApyLiTea BO
rpyna - NoApPY>KHUUM 1 3aemMu Ha ApyLUTBa BO rpyna - NogpyXHuLm 015 - -
3. AKuwmu, yaenu un octaHaTu COMCTBEHUYKM MHCTPYMEHTU BO
NpuApYyXeHn gpyliTea 016 - -
4. lomKHUYKN XapTuKn of BpeOHOCT KOW v n3gane npuapyxeHu
ApyLwTBa M 3aeMu Ha NpuapyXeHu pyiTea 017 - -
5. OcTtaHaTti hrHaHCMCKN BOXYyBaka BO APYLUTBA BO rpyna —
noApYXHULM 018 - -
6. OcTtaHaTn (bMHaHCUCKM BrOXyBara BO MPUAPYXKEHN
apywTsa 019 - -
7. BnoxyBara BO 3aeHVUYKM KOHTPONMPaHU EHTUTETH 020 14,941,556 14,302,087

MNpuapyxHuTe 6eneLwwkn ce cocTaBeH Aerl Ha oBue (PUHAHCUCKMU U3BeLuTau




EYPOJIMHK OcurypyBatbe A.[., CKkonje 4
®DUHAHCUCKU U3BeLllTaun
31 pekemBpu 2013 roguHa
E,_F,):j Bpoj Ha M3Hoc
Onuc Ha nosuumjata no3u- Ge- TekoBHa genosHa MpeTxoaHa
uija nelka roguHa nenosHa roguHa
1 2 3 4 5
lll. OCTAHATU ®UHAHCUCKU BITOXKYBAHA
(022+025+030+035+040) 021 2.4 595,568,611 503,040,331
1. PuHaHCUCKMN BNOXYyBaka KoM ce YyBaaT Ao
pocTacyBame (023+024) 022 2.4.1 182,574,786 188,064,331
1.1 JOMmKHUYKM XapTumn o4 BpeQHOCT CO POK Ha JocTacyBawe
[0 efHa rognHa 023 63,037,793 73,331,930
1.2 JOmMKHUYKN XapTumn o BpegHOCT CO POK Ha JocTacyBawe
Hap egHa rognHa 024 119,536,993 114,732,401
2. ®duHaHCUCKM BIIOXYBaka pacrnosioXknvBu 3a npogax6ba
(026+027+028+029) 025 2.4.2 36,541,725 3,364,000
2.1 JOMKHNYKM XapTum o4 BPEAHOCT CO POK Ha AocTacyBah-e
[0 efiHa rogmHa 026 - -
2.2 [JOMKHWYKM XapTum o4 BPEAHOCT CO POK Ha AocTacyBahe
Hapg egHa roguHa 027 - -
2.3 AKumn, yaenu n octaHaTu COMNCTBEHUYKN MHCTPYMEHTU 028 3,396,200 3,364,000
2.4 AKumu 1 yoenu Bo MHBECTULMCKN DOHOO0BU 029 33,145,525 -
3. ®MHaHCUCKM BIOXYyBaka 3a TpryBake
(031+032+033+034) 030
3.1 JomKHWYKM XapTum of BPEAHOCT CO POK Ha A0CTacyBake
[0 efiHa rogmnHa 031 - -
3.2 [JomkHWUYKM XapTum of, BPEAHOCT CO POK Ha AocTacyBamke
Hapg egHa roguHa 032 - -
3.3 AKumu, yoenu n octaHatu COMNCTBEHUYKU UHCTPYMEHTU 033 - -
3.4 AKumm 1 ygenu Bo MHBECTULMCKM (DOHOOBU 034 - -
4. leno3uTn, 3aeMM N OCTaHaTK NlacMaHu
(036+037+038+039) 035 2.4.3 376,452,100 311,612,000
4.1 Jagenn genosnTtu 036 376,452,100 311,612,000
4.2 3aemun 06e36eaeHn co XunoTeka 037 - -
4.3 OcTtaHaTu 3aemu 038 - -
4.4 OcTtaHaT nnacMaHu 039 - -
5. lepuBaTMBHU (DPMHAHCUCKN UHCTPYMEHTHU 040 - -
IV. BENO3UTU HA OPYLUTBA 3A PEOCUIYPYBAHKE KAJ
LUEOEHTWU, MO OCHOB HA JOIrOBOPU 3A PEOCUIYPYBAHE 041 - -
B. OEN 3A COOCUTYPYBAHKE U PEOCUIYPYBAHE BO
BPYTO TEXHUYKUTE PE3EPBU
(043+044+045+046+047+048+049 ) 042 2.5 90,651,548 89,366,551
1. Oen 3a coocurypyBame 1 peocurypyBame Bo 6pyTo
pe3epBaTta 3a NpeHoCcHa npemuja 043 38,524,856 36,884,766
2. [len 3a coocurypyBame 1 peocurypyBame Bo OpyTo
MaTemMaTtu4ykarta pesepsa 044 - -
3. [en 3a coocurypyBame 1 peocurypyBame Bo OpyTo
pesepBuTe 3a LWITETU 045 52,126,692 52,481,785
4. [len 3a coocurypyBame 1 peocurypyBame Bo 6pyTo
pesepBuTe 3a 6OHYCK 1 MOMNYCTU 046 - -
5. [len 3a coocurypyBake 1 peocurypyBame Bo OpyTo
eKkBunuaawumoHarta pesepsa 047 - -
6. [len 3a coocurypyBame 1 peocurypyBame Bo OpyTo
OCTaHaTUTE TEXHUYKKN pe3epBu 048 - -
7. Oen 3a coocurypyBahe 1 peocurypyeate Bo 6pyTo
TEXHUYKUTE pe3epBU 3a OCUrypyBare Ha XMBOT Kage pu3MKOT o,
BJIOXXYBaH-€TO € Ha TOBap Ha OCUTYPEHUKOT 049 - -

NpuppyxHUTe 6eneLku ce cocTaBeH Aen Ha oBue (hMHAHCUCKM U3BeLTau




EYPOJIMHK OcwurypyBatbe A.[l., CKkonje 5
®DUHAHCUCKU U3BeLllTaun
31 pekemBpu 2013 roguHa
bpoj Bpoj Ha M3Hoc
Onwuc Ha nosuumjaTta n::vl_ Ge- TekoBHa genosHa MNpeTxoaHa
uija nelka roguHa nenosHa roguHa
1 2 3 4 5
r. ® M HAHCUCKU BINOXYBAKA KAJ KOU OCUTYPEHUKOT o
NMPEB3EMA UHBECTULIMCKUOT PU3UK (OOFOBOPU 3A
OCUI'YPYBAHSE) 050 - -
0. OONOXEHU U TEKOBHU OAHOYHU CPEOCTBA (052+053) 051 2.6 - -
1. OgnoxeHu 4aHO4YHK cpeacTBa 052 - -
2. TekoBHW JaHOYHU CpeacTBa 053 - -
I'. NTOBAPYBAHA (055+059+063+067) 054 2.7 242,732,186 295,612,814
. NOBAPYBAIbLA O] HENOCPEOHU PABOTU HA
OCUI'YPYBAHSE (056+057+058) 055 228,448,753 274,063,117
1. MNobapyBara o ocUrypeHnum 056 228,448,753 274,063,117
2. MobapysBara og nocpegHnLmn 057 - -
3. OctaHaTtu nobapyBana of HenocpeaHu paboTu Ha
ocuUrypyBame 058 - -
Il. TOBAPYBAKA O] PABOTU HA COOCUTYPYBAE U
PEOCUIYPYBAHKSE (060+061+062) 059 113,175 2,794,167
1. MobGapyBara No 0CHOB Ha Npemuja 3a COOOCUTypyBaH-€e 1
peocurypyBame 060 - -
2. NobapyBara NO OCHOB Ha y4eCTBO BO HAJOMECT Ha LUTETU
0f, COOCUTypyBaH-€ U peocurypysam-e 061 113,175 2,794,167
3. OctaHatn nobapyBana og paboTu Ha coocurypyBame 1
peocurypyeame 062 - -
lll. OCTAHATU NOBAPYBAHA (064+065+066) 063 14,170,258 18,755,530
1. OctaHaTtu nobapyBana of HenocpeaHu paboTu Ha
oCcuUrypyBambe 064 8,371,738 9,675,553
2. NobapyBara No 0CHOB Ha (OUHAHCUCKIN BIIOXYyBaka 065 3,434,742 3,650,478
3. OctaHaTtn nobapyBana 066 2,363,778 5,429,499
IV. NTOBAPYBAHA MO OCHOB HA 3AIMULLAH A
HEYMNMNATEH KAMWUTAN 067 - -
E. OCTAHATU CPELCTBA (069+072+077) 068 21,748,388 15,697,480
. MATEPUJATTHUA CPEOCTBA KOU CINTYXXAT 3A BPLUEHE
HA OEJHOCTA (OCBEH 3EMJULLUTE U TPAOEXXHU OBJEKTWU)
(070+071) 069 2.8 7,936,801 7,927,510
1. Onpema 070 7,603,054 7,536,472
2. OctaHaTtu martepvjanHun cpeicTea 071 333,747 391,038
Il. PAPUHHU CPEOCTBA U OCTAHATU NAPUYHU
EKBUBAJIEHTU (073+074+075+076) 072 2.9 13,811,587 7,769,970
1. MapwyHu cpeacTea Bo 6aHka 073 13,258,715 7,427,160
2. MapwnyHu cpeacTtea Bo bnarajHa 074 552,872 160,047
3. V13aBoeHu napuyHy cpeacTBa 3a NOKpuBake Ha
MaTeMaTudkaTta pesepsa 075 - -
4. OcTtaHaTv NapuyHy cpeacTBa U NapuyHW eKBUBaNeHTH 076 - 182,763
. 3BANUXN U CUTEH MHBEHTAP 077
X. AKTUBHU BPEMEHCKU PA3IrPAHUYYBAHKA
(079+080+081) 078 2.10 59,319,043 61,570,224
1. MNpeTxoQHO NpecMeTaHn NPUXoam Mo OCHOB Ha
KamaTu U HAEMHUHU 079 - -
2. OonoXeHn TPOLLOLM Ha CTEKHYBaHe 080 56,488,872 58,518,624
3. OcTaHaT NnpecMeTaHn NpUxoamn n oanoXeH TPOLLOLUM 081 2,830,171 3,051,600
3. HETEKOBHU CPEACTBA KOU CE YYBAAT 3A NMPOOAXBA
N NPEKUHATO PABOTEHE 082 - -
S. BKYMHA AKTUBA (A+B+B++[++E+)X+3) 083 1,026,381,830 980,714,598
. BOH-BUITAHCHA EBUOEHLUWJA - AKTUBA 084 41,926,822 26,489,850

NMACUBA

NpuppyxHUTe 6eneLku ce cocTaBeH Aen Ha oBue (hMHAHCUCKM U3BeLTau




EYPOJIMHK Ocwurypysarse A.[1., CKkonje 6
PUHaHCUCKM U3BeLLTam
31 pekemspu 2013 roguHa
' 5'?:] Bpoj Ha WaHoc
Onwuc Ha nosuumjaTta no3u- Ge- TekoBHa genosHa MNpeTxoaHa
uija nelka roguHa nenosHa roguHa
1 2 3 4 5
A. KAMMUTAI U PE3EPBMU (086+090+091+095+101-102+103-104) 085 2.11 363,375,861 354,684,363
I. SAMULLAH KANMUTAR (087+088+089) 086 195,326,080 195,326,080
1. 3anuwaH kanutan og 06UYHM akLun 087 195,326,080 195,326,080
2. 3anuwaH Kkanutan oA NPUOPUTETHN akUmK 088 - -
3. 3anvwaH a HeynnaTeH kanutan 089 - -
Il. APEMUU 3A EMUTUPAHU AKLUUU 090 - -
lil. PEBAJTOPU3ALIMOHA PE3EPBA (092+093+094) 091 (1,013,275) (1,191,000)
1. MaTepujanHu cpeactea 092 - -
2. ®drHaHCKCKM BNOXYBaha 093 (1,013,275) (1,191,000)
3. OcTaHaTv peBanopusaumoHn pesepsu 094 - -
IV. PESEPBU (096+097+098-099+100) 095 120,217,558 112,663,095
1. 3akoHckM pe3epBu 096 120,217,558 112,663,095
2. CtaTtyTapHu pe3epsu 097 - -
3. Pe3epBu 3a cONCTBEHU akLum 098 - -
4. OTKyneHn CONCTBEHMN aKLmn 099 - -
5 OcTaHaTtu pesepsu 100 - -
V. HEPACIMNPEOENEHA HETO JOEUBKA 101 40,331,725 25,222,799
VI. NIPEHECEHA 3AIr'YBA 102
VIl. AOBUBKA 3A TEKOBHUOT NPECMETKOBEH NEPUO[L 103 8,513,773 22,663,389
VIIl. 3AT'YBA 3A TEKOBHUOT NPECMETKOBEH NEPUOA 104
b. CYBOPOAUHUPAHU OBBPCKU 105
B. BPYTO TEXHUYKN PE3EPBU (107+108+109+110+111+112) 106 2.12 607,363,093 580,261,289
|. BpyTO pesepBu 3a NPEHOCHN NPeEMUN 107 293,099,301 344,396,173
Il. BpyTo MaTemaTuyka pesepsa 108 - -
11l. BpyTo pe3epsu 3a WTeTH 109 300,530,011 219,674,100
1V. BpyTo pe3epBu 3a 6GOHycu 1 NoMycTu 110 13,733,781 16,191,016
V. BpyTo ekBunusaunoHa pesepsa 111 - -
VI. BpyTo ocTaHaTu TEXHUYKU pe3epsu 112 - -

MNpuapyxHuTe 6eneLwwkn ce cocTaBeH Aerl Ha oBue (PUHAHCUCKMU U3BeLuTau




AT AIFHIN WUV YR Y DAoL Mot WWAUNHIG

. E'E;J Bipoj Ha _ WNaHoc
Onwuc Ha nosnuunjata no3u- Be- TekoBHa fenoBHa MpeTxoaHa
umja Nellka rofuHa JenoBHa roguHa
1 2 3 4 5
V1. BpyTo ocTaHaTu TEXHUYKM pe3epBu 112 - -
I'. BPYTO TEXHWYKW PE3EPBU BO OOHOC HA IOFOBOPU
KAJ KOW OCUINYPEHWUKOT o NPEB3EMA MHBECTULIUCKUOT
PU3UK 113 - -
0. OCTAHATW PE3EPBU (115+1186) 114 - -
1. Pesepsu 3a BpaboTeHun 115
2. OcTaHaTu pesepsu 116
I.OQNIOXEHW U TEKOBHU JAHOYHU OEBPCKM (118+119) 117 213 1,202,597 457,426
1. OpnoxeHn aaHo4HK 0BBpCKM 118 - 2,830
2. TekoBHM JaHOYHU 0BBpPCKU 119 1,202,597 454 596
E. OBBPCKW KOW NPOWU3NErYBAAT O OENO3UTU HA
OPYLITBA 3A PEOCUIYPYBAHE KAJ UEOEHTH, MO OCHOB
HA OrOBOPU 3A PEOCUIYPYBAHSE 120 - =
XK. OEBPCKWM (122+126+130) 121 2.14 49,781,258 41,813,504
I. OBBPCKWM O] HENOCPEOHW PABEOTU HA OCUIYPYBAHSE
(123+124+125) 122 ... 68606929 6952313
1. OBBpckn cnpewla ocmrypeHmuw 123 6 181,176 6,780,748
2. OB6BpckM cnpema 3acTanHuum 1 NocpeaHuLmn 124 _ : =
3. Ocranaty obBpcku OA HEMOCpeaHM paboTu Ha ocurypysakwe | 125 | | 425753 171,565
1. OBBPCKW Of PABOTU HA COOCUINYPYBAHSE U
PEOCUIYPYBAHE (127+4128+129) 126 | | 24327,786 11,642,033
1. OGchm Mo OCHOB Ha npeMMJa 3a coocwrypyaal-be "
peocurypysame o 127 24,327,786 11,642,033
2. OBBpckK NO OCHOB Ha YYECTBO BO HAJIOMECT Ha LUTeTH 128 . - -
3. OctanaTtn 06BpckM o paboTh Ha COOCUTYPYBakse U1
peocurypysarbe 2 0 I TV
__ll. OCTAHATV OBBPCKM (131+132+133) 130 | | 18,846,543 23,219 158.
1. OctaHati obBpCKkM 0f HenocpeaHu paﬁom Ha ocnrypyBai-be {255 R, 5,504,137 10,392,438
2. OBBpCKN MO OCHOB Ha (IMHAHCMCKM BIOXYBatba 132 - | 197,552
3. OcTaHaTtu obBpcku 133 13,252,406 12,629,168
3. NACUMBHW BPEMEHCKW PATPAHUYYBAHSA 134 2.15 4,659,021 3,498,016
S. HETEKOBHW OBEBPCKW BO BPCKA CO HETEKOBHU
CPEOCTBA KOW CE YYBAAT 3A NMPOOAXBA W MPEKUHATU
PAEOTEHSA 135 - -
WU. BKYMHA MACUBA A+B+B+I+[Q+I+E+X+3+S 136 1,026,381,830 980,714,598
J. BOH-BMINAHCHA EBUAEHLMJA - MACUBA 137 41,926,822 | 26,489,850

Osue dmHaHcuckn nseeluTam ce ofobpern op Oadopot Ha OupekTopu Ha [pyluTBoTO Ha 28

hespyapu 2014 1 NOTNULLIAHN BO HEFOBO MME Of;
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I'-ra Mapuja Tomecka
Hzepmen qupexrop

T'-ra IlaBaiuna Beaxosa

I[npemop Ha CEKTOp 3a CMETKOBOJACTBO

CTABEH O8N Ha OBUe PHHAHCHCKW H3BaUITa)




EYPOJIMHK OcwurypyBatbe A.[l., CKkonje 8
®DUHAHCUCKU U3BeLllTaun
31 pekemBpu 2013 roguHa
U3BelwuTaj 3a ceondaTtHaTa aoobmuBka (bunaHc Ha ycnex)
3a rogmHara Koja 3aBpLumn Ha aeH 31.12.2013 roguHa
BO AeHapu
Bpoj M3Hoc
Onme Ha nosuuuja Ha Bpoj Ha TekoBHa MpeTxoaHa
nosuu- | Genewuka [enoBHa [enoBHa
vja rognHa rognHa
1 2 3 4 5
A. MPUXOOU o PABOTEHETO (201+210+224+225) 200 693,711,499 @ 646,515,111
I. BAPABOTEHA NMPEMWUJA (HETO NPUXOOU OO NMPEMUJA
(202+203+204-205-206-207+208+209) 201 3.1 | 642,164,528 593,686,657
1. BpyTo NonucupaHa npemuja 3a ocurypyBat-e 202 783,545,679 | 791,802,995
2. bpyTo nonucupaHa npemumja 3a coocurypyBame 203 - -
3. bpyTo nonucupaHa npemuja 3a peocurypyBame/peTpouecuja 204 - -
4. bpyTo nonucupaHa npemuja npegageHa Bo COOCUrypyBame 205 - 63,692
5. BpyTo nonucupaHa npemuvja npegageHa Bo peocurypysame/
peTpoLecuja 206 194,318,113 | 142,181,265
6. NpomeHa BO GpyTO pesepBaTa 3a NpeHOCHa npemuja 207 (51,296,872) 23,778,354
7. NpomeHa Bo 6pyTO pesepBaTa 3a NpeHocHa NpemMuja - Aen 3a
coocurypyeame 208 - -
8. NpomeHa Bo 6pyTO pesepBaTa 3a NpeHoCcHa NpemMuja - Aen 3a
peocurypyBame 209 1,640,090 (32,093,027)
Il. IPUXOOU OO BNOXYBAHA
(211+212+216+217+218+219+223) 210 3.2 33,317,296 28,421,023
1. Npuxoaun oa noapyXHULU, NPUAPYKEHU ApyLITBA U
3aeHUYKM KOHTPOJIUPAHU EHTUTETH 211 - -
2. Mpuxoau oA BrNoXxyBaka BO 3eMjULLTE U FPafieXHN
ob6jekTn (213+214+215) 212 - -
2.1 Mpuxogun og HAEMHUHN 213 - -
2.2 MNpuxogm of 3ronemyBare Ha BpeHOCTa Ha 3emjuLITe 1
rpagexHu objekTn 214 - -
2.3 MNpuxogu op npogaxba Ha 3emjuite n rpagexHy objekTn 215 - -
3. NMpuxoam on kamatn 216 29,357,031 24,195,899
4. NMIO3UTUBHM KYPCHU pa3rnuku 217 437,100 4,711
5. BpegHocHoO ycornacyBsame (Hepeanu3npaHu 4o61BKM,
cBegyBawe Ha 06jeKTMBHa BpeaHoCT) 218 - -
6. Peann3upaHu no6mBku o npogax6a Ha (pHaAHCUCKK
MMOT - KanuTanHa aobuBka (220+221+222) 219 71,012 -
6.1 PMHaHCUCKM BNOXyBaHka pacnonoxnuem 3a npogaxba 220 71,012 -
6.2 dMHaHCUCKM BMNOXyBaka 3a TpryBae (Mo o6jekTuBHa
BpeOHOCT) 221 - -
6.3 OcTtaHaTn OUHAHCUCKU BIOXYBaha 222 - -
7. OcTtaHaTV NpMXoAu oA BOXYyBaka 223 3,452,153 4,220,413
lll. OCTAHATU OCUTYPUTENHO TEXHUYKU NPUXOAOMN,
HAMAJIEHU 3A PEOCUTIYPYBAHKE 224 3.3 13,717,356 18,519,573
IV. OCTAHATU NPUXOoaun 225 3.4 4,512,319 5,887,858
B. PACXOAM o4 PABOTEHWLETO
(227+235+245+248+251+261+271+274+275) 226 682,295,332 | 621,915,404
I. HACTAHATU WUTETU (HETO TPOLLUOLIU 3A LUTETHW) (228-
229-230-231+232-233-234) 227 3.5 379,199,116 A 307,694,575
1. BpyTo ncnnartenu WwreTn 228 320,053,994 = 295,441,329
2. HamanyBame 3a NnpuxogoT o 6pyTo peanuavpanun perpecHu
nobapyeara 229 4,262,865 6,009,561
3. BpyTo McnnaTeHu WTETU — Aen 3a COOCUrypyBah-e 230 - -
4. bpyTo ncnnaTteHu WTeTn — aen 3a
peocurypyBame/peTpouecuja 231 17,803,017 13,517,799
5. NpomeHn Bo GpyTO pesepBuUTe 3a LTETK 232 80,855,911 36,950,053
6. NpomeHun BO OpyTO pesepBuTE 3a WUTETU — AenN 3a
coocurypyesame 233 - -

NpuppyxHUTe 6eneLku ce cocTaBeH Aen Ha oBue (hMHAHCUCKM U3BeLTau




EYPOJIMHK OcwurypyBatbe A.[l., CKkonje 9
®DUHAHCUCKU U3BeLllTaun
31 pekemBpu 2013 roguHa
Bpoj WN3Hoc
Onuc Ha noauuyja Ha Bpoj Ha TekoBHa MpeTtxoaHa
nosunu- Gernewka nenosHa nenosHa
vja roanHa roanHa
1 2 3 4 5
7. NpomeHn Bo BpyTO pesepBuTe 3a LITETU — AeN 3a
peocurypyBame 234 (355,093) 5,169,447
Il. TIPOMEHU BO OCTAHATUTE TEXHUYKU PE3EPBU, HETO
OO PEOCUIYPYBAHE(236+239+242) 235 3.6 (2,457,235) 2,939,298
1. MpomeHn Bo maTemaTHUKaTa pe3epBa, HETO Of
peocurypyBame (237-238) 236 - -
1.1 MpomeHn Bo GpyTO MaTemMaTnykaTa pesepsa 237 - -
1.2 NpomeHn Bo 6pyTo MaTemaTuykata pe3epBa - Aern 3a
coocurypyBame/peocurypyBame 238 - -
2. MpomeHn BO eKkBUNM3aLuoHaTa pe3epBa, HeTO of
peocurypyBame (240-241) 239 - -
2.1 MNMpomeHn Bo BpyTO ekBMnM3aLmoHaTa pesepaa 240 - -
2.2 NpomeHn Bo GpyTO ekBUNU3aLMoOHaTa pe3epea - Aen 3a
CoOoCUrypyBaH€e/peocurypyBame 241 - -
3. MpomeHn BoO ocTaHaTUTE TEXHUUYKU pe3epBU, HETO oA
peocurypyBame (243-244) 242 (2,457,235) 2,939,298
3.1 lNpomeHn BO ocTaHaTUTE BPYTO TEXHUYKN pe3epBu 243 (2,457,235) 2,939,298
3.2 [pomMeHn BO ocTaHaTuTe GpyTO TEXHUYKM pe3epBn — Aen
3a COOCUrypyBah-€ N peocurypyBate 244 - -
lll. TIPOMEHU BO BPYTO MATEMATUYKATA PE3EPBA 3A
OCUI'YPYBAHE HA XXUBOT KAOE UHBECTULIMOHUNOT PU3UK
E HA TOBAP HA OCUT'YPEHUKOT, HETO O] PEOCUT'YPYBAKE
(246-247) 245 - -
1. MpomeHn Bo 6pyTOo MaTemaTnykaTa pesepBsa 3a ocurypyBsame
Ha XXMBOT Kage MHBECTULMOHMNOT PU3UNK € Ha TOBap Ha OCUTYPEHUKOT 246 - -
2. MpomeHu Bo BpyTO MaTeMaTnykaTa pe3epBa 3a OCUrypyBare
Ha XMBOT Kage WHBECTULIMOHUOT PU3NK € Ha TOBap Ha OCUrYPEHWUKOT —
Jen 3a coocurypyBame 1 peocurypyBame 247 - -
IV. TPOLLUOLIKM 3A BOHYCU U MOMNYCTWU, HETO O
PEOCUTYPYBAHSE (249+250) 248 3.7 28,691,097 25,303,409
1. Tpowoun 3a 6oHycu (Kou 3aBucaT of pesynTaToT) 249 21,613,568 14,718,364
2. Tpowoum 3a nonycTu (kou He 3aBucaT o pesynTaToT) 250 7,077,529 10,585,045
V. HETO TPOLUOL 3A CMTPOBEOYBAKE HA
OCUIYPYBAHETO (252+256) 251 3.8 | 225,271,658 @ 194,022,397
1. Tpowouu 3a cTtekHyBame (253+254+255) 252 3.8 90,868,363 71,783,189
1.1 MNposusuja 253 17,904,157 13,983,735
1.2 OcTaHaTtu TpoLUOLM 3a CTEKHYBaHE 254 70,934,454 65,161,454
1.3 MNpomMeHa BO 0410KEHWTE TPOLLOLM 3a CTEKHYBahe (+/-) 255 2,029,752 (7,362,000)
2. ABMMHMCTpaTUBHM Tpolwioumn (257+258+259+260) 256 3.8 134,403,295 | 122,239,208
2.1 AMopTu3aumja Ha maTepujanHn cpeacTea Kou crnyxar 3a
BpLUEHE HA AejHOCTa 257 | 2.1;2.8 4,529,220 5,064,539
2.2 Tpowoum 3a BpaboTeHute 258 49,188,962 43,245,097
2.3 Tpowouu 3a ycnyr Ha nsnmykn nuua Kou He BpLuat
AejHocT (noroBopu 3a paboTta, aBTOPCKM JOrOBOPY M ApYrv NpaBHA
OlHOCW) 3ae[HO CO CUTE AaBaydku 259 5,169,487 5,253,712
2.4 OctaHaTn agMUHUCTPATUBHM TPOLLIOLU 260 75,515,626 68,675,860
VI. TPOWOLU O BNOXYBAHA (262+263+264+265+266+270) 261 529,605 547,311
1. AMopTMU3auuja u BpeAHOCHO ycornacyBawe Ha
MaTepujanHu cpeacTBa KOU He CryXKaT 3a BpLueHle Ha AejHocTa 262 - -
2. Tpowoum 3a KamaTu 263 5,831 541,571
3. HeratnBHM KypCHU pa3nuku 264 391,598 5,740
4. BpeaHocHo ycornacyBake (HepeanuampaHu 3aryom,
cBegyBawe Ha 06jeKTMBHa BpeaHOCT) 265 - -
5. Peannsupanu 3ary6m oa npogax6a Ha pMHaHCUCKU UMOT
- KanuTanHa 3ary6a (267+268+269) 266 - -
5.1 ®uHaHCcKCKM BNOXYBaka pacrnonoxnvMem 3a npogaxoba 267 - -

NpuppyxHUTe 6eneLku ce cocTaBeH Aen Ha oBue (hMHAHCUCKM U3BeLTau




EYPOJIMHK OcwurypyBatbe A.[l., CKkonje 10
®DUHAHCUCKU U3BeLllTaun
31 pekemBpu 2013 roguHa
Bpoj M3Hoc
Onuc Ha noauuyja Ha Bpoj Ha TekoBHa MpeTtxoaHa
nosunu- Gernewka nenosHa nenosHa
vja roanHa roanHa
1 2 3 4 5
5.2 duHaHCcUCKM BMNoOXyBaka 3a TpryBare (Mo o6jekTuBHa
BpPeOHOCT) 268 - -
5.3 OcTtaHaTti prHaHCUCKN BNOXyBaka 269 - -
6. OcTaHaTK TpOLIOLM Of BIOXYyBaHa 270 132,176 -
VII. OCTAHATU OCUTYPUTEINTHO TEXHUYKU TPOLLUOLM,
HAMAJIEHU 3A PEOCUTYPYBAHSE (272+273) 271 3.9 30,057,489 28,505,127
1. Tpowouw 3a npeBeHTNBa 272 - -
2. OcTaHaTh OCUrypUTENHO TEXHUYKM TPOLLIOLUW , HAManeHu 3a
peocurypyBame 273 30,057,489 28,505,127
VIIl. BPEOHOCHO YCOIMACYBAHE HA MOBAPYBAHKATA MO
OCHOB HA NPEMUJA 274 3.10 14,716,825 53,231,645
IX. OCTAHATU PACXOAMW, BKYHYBAJKWU U BPEOQHOCHU
YCOINMACYBAHKA 275 3.11 6,286,777 9,671,642
X. BOBUBKA 3A OENOBHATA rOOUHA NPEAQ
OOOAHOYYBAHE (200-226) 276 11,416,167 24,599,707
XI. 3Ar'YBA 3A OENOBHATA rOOAUHA NPEN
OOAAHOYYBAKE (226-200) 277 - -
XIl. BAHOK HA 1OBMBKA OOHOCHO 3AIrYBA 278 3.12 2,902,394 1,936,318
XIll. OANOXEH OAHOK 279 - -
XIV. OOBUBKA 3A OENOBHATA rOOMHA NO
OOOAHOYYBAKE (276-278-279) 280 8,513,773 22,663,389
XV. 3AI'YBA 3A OENOBHATA rOAMHA NO OOOAHOYYBAHKE
(277-278-279) 281 - -
XVI. OCTAHATA CEOMN®ATHA JOBUBKA/(3ATYBA) 177,725 (425,099)
[obuska/(3aryba) oa NOBTOPHO Mepere Ha MHAHCUCKN cpeacTBa
pacnosnoxnmeu 3a npogaxoba 177,725 (425,099)
[aHok Ha nobrBKa Ha KOMMOHEHTU Ha OcTaHaTa ceondarHa
nobueka - -
DOBUBKA/(3ATYBA) KOJA UM NPUNAIA HA AKLUMOHEPUTE 282 8,691,498 22,238,290

NpuppyxHUTe 6eneLku ce cocTaBeH Aen Ha oBue (hMHAHCUCKM U3BeLTau




EYPOJIMHK OcwurypyBatbe A.[l., CKkonje 11
®dUHaAHCUCKM U3BeLuTau
31 pekemBpu 2013 roguHa
M3BeluTaj 3a napnyHUTE TEKOBMU
3a nepuogot 01.01.2013 go 31.12.2013 rognHa
BO AeHapu
M3Hoc
Mo3nuUmnJA Bpoj Ha TekoBHa MpeTxoaHa
nosuuuja [JernoBHa roguHa  AernoBHa roguHa
1 2 3 4
A. MAPUYHU TEKOBU O AENOBHU AKTUBHOCTHU
. TAPUYHU NPUNBU OO OENOBHU AKTUBHOCTU 300
(301+302+303+304+305) 657,868,298 612,119,833
1. NMpeMuja 3a ocurypyBare 1 CoocurypyBare 1 NpUMeHn aBaHcu 301 829,464,389 776,165,133
2. Mpemwja 3a peocurypyBare 1 peTpouecuja 302 (181,632,360) (161,610,196)
3. Mpunueu og y4ecTBO BO HAAOMECT Ha LITETN 303 - -
4. MpuMeHn kamaTu of paboTu Ha ocuUrypyBaHe 304 - -
5. OcTaHaTv NpunuBemn of AENOBHWN aKTUBHOCTMU 305 10,036,269 (2,435,104)
Il. TAPU4HU OoaNnnBK OO OENOBHU AKTUBHOCTHU 306
(307+308+309+310+311+312+313+314) 587,582,467 545,974,329
1. icnnaTeHwn WwTeTn, JOroBOPEHU CYMU Ha OCUTypyBaHe, Y4eCTBO 307
BO HaJOMECT Ha LUTETU O COOCUrypyBaHe 1 AaeHN aBaHCU 316,136,513 297,943,018
2. VicnnaTteHu WTeTW 1 y4ecTBO BO HAAOMECT Ha LUTEeTU 0 308
peocurypyBarse 1 peTpoLecuja (20,484,009) (10,723,632)
3. MNMpemuja 3a coocurypyBare, peocurypyeame 1 petporecuja 309 - -
4. HagomecToumn v Apyrn nM4HM pacxogm 310 - -
5. OcTaHaTu TpoLIOUM 3a CNPOBEAYBake Ha OCUTYpYyBaHe 311 - -
6. MNnateHn kamaTtn 312 5,831 541,571
7. JaHok Ha gobuBKa 1 ocTaHaTy jaBHU AaBayvku 313 3,600,861 1,947,320
8. OcTtaHaTv oanvBu of, PEAOBHU aKTUBHOCTU 314 288,323,271 256,266,052
lll. HETO NAPUYHU NPUNUBU O OENOBHU AKTUBHOCTU 315
(300-306) 70,285,831 66,145,504
IV. HETO NAPUYHU oaonnBu og OENOBHU AKTUBHOCTMU (306- 316
300) - -
B. NAPUYHU TEKOBU O[] BIOXKYBAHA
. TAPUMHU NPUNUBU Of BITOXKYBAHA 317
(318+319+320+321+322+323+324+325) 38,612,341 24,793,745
1. MpunnBKM No OCHOB Ha HemaTepujanHn cpeacTaa 318 - -
2. Mpunmeu No 0CHOB Ha MaTepujanHu cpeacTea 319 230,052 387,450
3. MNpunuem No 0CHOB Ha MaTepujanHn cpeacTea Kou He cnyxarT 3a
. 320
BpLUEH-E Ha AejHOCTa Ha ApYLUTBOTO - 487,940
4. MpunuBKM No OCHOB Ha BrOXYyBakba BO APYLUTBA BO rpyna —
NOAPYXHULN, NPUAPYXKEHN OPYLUITBA U 3a€QHUYKN KOHTPONMpaHu 321
EHTUTETH 8,843,031 -
5. MpunuBem No oCHOB Ha BIIOXYBaka Kou ce YyBaaT [0 322
AocTtacyBawe - -
6. Mpunmeu No 0CHOB Ha ocTaHaTV hMHAHCUCKN NiacMaHn 323 - -
7. Mpunueu of oUBMAEHAMN 1 OCTaHATK y4ecTBa BO JobOMBKa 324 98,667 150,556
8. Mpunueu og kamaTn 325 29,440,591 23,767,799
Il. TAPUYHU OONNBU O BNOXYBAHKA 326
(327+328+329+330+331+332+333+334) 102,856,555 86,614,240
1. OgnvBM No OCHOB Ha HemaTtepujanHu cpeacTea 327 457,884 982,359
2. OanuBM No OCHOB Ha MaTepwjanHu cpeacTea 328 4,629,583 2,953,737
3. OanuBM No OCHOB Ha MaTepwjanHu cpeacTBa KOW He crnyxarT 3a 329
BpLUEHE Ha AgjHOCTa Ha ApYLUTBOTO - -
4. OanvBKM Mo OCHOB Ha BIOXYBakba BO APYLUTBA BO rpyna —
NOAPYXHULM, NPUOPYKEHU APYLUTBA U 3a€QHUYKU KOHTPONMpaHu 330
EHTUTETU - .
5. OAnuBKM NO OCHOB Ha BrOXYyBaksa KoU ce YyBaaT [0 331
pocracyBawe - 23,177,144
6. OonuBKM Mo OCHOB Ha OCTaHaTV hMHAHCUCKUN MTacMaHn 332 97,769,088 59,501,000
7. Oanueu o AMBMAEHAM U OCTaHaTy y4ecTBa BO A06MBKa 333 - -
8. Oanueu o kKamatu 334 - -
lll. HETO MAPUYHU NPUNUBU OO BNOXYBAHA (317-326) 335 - -

MNpuapyxHuTe 6eneLwwkn ce cocTaBeH Aerl Ha oBue (PUHAHCUCKMU U3BeLuTau



EYPOJIMHK OcwurypyBatbe A.[l., CKkonje 12
drHaHCUCKM u3BeLTam
31 pekemBpu 2013 roguHa
M3Hoc
nosnunJA Bpoj Ha TekoBHa MpeTxogHa
nosuuuja OenoBHa roaMHa  AenoBHa rognHa
1 2 3 4
IV. HETO NAPUYHU OONNUBU O[] BITOXXYBAHSA (326-317) 336 64,244,214 61,820,495
B. NTAPUYHU TEKOBU O PUHAHCUCKUN AKTUBHOCTU
. FAPUYHU NPUNUBU O PUHAHCUCKU AKTUBHOCTU 337
(338+339+340) - -
1. MNpunrBM NO OCHOB Ha 3rofiemMyBare Ha akLMOHEePCKMOT Kanutan 338 - -
2. Mpunueu No OCHOB Ha NPYMEHN KPaTKOPOYHU U AOMrOPOYHN 339
KpeauTu n 3aemu - -
3. Mpunueun No oCHOB Ha ocTaHaTK SONTOPOYHU U KPATKOPOYHU 340
06BpckM _ R
Il. TAPUYHU oannBu og ®PUHAHCUCKUN AKTUBHOCTU 341
(342+343+344) - -
1. OanvBM NO OCHOB Ha OTNMAaTa Ha KPaTKOPOYHWU U AONTOPOYHU 342
KpeauTn n 3aemun 1 octaHaT ob6BpCkM - -
2. OanuBM NO OCHOB Ha OTKYM Ha COMCTBEHU aKLun 343 - -
3. Oanueun No OCHOB Ha McnnaTta Ha AvBugeHaa 344 - -
1ll. HETO NAPUYHU NPUNNBU OO PUHAHCUCKU AKTUBHOCTU
(337-341) 345 - -
IV. HETO NAPU4YHU oaAnnBu og ®UHAHCUCKU AKTUBHOCTHU
346
(341-337) - -
. BKYNMHO NAPUYHU NPUNUBU (300+317+337) 347 696,480,639 636,913,578
0. BKYNMHO NAPUYHU OOJIUBMU (306+326+341) 348 690,439,022 632,588,569
I". HETO NAPUYHU NPUNUBU (347-348) 349 6,041,617 4,325,009
E. HETO NAPUYHU OOJINBU (348-347) 350 - -
XK. NTAPU U NAPUYHU EKBUBAINEHTU HA MOYETOKOT HA 351
NMPECMETKOBHUOT NEPUOL 7,769,970 3,444,961
3. E®EKT O NMPOMEHA HA KYPCOT HA CTPAHCKU BAINYTU BP3 352
NAPU U NAPUYHU EKBUBAJTIEHTU - -
S. MAPU U NAPUYHU EKBUBAJIEHTU HA KPAJOT HA
NMPECMETKOBHWUOT NEPNOL 353
(349-350+351+352)) 13,811,587 7,769,970

NpuppyxHUTe 6eneLku ce cocTaBeH Aen Ha oBue (hMHAHCUCKM U3BeLTau



EYPOJIMHK OcurypyBarbe A.[l., CKonje

®DUHAHCUCKM n3BeluTau
31 pekemspu 2013 roguHa

U3BewTaj 3a npoMeHUTe BO KanuTanoT

13

Pe3sepsu Hepacnpepe- [obuska (co
Pesep- OTky- neHa nobueka 3Hak+)/
BU 3a neHu (co 3Hak+) unm 3ary6a (co
Akun-  TNpemun Ha Craty- conctee conctee Pesanopu- npeHeceHa 3HakK-) 3a BkynHo
OHEPCKN  eMUTUpaHu 3aKoHCKK TapHu Hn OctaHatn BkynHo HU 3aumoHa 3ary6a (co TeKoBHaTa KanuTtan u
Kanutan aKumm pe3epBM pes3epBM  akuum  pesepsu pesepBu aKumm pe3epBa 3Hak-) rogvHa pesepBu
Cocrtoj6a Ha 1 jaHyapu 2012 195,326,080 - 109,522,445 - - - 109,522,445 - (765,901) 18,941,500 9,421,949 332,446,073
[pomeHa BO CMETKOBOACTBEHWUTE MOMUTUKN - - - - - - - - - - - -
VcnpaBka Ha rpeLuku BO NPeTX04HUOT nepuog - - - - - - - - - - - -
CocToj6a Ha 1 jaHyapu 2012 roguHa —
ucnpaBeHo 195,326,080 - 109,522,445 - - - 109,522,445 - (765,901) 18,941,500 9,421,949 332,446,073
[No6uBka unu 3ary6a 3a 2012 roguHa - - - - - - - - - - 22,663,389 22,663,389
[o6uska nnu 3ary6a 3a TekoBHaTa 2012 roguHa - - - - - - - - - - 22,663,389 22,663,389
HeconcTBeHU4ku NpoMeHu BO KanuTanoTt - - - - - - - - (425,099) - - (425,099)
HepeanuavpaHnu gobusku/3arybv og matepujanHu
cpeactea - - - - - - - - - - - -
Hepeanuanpanu nobvsku/3aryom og,
(hVH.BNOXyBaka pacnonoxnmem 3a npogaxba - - - - - - - - (425,099) - - (425,099)
PeanuanpaHun gobvsku/sarydu og cvH. BNoxyBama
pacnonoxnuneu 3a npogaxba - - - - - - - - - - - -
OcTaHaTu HECOMNCTBEHUYKM NPOMEHM BO KanutanoT - - - - - - - - - - - -
ConcTBeHMYKN NPOMEHM BO Kanutanort - - 3,140,650 - - - 3,140,650 - - 6,281,299  (9,421,949) -
3ronemyBame / HamanyBawe Ha akLMOHEPCKUOT
kanutan - - - - - - - - - - - -
OcTtaHaTtu ynnaTtu of cTpaHa Ha ConcTBeHuuuTe - - - - - - - - - - - -
Wcnnata Ha amBuaeHam - - - - - - - - - - - -
OcTtaHnara pacnpegen6a Ha COnCTBEHULMTE - - 3,140,650 - - - 3,140,650 - - 6,281,299  (9,421,949) -
Coctoj6a Ha 31 gekemBpu 2012 roguHa 195,326,080 - 112,663,095 - - - 112,663,095 - (1,191,000) 25,222,799 22,663,389 354,684,363

M3BeluTaj 3a npoMeHUTe BO KanuTanoT (NpoaorkyBa)

MpuapyxHuTe 6enewwkn ce cocTaBeH Aerl Ha oBue (PMHAHCUCKU U3BeluTau
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31 pekemspu 2013 roguHa
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Pesepsu
Hepacnpege-
neHa pobuska [obuska (co
Pese- (co 3Hak+) 3Hak+)/
pBM 3a OTky- unu 3ary6a (co
Mpemun Ha CratyT- concTse nexHmn Pesanopu- npeHeceHa 3Hak-) 3a BkynHo
AKUMOHEPCKN  eMUTUPaHn 3aKoHCKM apHu H1n  Octanatu BkynHo concteeH 3aumnoHa 3aryba (co TekoBHaTa Kanurtan u
KanuTan akuum pesepBM  pe3epBM  aKuuu pe3epBu pesepBM 1 akuum pe3epBa 3HaK-) roguHa pesepBu
CocTtoj6a Ha 1 jaHyapwm 2013 195,326,080 - 112,663,095 112,663,095 - (1,191,000) 25,222,799 22,663,389 354,684,363
[pomeHa BO CMETKOBOACTBEHWUTE MOMUTUKN - - - - - - - - - - - -
VcnpaBka Ha rpeLukv BO NpeTxo4HUOT nepuog - - - - - - - - - - - -
CocToj6a Ha 1 jaHyapu 2013 roguHa —
McnpaBeHo 195,326,080 - 112,663,095 - - - 112,663,095 - (1,191,000) 25,222,799 22,663,389 354,684,363
[No6uBka unwm 3aryba 3a 2013 roamHa - - - - - - - - - - 8,513,773 8,513,773
[obuska nnu 3aryba 3a TekoHaTa 2013 roguHa - - - - - - - - - - 8,513,773 8,513,773
HeconcTBeHMYKn NnpomMeHu BO KanutanoTt - - - - - - - - 177,725 - 177,725
Hepeanunavpann gobuskw/3arybu o matepujanHu
cpeacTea - - - - - - - - - - - -
Hepeanuanpanu nobvsku/3aryom og,
hVH.BNOXyBaka pacnonoxnmem 3a npogaxba - - - - - - - - 177,725 - - 177,725
PeanuaupaHu nobusku/3arybu og cvH. BNoxyBama
pacnonoxnueu 3a npogaxba - - - - - - - - - - - -
OcTaHaTu HECOMNCTBEHUYKM NPOMEHM BO KanutanoT - - - - - - - - - - - -
CoNnCTBEHUYKM NPOMEHM BO KanuTtanot - - 7,554,463 - - - 7,554,463 - - 15,108,926 (22,663,389) -
3ronemyBatre / HamanyBawe Ha akLIMOHEPCKUOT
kanutan - - - - - - - - - - - -
OcTaHaTtu ynnaTtu of cTpaHa Ha ConcTBeHuLmUTe - - - - - - - - - - - -
Wcnnata Ha auBmnaeHaun - - - - - - - - - - - -
OcraHara pacnpegenba Ha concTBeHMUnTE - - 7,554,463 - - - 7,554,463 - - 15,108,926 (22,663,389) -
CocToj6a Ha 31 gekemBpu 2013 roauHa 195,326,080 - 120,217,558 - - - 120,217,558 - (1,013,275) 40,331,725 8,513,773 363,375,861

MpuapyxHuTe 6eneLwkn ce cocTaBeH Aesl Ha oBue (PMHAHCUCKKU U3BeluTau
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Benewkn KoH (pUHAHCUCKUTE n3BeLUTau
1. OnwTn nHcpopmaumm n obenogeHyBama

1.1 OnwTtun nHcpopmauum

EYPOJIMHK OcurypyBawe ALl Ckonje (“‘OpywiTBOTO”) € aKkUWMOHEpCKo ApYLUTBO
perncTpmpaHo 1 co ceguwte Bo Penybnuka MakegoHuja.

ApgpecaTa Ha permcTpmpaHoTo ceamwiTe Ha [pywTBOTO €:
Hukona Krbyces 6p, 2
1000 Ckonje
Penybnuka MakegoHuja

Opywteoto e 100% Bo conctBeHocT Ha GOFI - GROUP OF FINANCE AND
INVESTMENT SA, Switzerland, cTpaHcku npaBeH cybjekT perncrpupaH BO
LLBajuapwja.

[pywTBOTO € perncTtpupaHo 3a Bpwere Ha 18 knacu Ha HEeXMBOTHO OCUrypyBame.
[pylwTBOTO MM BpLUM CBOMTE aKTUBHOCTM Ha TepuTopuja Ha Penybnuka MakegoHuja v
co cocTojba Ha 31 gekemepu 2013 rogmHa BpaboTyea 200 nuua (2012: 195 nuua).

1.2 anIMeHeTVI CcCMeTKoBOACTBEHU NOJINTUKN U MeTOAU Ha BpeaHyBaw€
CmemkosoOcmeeHU noiumuKu

Bo npogomkeHne ce npukaxaHu OCHOBHUTE CMETKOBOACTBEHM MOMUTUKM ynoTpebeHu
3a MOAroToBKA Ha  OBME  (PMHAHCUCKM  m3BewTau.  YTBpAyBaweTO  Ha
CMETKOBOACTBEHUTE MOMUTMKM Ha [pyLUTBOTO Ce 3aCHOBa Ha MpU3HaeHW, No3HaTu u
NMPaKkTUYHU UCKYCTBa, Ha ogpenbute Ha 3akOHOT 3a cynepsusMja Ha OCUrypyBahe,
MeryHapooHuTe cTaHOapau 3a (PMHAHCUCKO U3BeCTyBawe cornacHo paBUNHUKOT 3a
BOAEHE Ha CMETKOBOACTBO, [1paBUNHUKOT 3a BpedHyBawe Ha CTaBKUTE Ha BunaHcoT
Ha cocTojba U n3roTByBawe Ha OefIOBHUTE OMMnaHCKu, Kako U UHTEPHUTE NPaBUSTHULM
Ha [OdpywTBoTto. OBME MNONUTUKN CE€ KOH3WCTEHTHO MPUMEHETU Ha CUTE MpuKaxkaHu
roauvHW, OCBEH OOKOSIKY He e NMOMHaKy HaBeaeHo.

OcHosa 3a nodzomoseka

[pylwTBOTO ja BOAW CBOjaTa CMETKOBOACTBEHa eBuieHuuja U rm coctaByBa CBOUTE
(PUHAHCUCKN M3BELLTaN BO COrMAacHOCT CO 3aKOHOT 3a TProBCKM ApyLUTBa, 3aKOHOT 3a
cynepBusnja Ha ocurypyBaweTo W nos3akoHcKaTa perynaTtmsa nponuiiaHa o cTpaHa
Ha AreHuujaTta 3a cynepsusmja Ha ocurypysaweTo Ha Penybnvka MakegoHuja.

®duHaHCUCKUTE WM3BEeWTan ce NnoaroTBeHM CO cocTojba Ha W 3a roavHWTE LWITO
3aBpuysaat Ha 31 gekemspu 2013 n 2012 roguHa.

Bo nponoJjrkeHne ce npukaxaHn OoCHOBHUTE CMETKOBOACTBEHU MOJTIUTUKU yI'IOTpGGGHVI
npu noaroToBkaTta Ha oBune (*)VIHaHCI/ICKVI n3peLwTaun.
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Benelku KoH huHaHCUCKUTE U3BeLwwTau (NPoaoKyBa)
MpumeHeT CMETKOBOACTBEHN NOSIUTUKUA U METOAMN Ha BpeAHYyBawe (NpoaoKyBa)

OcHoBM 3a noaroToBKa (NpoAoMmKyBsa)

TekoBHUTE N cnopeabeHnTe NogaToum npukaxkaHu BO oBMe (OUHAHCUCKM U3BeLwTam ce
n3paseHn BO MaKedOHCKM paeHapu. WM3BecTyBauyka W pyHKUMOHaNHa BanyTta Ha
OpywtBOTO € MmakegoHckn geHap (MKL).

OHamy kafe LITO e HEOMNXOAHO, Npe3eHTaumjaTa 3a NpeTxoaHa roguHa e npunarogeHa
CornacHo NpomMeHuTe Ha TeKoBHaTa roaunHa.

1.2.1 Kopuctewe Ha NpoLIeHKU U pacyayBata

M3rotByBakeTto Ha UHAHCMCKMTE wu3BewTan 6Gapa o [dpywTBOTO ga npasu
pacyayBara, NPOLEHKM U NPeTnoCTaBKM KOU BnjaaT Ha NpMMeHaTa Ha NonuTUKUTE M
NpyKaXkaHUTE M3HOCKU Ha cpeacTBaTta U 06BPCKUTE, MPUXOANTE U pacxoguTe.

MpoLeHknTe 1 Co HMB NOBP3aHMTE NPETINOCTaBKM Ce 3acHOBaaT Ha MMHATO UCKYCTBO U
pasnuyHM Opyrn akTopu 3a Kou ce cCMeTa [eka ce pasyMHW 3eMajkv v npensua
OKOITHOCTUTE W MpeTcTaByBaaT OCHOBA 3a WCKaXyBakbe Ha CMeTKoBoACTBeHaTa
BPEAHOCT Ha cpefcTBaTa U 06BpCKMTE, Ynja BPEAHOCT He MOXe Aa ce YyTBpAW Ha Apyr
HauuH.PeanHuTe cocTojon Moxe Aa ce pas3nuKyBaaT of OBUE MPOLIEHKM.

MpoueHkMTe W MNpPeTnocTaBkUTE MOCTOjaHO ce npernegyeaaT. WM3meHute Ha
CMEeTKOBOACTBEHMTE MNPOLEHKM Ce Mpu3HaBaaT BO NepuoaoT BO KOj € W3BpLUEeHa
M3MeHa Ha npoLeHKaTa, OOKONKYy W3MeHaTa Bfvjae camo Ha TOj nepuopg unu ce
NnpusHaBaaT 1 BO MOHWUTE Nepuoau OOKONKY M3MeHaTa Bnnjae u Ha UAHUTe nepuoaum.

PacynyBarwata HanpaBeHW oA cTpaHa Ha PakoBOACTBOTO KOWM MMaaT 3HAYUTENHO
BnnjaHve Bp3 (PUHAHCUCKUTE W3BELUTAM W MNPOLEHKUTE CO 3HauuMTeneH pusuKk of
maTtepvjanHu Kopekuum Bo criegHaTa roamHa ce objacHeTn Bo Beneluka 1.3.

1.2.2 TpaHcakummu BO CTpaHCKa BanyTa

TpaHcakummTe OEeHOMUHMPaHM BO CTPAHCKM BanyTuU Ce WCKaXaHu BO [OeHapu Co
npuMeHa Ha oduumjanHuTe Kypceen Ha HapogHa Banka Ha Penybnuka MakegoHuja
KOW BakaT Ha AeHOT Ha HMBHOTO HacTaHyBawE.

CpeactBata n 06BpCKMTE KOM rnacaTt BO CTPAHCKM BanyTu Ce UcKaxaHu BO AeHapu Co
npMMeHa Ha odwuumnjanHuTe KypceBWM KOM BaxaT Ha AEHOT Ha COCTaByBawe€TO Ha
M3BewTaj 3a huHaHCMCKa cOCTojOa, AOAEKa NaK cuTe NO3UTUBHU U HEraTUBHU KYPCHMU
pasnukM Kou npouvanerysaaTt Of NpeTBapaweTo Ha U3HOCMTE BO CTpaHCKa BanyTta, ce
BKIy4eHu BO M3BeluTajoT 3a ceondpaTtHa AobmBka BO NepunoaoT Kora Tue HacTaHyBaar.
CpegHute aeBunsHU KypceBu kou 6ea npuMeHeTW 3a MpuKaxyBarwe Ha No3numuuTe Ha
M3BewwTaj 3a hmHaHcKcKa cocTojba JeHOMMHMpPaHW BO CTpaHCKa BanyTa, ce cnegHuTe:

2013 2012
MKL MKL

1 EYP 61.5113 61.5000
1ycn 44,6284 46.6510
1TBM 73.5429 75.2800

1 UXo 50.1764 50.9106
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1.2.3 HematepujanHu cpeacTBa

HemaTepujanHute cpeactea Kom ce ogHecyBaaT Ha HabaBeH codTBep 3a noTpedute
Ha [dpywTBOTO Ce uckaxaHu cnopef HabaBHa Bpe4HOCT HaMarneHa 3a akymynupaHarta
amopTusaumja n akymynupaHute 3arybu nopaam owTeTyBake AOKOMKY NocTojaT.

MocnenosaTtenHuTe usgaTouun ce KanutanuavpaaT caMo Kora NnocTou BepojaTHOCT of
NPUNMB Ha MOHM EKOHOMCKWU KOpMCTW 3a [pylwTBOTO MOBp3aHM CO CTaBkaTa M Kora
HabaBHaTa BpPeOHOCT Ha cTaBkaTa MOXe pas3yMHO ga ce usmepu. CuTe ocTaHaTtu
nsgatoun ce npusHaBaaT BO [O0OMBKMTE U 3arybuTe Kako TPOLLOLM Kako LUTO
HacTaHyBaar.

Amopmusayuja

AMopTu3auujaTa Ha HemaTepujanHuTe cpeacTBa ce NpecMeTyBa No NpornopLMoHanHa
MEeTOAa Ha HauyuH Ada ce oTnuwe HabGaBHaTa BPeAHOCT Ha cpeacTBaTa BO TEKOT Ha
HMBHMOT yrnoTpebeH BeK Ha Tpaeke o4 AEHOT Kora ce pacrnornoxnvem 3a ynotpeba.

logvwHaTa ctanka Ha amopTu3auuja CorfmacHo MpoueHeTUOT Bek Ha ynoTtpeba, 3a
TEKOBHMOT M NPETXO4HNOT nepuog 3a copTeepoT nsHecysa 25%.

1.2.4 MarepujanHu cpencrea
I7pu3Haea/-be u Mmepere

MaTepuvjanHuTe cpeacTBa ce WCKaxaHu crnopef HabaBHa BpedHOCT HamaneHa 3a
akymynupaHaTa amopTu3auuja W akymynupaHute 3arybu nopagu owTeTyBawe
[AOKOIIKY nocTojar.

HaGaBHaTa BpeOHOCT MM BKMydyBa TPOLLOLMTE KOM LUTO Ce€ OAUPEKTHO MOBP3aHU CO
CTEeKHYBaHEeTO Ha CPeaCTBOTO.

Kora nenoBwu of cTaBkuTe Ha MaTepujanHuTe cpeacTBa MMaaT pasfiuyeH KOPUCEH BeK,
TWe ce eBMOEeHTUpaaT Kako oaaenHu CTaBKu (rMaBHU KOMMOHEHTWN) HA HEABWXHOCTUTE
n onpemara.

Hobuskute n 3arybute og npogaxbuTte Ha maTepujanHUTe CpeacTBa ce onpenenysaaT
cnopefyBajku M HagoMecTuTe opf npogaxbarta €O cerawHata BpeaHOCT Ha
HeOBWKHOCTMTE W onpemMaTta U ce npu3HaBaaT Ha HETO OCHOBa Kako “OcTaHaTtu
npuxoan” og AejHocTa BO Aobuekute u 3arybuTe.

lNocnedosamernHu uddamouyu

N3paTounte HanpaBeHW 3a 3aMeHa Ha [den o MaTepujanHuTe cpeacTsa ce AofaBaar
Ha CMETKOBOACTBEHATa BPEAHOCT Ha CPeACTBOTO Kora € BepojaTHO Aeka Ke uMa UaHU
€KOHOMCKM KOpUCTM 3a [pyLITBOTO M TPOLIOLMTE Ha UCTMOT MOXe Oa ce uamepar
BepodocTojHo. CeraluHaTta BpedHOCT Ha 3aMeHeTMOT [en ce oTnuilyBa. Tpolouute
Ha CEeKOjOHEeBHOTO OJpXKyBake Ha MaTtepujanHuTe cpeacTBa ce npusHaBaaT BO
TEKOBHMTE JOGUBKM 1 3arybum Kako TPOLLIOLIM KaKo LITO HacTaHyBaar.
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MatepujanHu cpeactsa (npoaosrkysa)
Amopmusayuja

AmMopTu3aumMjaTa Ha mMaTtepujanHuTe cpeacTtBa ce npecMeTyBa Mo MNponopuvoHanHa
MeTOda Ha HayuH fga ce oTnuwe HabaBHaTa BPEeOHOCT Ha cpeacTBaTa BO TEKOT Ha
HUBHMNOT KOPUCEH BEK Ha Tpaewe. CpeacTeaTa 3eMeHM NO4 HaemM ce aMmopTM3Mpaar no
NoKpaTKMOT nepuoa of NepuoaoT Ha Tpaewe Ha HAaeMoT U NPOLLEHETUOT KOPUCEH BEK
Ha cpeacTBaTa, OCBEH [OOKOMKY € BepojaTHO Adeka [pywTBOTO Ke Ce CTeKHe Cco
COMCTBEHOCT Ha Kpaj Ha NepnogoT Ha HaeM.

loguwHMTE cTanku Ha amopTM3auumja CornacHo MpoLEeHeTMOT Bek Ha ynotpeba, 3a
TEKOBHMOT U1 NPETXOAHUOT Nepuos ce Kako LUTO crieau:

Komnjytepu 25 %
Me6en n onpema 10-25 %

MeToante Ha aMODTI/ISGLl,I/Ija, KOPUCHUOT BEK Ha Tpaewe U pe3ngyarnHarta BpeaHOCT Ha
cpencrtearta ce rnpeoueHyBaat Ha CeKOj AaTyM Ha U3BeCTyBaH-€.

1.2.5 OuwTeTyBawe Ha He(hpMHAHCUCKM CpeacTBa

CmeTKoBOACTBEHUTE BPEAHOCTM Ha HedmHaHCUCKUTE cpeactBa Ha [pywTBOTO, ce
pasrneayBaaT Ha Cekoj 4aTyM Ha M3BEeCTyBame CO Lien ga ce onpeaenu ganv nocrojat
00jekTMBHM O0Ka3n 3a owTeTyBawe. AKO MOCTOM BakBa WHAWMKaLMja, ce npoLeHyBa
M3HOCOT Ha CPeACTBOTO KOj 61 Bmn HannaTnme.

3aryba nopagu owTeTyBake ce NpuM3HaBa LOKOSIKY CMETKOBOACTBEHaTa BpeAHOCT Ha
AadeHo CpeacTBO UMW HeroBaTa efuHULA Koja reHepupa napuy ro HaagMuMHyBa HeroBuoT
HagomecTnueB u3Hoc. EamMHuuaTa Koja reHepvpa napu e HajmanaTta rpyna Ha cpeicrtsa
Koja MOXe Ja ce MAeHTU(PMKYBa Kako TakBa Koja reHepvpa MapuyHW Npunusm o
KOHTUHyupaHa ynoTpeba KoM LWTO BO rOfieM CTEeneH Ce He3aBUCHW O4 NapudHu
NpunMBKM o4 Opyrn cpeactsa Unu rpynu Ha cpegcTtea. 3arybute nopagu owTeTyBake
ce npusHaBaaT BO pAobuekata wnu 3arybata. 3arybute nopagu oLlTETyBawe
NPU3HaeHn BO OOHOC Ha eAVHMLMTE KOW reHepupaaT napw ce pacnpegenyBaaT Ha
cpeacTBaTa Ha eavHULMTE (rpyna Ha eanHULM) Ha nponopuMoHanHa ocHoBa.

HagomecTyBaukMoT M3HOC Ha AafeHO CpeACcTBO MMM Ha eduHMuaTta Koja reHepupa
napuv nNpeTcTaByBa NOBUCOKUOT U3HOC Of HErosaTta 06jeKkTMBHA BpeOHOCT HaMareHa 3a
TpowoumnTe 3a npofaxba Ha cpedcTBOTO M HeroeaTta ynoTpebHa BpegHocT. [Mpu
npoueHkaTa Ha ynoTpeGHaTa BPEAHOCT, MPOLEHEeTUTE WOHWU MNapu4HM TEKOBM ce
[AMCKOHTUpaaT A0 HMWBHATa ceraliHa BPeAHOCT CO ynoTpeba Ha AMCKOHTHa crarnka
npen ofaHouvyBakbe Koja r'v ofpasyBa TEKOBHMTE MasapHU NPOLIEHKU Ha BpeMeHckaTa
BPEAHOCT Ha napuTe U pu3nuuTe cneunduyHn 3a cpeacTsoTo.

3arybaTa nopagun owTeTyBake NpusHaeHa BO MMHATUTE MEpUoaM ce MpoLeHyBa Ha
CeKoj AaTym Ha U3BeCTyBawe 3apaau yTBpAyBakwe Ha uHAukauuu fgeka 3arybarta e
HamaneHa unu moxebu Beke He noctou. 3arybata nopagun owTeTyBawe Ce aHynupa
[AOKOMKY MOCTOM MpOMEHa BO MPOLUEHKUTE KOPUCTEHM 3a yTBpAyBawe Ha
HagoMeCcTyBayknMoT u3Hoc. 3arybata nopagu owTeTyBawe Ce aHynvpa camo OO
M3HOCOT A0 KOj CMEeTKOBOACTBEHaTa BPEAHOCT Ha CpPeAcTBOTO He ja HagMuHyBa
CMETKOBOACTBEHaTa BPeAHOCT koja 6m Buna onpepeneHa, HETO of amopTu3auumjaTa,
kora He 6u 6una npu3HaeHa 3aryba nopaau owTeTyBameE.
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1.2.6 ®UHAHCUCKN UHCTPYMEHTH
Knacugukayuja Ha cbuHaHcuckume cpedcmea

duHaHcKcKkUTe cpeacTBa ce knacuguumpaaT Bo YeTUPU KaTeropum, 3aBUCHO Of LienTa
3a Koja Gune cTekHaTu, Kako LITO Crneau:

QuHaHcucku cpedcmea o objekmueHa epedHOcm rnpeKky Oobusku u 3a2ybu ce
(PUHAHCUCKN MHCTPYMEHTM KOW LUTO Ce CTeKHaTu CO Lern Co UCTUTe Aa ce Tpryea wunu
KOM Mpu NOYETHOTO NpU3HaBawe Of CTpaHa Ha [pyLITBOTO ce KrnacuduumpaHn Kako
cpegctea no objekTMBHA BpedHOCT nNpeky aobuBkM u 3arybu. [pywtBOTO Hema
KnacudpuumpaHo hMHaHCUCKM CpeacTBa BO OBaa KaTteropuja.

QuHaHcucku cpedcmea 4ysaHu 00 docriegarbe ce He-AepuBaTUMBHU (PUHAHCUCKM
WHCTPYMEHTN CO (PUKCHM MEPUMOAM Ha OTnnaTa M co (PMKCEeH nepuog Ha gocneBare
kou JpylITBOTO MMa HaMepa U MOXHOCT Aa v YyBa A0 nepuoadoT Ha gocnesane. Co
coctojoa Ha 31 pekemBpu 2013 rogumHa [pywTBOTO M Knacudpuuupa Ap>KaBHUTE
06BpP3HMLM 1 3anNncK Kako (OMHAHCUCKN cpeacTBa YyBaHW 40 AOCMNEBaH-E.

Kpedumu u nobapysar-a ce He-OepBaTUBHU (PUHAHCUCKM UHCTPYMEHTU CO OUKCHM
nepvoau Ha oTnnata KOMWTO He KoTUpaaT Ha oduumjanHuTe nasapu, OCBEH OHue
KonwTo [dpywTBOTO MMa Hamepa ga v npogage BO KpaToOK POK, OHME KOULITO npu
NMOYETHOTO Npu3HaBake [pyLlwTBOTO M1 Knacuguumpano Kako cpeacTtea no objekTuBHa
BPEOHOCT NpeKy O40OMBKM 1 3arybu unm pacrnonoxnuen 3a npogaxkba nnm oHve 3a Kou
ApywTtBOTO HEMa Aa Guae BoO MOXHOCT Aa ro NoBpaTh NMOYETHOTO BMOXYBahE LUTO HE
€ pes3yntaTt Ha KpeauTHOTO BnoxyBahe. Co coctojba Ha 31 gekemBpn 2013 roguHa
ApywTBOTO M Knacuduumpa napute U napuyHUTEe ekBuBaneHTu, nobapyBawaTa of
OCUTypeHuun u ocTaHatuTe nobapyBawa o0f HenocpeaHn paboTn, opoyeHuTe
Aeno3nTn BO goMalHuM GaHkM, cpeacTBata o4 peocurypyBawe U BroXxyBakaTa BO
3aeJHUYKN KOHTPONUPaHW EHTUTETU Kako KpeanTu u nobapysama.

QuHaHcucKu cpedcmea pacrionoxnueu 3a rpodaxba ce He-gepuBaTUBHN PUHAHCUCKM
WHCTPYMEHTU KOM ce, unuM KnacuduuupaHum BO OBaa KaTeropuja wnm He ce
KnacudumumpaHm Bo 61no koja og octaHatute kateropun. Co coctojba Ha 31 gekemBpu
2013 rogvHa [dpywtBOTO M Kracudpuumpa BrnoxyBawaTa BO akuMuM W yaoenu BO
WMHBECTMLMCKN POHAOBU Kako hMHaHCMCKN CpeacTBa pacnonoXnnem 3a npogaxoa.

Knacugukayuja Ha ghuHaHcuckume o668pcKu

®duHaHcuckuTe 06BpCKM ce  knacuduumMpaaT BO COIMMMACHOCT CO CywTuMHaTa Ha
[OrOBOPEHMOT aHraxkmaH. ®uHaHcuckute O0OBpCKM MO amMopTuM3upaHa HabasHa
BPEOHOCT ce cocTojaT o4 OGBpPCKM KOH peocuryputenu, o6BpCKM MO OCHOB Ha
ocurypyBsake, 06BpCKM 3a PUHAHCUCKCU HAeM 1 ocTaHaTn 06BPCKM.

NcTuTe ce eBuaeHTMpaHW MO HUBHa OGjeKTMBHA BPEAHOCT W MOCredoBaTeniHo ce
M3MEepeHn crnopepd HWBHaTa amopTuavpaHa HabaBHa BpegHOCT co ynoTpeba Ha
MeTOAO0T Ha edPeKTMBHA KamaTHa cTanka.

Obspckume 3a (buHaHCUCKU HaeM WHUUMjanHO Ce €eBUOEHTUPaHM MO HMBHATa
obGjektuBHa BpegHocT. [locnegoBaTenHo o06BpCKMTE 3a (PUMHAHCUCCKM HaeMm ce
n3MepeHn crnopeq HuWBHaTa amopTuaupaHa HabaBHa BpegHOCT co ynoTpeba Ha
MeToAoT Ha edpeKTUBHA KaMaTHa cTarnka.
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lNoyemHo npusHasar-€

[pylITBOTO NOYETHO MM NpU3HaBa KpeanTuTe 1 nobapysarata U AENO3UTUTE HA OEHOT
kora Te ce HacTaHatu. Cute ocTaHaTM (QMHAHCUCKM cpeacTBa MU 0BBPCKMU MOYETHO ce
npu3HaBaaT Ha 4aTyMOT Ha TpryBakwe Ha koj WTO [pylITBOTO CTaHyBa CTpaHka Ha
[IOrOBOPHUTE 0apeadv 3a UHCTPYMEHTOT.

Cwute dnHaHCKCKM cpeacTea, 0cBeH (bMHAHCUCKUTE CpeacTBa no o6jekTMBHA BPeAHOCT
npeky nobuekum u 3arybu, no4yeTtHO ce MepaT MO HmBHaATa O6jekTMBHA BpeOHOCT
3rofieMeHa 3a TpaHCaKUMOHMTE TPOLLOLM KOULLTO MOXaT AUPEKTHO Aa ce npunuwat Ha
CTEKHyBaH-€TO Ha PUHAHCUCKOTO CPEACTBO.

LenpusHasame

OpywTBOTO M AOenpusHaBa UHaAHCUCKUTE cpeacTBa kora MM ryou npasaTa of
[IOroBOPOT 3a NapUYHUTE TEKOBM O CPeACTBOTO, MW Kora rv npeHecyBa rnpasaTa Ha
NapuyHUTE TEKOBM Of CPeACTBOTO CO TpaHCakuMja BO Koja cUTe pUsULM 1 Harpagu of
COMCTBEHOCTa Ha (PUHAHCUCKOTO CPEACTBO CE NPEHECEHW Ha OpYT.

[lokonky Ha npeHeceHuTe UHAHCUCKM cpefcTBa [pylITBOTO OCTBapu kamata W
ucTaTa ja 3agpXu, KamaTarta ce npuaHaBa Kako nocebHo cpeacTso unv obepcka.

[pywTBOTO M Aenpu3HaBa pMHaHCUCKMTE OBBpCKM Kora oGBpCKMTE onpeneneHu Bo
[IOroBOpUTE Ce NOAMUPEHM, OTKAXKAHM UM UCTEYEHMN.

Hemupare

duHaHcuckuTe cpeacTBa M 0BBPCKM Ce HeTupaaT U HeTO U3HOCOT Ce NpUKaxyBa BO
M3BELUTAjOT 3a pUHaAHCKCKa cocTojba camo kora [pylTBOTO MMa 3aKOHCKO MpaBo Aa
M HeTMpa NpPU3HaeHUTe M3HOCKU U MMa Hamepa da ' nopamHu TpaHcakuuuTe Ha HETO
OCHOBa WMnNu aa rv peanuanpa nnakawaTta UCTOBPEMEHO.

MpuxoanTe U pacxoauTe ce HeTMpaaT U HETO M3HOCOT Ce NMpuKaxyBa BO AOOMBKUATE U
3arybute camo [I0KOJIKY Toa € [103BOfIeHO CO CTaHAapauTe, Unu 3a oapeaeHn 0oGUBKM
“ 3arybu Kou LITO Mpou3neryBaat Of rpynu Ha CINWYHWU TpaHCaKLMK, Kako LITO ce
aKTUBHOCTUTE 3a TpryBam-e.

lNocriedosamenHo mepere Ha huHaHCUCKU cpedcmea

Mo noyeTHOTO npu3HaBake, [pyWTBOTO M Mepu pacnonoxnmeBuTe-3a-nponaxda
UHaHCUCKN cpeacTBa NO HuMBHaTa o6jekTMBHa BpegHocT 6e3 6uno  Kakeu
HamarnyBarta 3a TPaHCaKUMOHUTE TPOLUOLM KOM MOXE Aa HacTaHaT Mpu HUBHaTa
npogaxoa.

Ob6jekTMBHaTa BpPeOHOCT Ha (OMHAHCUCKUTE CpeacTBa KoM KOTMpaaT Ha aKTUBHMUOT
nasap ce 6asvMpa Ha HMBHATa KynoBHa LEHa Ha [OEHOT Ha MW3BELWTajoT Ha
dmHaHcuckaTa cocTtojba.
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DUHAHCUCKN UHCTPYMEHTU (NpoaorkyBa)

[loKonKy nasapoT Ha Koj koTupa (oMHaHCUCKOTO CPeacTBO He e akTuBeH, [pyLluTBoTO ja
yTBpayBa o0bjekTMBHaTa BPEAHOCT Ha CPEeACcTBOTO CO MPMMEHA Ha TeXHUKM 3a
BpedHyBawe. TexHuKMTe 3a BpedHyBawe BKNydyBaaT ynoTpeba Ha HopmarsnHuy,
KOMepLMjanHu TpaHcakuun nomMery 3ano3HaeHu, NOAroTBEHU CTPaHW, ako Ce 4OCTarHu,
pedepeHua Ha TekoBHaTa 06jeKTMBHA BPeQHOCT Ha APYr MHCTPYMEHT KOj € BO CyLUTUHA
UCT, aHanu3a Ha AUCKOHTUPAHW napudHM TEKOBM W anTepHaTUBHWM MOAENU Ha
ogpenyBawe Ha LeHaTa. [JoKonky BpedHOCTa Ha COMCTBEHUYKUTE WHCTPYMEHTU He
MOXe COOABETHO [a Ce U3Mepwu, Tne ce mepart no HabaBHa BpegHOCT.

BnoxyBaraTa 4yBaHW-4O-O0CNEBake U Kpeautute u nobapyeawaTa ce mepart Mo
amopTuavnpaHa HabaBHa BpeAHOCT cO yrnoTpeGa Ha MEeTOAoT Ha edeKkTBHA KamaTa
HamarneHu 3a eBeHTyanHuTe 3arybu nopaam oWTeTyBakme.

Hepeanuaupanute pobuBkM w 3arybm Koum npousneryBaaT oOf MPOMEHUTE Ha
objeKkTMBHaTa BpedHOCT Ha cpeacTBaTta pacnonoxnueu-3a-npogaxba ce npusHaBaaT
BO ceondatHaTta JobvBKa, OCBEH 3arybute of owTeTyBawe, KOM Ce Nnpu3HaBaaT BO
AobuBknTe 1 3arybute BO NepmnodoT BO KOj Ce jaByBaar.

Mpn npogaxba wunu owTeTyBake Ha (pMHAHCUCKUTE CpPEeACcTBa PacrosfioXnmnBum-3a-
npogaxba kymynatmBHuTe OOOMBKM M 3arybm KouM npeTxogHo Gune npusHaeHn BO
ceondaTtHata gobuBka ce npusHaBaaT BO OoOuBKMTE M 3arybute. Bo cnydaj kora
uHaHCUCKNTE CpeacTBa pacnonoxnmeu 3a npopgaxba HocaT Kamarta, kamaraTa
npecmeTaHa CO MeETOAOT Ha edeKkTMBHa kamaTa ce npu3HaBa BO J0OUBKUTE U
3arybure.

1.2.7 OwTeTyBawe Ha PMHAHCUCKUTE CpeacTBa
Cpedcmea esudeHmupaHu o amopmu3supaHa HabasHa epedHocm

ApywTBOTO pefoBHO BpLUM BpedHyBawe Ha CTaBkuTe of OunaHcoT Ha cocTojba
(M3BewTajoT 3a mHaHCKUCcKa cocTojba) cornacHo [MpaBUNHMKOT 3a BpeaHyBawe Ha
ctaBkuTe of bunaHcoT Ha cocTojba 1M u3roTByBawe Ha AenoBHUTE GunaHcu, 3akoHOT
3a TProBCKW APYLUTBA U cornacHo NpaBunHUKOT 3a BOAEH-E€ CMETKOBOACTBO.

ApywTBOTO M Knacuduumpa csomte nobapyBawa BO COOABETHWU rPynm No OCHOB Ha
npemMuja 3a ocurypyBsame, nobapyBara No OCHOB Ha perpec n octaHaTu nobapysara
BO 3aBMCHOCT O BPEMETO Ha AOLHEHE BO MCMOSTHYBake Ha 06BPCKUTE 04 CTpaHa Ha
AOIMKHUKOT, CMETaHO O [OeHOT Ha focneBawe Ha nobapyBaweTo M ocTaHaTu
nobapyBawa. Bp3 ocHoBa Ha Taa knacudukauuvja, [JpywTBOTO yTBpAYBa COOABETHA
ncnpaska Ha BpegHocT — lNocebHa pesepsBa Ha nobapyBawaTa Ha CEAHNOT HaYMH:

Wcnpaska Ha BpeaHocT (B0% of,
Mepuopn Ha fouHere BO UcnnaTtata  BKyMHaTa BPeAHOCT Ha NOEAUHEYHOTO

[pyna Ha nobapyBare Ha obBpckaTa oA CTpaHa Ha AOMKHUKOT nobapyBate
A no 30 geHa 0%
b on 31 1o 60 feHa 10%-30%
B on 61 go 120 aena 31%-50%
r o 121 go 270 peHa 51%-70%
A on 271 po 365 feHa 71%-90%
p

nogonro of 365 nexHa 100%
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OwrTteTyBame Ha hMHAHCUCKM cpeacTBa (MpoAosKyBa)

ApywTBOTO NpecmeTyBa ucnpaBka Ha BpegHocTta o 100% Ha oHve nobapyBawa oA
npaBHKN NULA NPOTUB KOW € NOKPEeHaTa cTevajHa nocTanka, Kako 1 3a OHMe 40roBopwu 3a
ocurypyBsara (Monvcu) kage AOroBOPEHMOT POK Ha JocneBawe € YyTBPAEH Mo AaTymoT
Ha UCTEK Ha JOroBOPOT.

Cpedcmea esudeHmupaHu rno objekmueHa gpedHocm

Ha cekoj gaTtym Ha n3BeLlTajoT 3a oMHaAHCKMCKa cocTojba, [pywTBOTO NpoLeHyBa danm
nocTon objeKTMBEH AOKa3 3a OWTEeTyBake Ha (PMHAHCUCKOTO CPeacTBO. 3HAYMTENHO
WNM NPOMIOHIMPaHO onarawe Ha 06jekTMBHaTa BpedHOCT nog Heroata HabasHa
BpeOHOCT npeTcTaByBa OOjekTMBEH [0Ka3 npu YTBpPAYyBaweTO Ha MOXHOCTa oA
owTeTyBakwe. [JOKONMKYy MOCTOM TakoB [[oka3 3a (WMHAHCUCKATE CpeacTBa
pacnonoxnumeun 3a npogaxba, KymynaTuBHaTta 3aryba — namepeHa Kako pasnuka mery
HabaBHaTa BpeQHOCT U TekoBHaTa 0bjekTMBHa BPeAHOCT Ce Npu3HaBa BO TEKOBHUTE
aobuBkn wnmn  3aryou. [okonky, BO MocnegoBaTenHUOT nepuog, objekTMBHaTa
BPEOHOCT Ha AOMKHUYKN MHCTPYMEHT KracudmumpaH Kako pacnonoxnme 3a npogaxoa
ce 3ronemu, a 3roriemyBaheTo MoOXe OGjeKTMBHO Aa ce NnoBp3e CO HacTaH Koj ce
jaByBa Mo npu3HaBawEeTO Ha 3arybaTta nopagu owTeTyBawe BO TEKOBHUTE OOOUBKM
unu 3arybu, 3arybarta nopagun OowTeTyBawe Ce aHynupa npeky gooumBku unu 3aryowu.
3arybata nopagu owTeTyBake Ha COMNCTBEHUYKMTE BIOXYBaka, MpU3HaTa BO
TeKoBHUTE A06MBKM nnn 3arybu, nocnegoBaTeslHO He ce aHyavMpa Hu3 H6uNaHCcoT Ha
ycnex, a Ccekoe MocnefoBaTenHO 3rofieMyBame Ha objekTuBHaTa BpeaHOCT ce
MpU3HaBa Kako ocTaHaTa ceondatHa AobmBKa.

1.2.8 TMMapuyHu cpeacTBa U NapuyHU eKBUBanNeHTn

MapuyHMTe CcpeacTBa U MaApUYHMOT eKBUBAmNeHT ro CouMHyBaaT napuyHuTe cpeacTsa
BO GnarajHa, 4eno3nTu No BMayBake Kako U BUCOKO NUKBUAHUTE XapTuM of BPeQHOCT
CO OpurMHaneH poOK Ha [ocneBare MOKPaTOK O TPWM MeceuM, Kaj KoM MoCTom
He3HauYUTeNeH PUsKK of NPOMeHMTe BO HUBHaTa 06jeKTUBHa BPeaQHOCT.

MapuyHnTe cpeactBa M NApUYHUTE E€KBMBANEHTU Ce eBUAEeHTMpaaT BO GunaHcoT Ha
cocTtojba no amopTusnpaHa HabasHa BpeaHOCT.

1.2.9 KopucTtu 3a BpaboTteHute
lnaHosu 3a deuHupaHu ripudoHecu

ApywTBOTO NNaka npuaoHecu BO NeH3MCcKuTe POHAOBM BO COrfacHoCT co GapawaTta
Ha MaKedOHCKUTE 3aKOHW.

MpuooHecuTe Kou ce yTBpAyBaaT Bp3 OCHOBa Ha Nnatute Ha BpaboTeHuUTe ce
ynnakaaT BO NeH3UCKUTEe hOHO0BU, KOM LLTO Ce OArOBOPHU 3a UCMaTa Ha NeH3uuTe.

ApywtBOTO HEMa gononHuTenHa obeBpcka 3a nnakake No OCHOB Ha OBME MIaHOBM,
O6GBpckuTe 3a ynnaTta Ha nNpuaoHecu BO MiaHoBUTE 3a AedUHVMPaHW NpUaoHecKu ce
npu3HaBaaT Kako pacxof BO TEKOBHUTE JOOUBKM 1 3arybu.
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Kopuctn 3a BpaboTeHuTe (NMpoAoskyBa)
KpamKopquu Kopucmu 3a 6pa6omeHume

KpaTtkopo4HuTe kopucTu 3a BpaboTeHUTe ce MepaT Ha HeOUCKOHTUpaHa OCHOBA U ce
npusHaBaaT Kora coogBeTHaTa ycrnyra ke ce gobue.

[pywTBOTO NpM3HaBa OOBpCKa M pacxod 3a WM3HOCOT KOj LUTO Cce oyekyBa ga buge
ncnnateH kako OOHyC unuM Kako yaen Bo gobuekata u gokonky [pywTBOoTO uma
ceralHa npaBHa unu n3eegeHa obBpcka Aa BpLUM TakBM UCNNaTU Kako pesynTtaT Ha
yCcnyrm gageHnm BO MUHATMOT Mepuong W OOoKonKy obBpckaTa MoXe da ce NpoueHu
BEPOJOCTOjHO.

1.2.10 TekoBeH M OQNOXEH AAHOYEH pacxopn

TekoBeH gaHoyeH pacxoad, no crtanka o 10%, ce npecmeTyBa Ha HenpuaHAeHWUTe
pacxoaun 3a AaHOYHW Lenun KopermpaHu 3a 4aHOYHMOT KpeauT U Ha NoOMarkKy UCKaxaHu
npuxoau, Kako M Ha pacnpegeneHata AoOMBKa 3a AMBUAEHAM HA MNpaBHM nuua -
Hepe3naeHTN 1 Ha pusanykn nuua. HepacnpeaeneHata gobuBka He ce ogaHouYyBa.

OanoxeHnoT JaHOYeH pacxod ce €BMAEHTMpPA BO LIENOCT, KOPUCTEjKM ja MeTodaTta Ha
o6BpcKa, 3a BPEMEHUTE pasfMKM KoM Ce jaByBaaT MOMEry [aHOYHaTa OCHOBa Ha
cpencrTeaTta M OOBPCKUTE M M3HOCUTE MO KOW UCTUTE CE eBUOEHTUPAHU 3a LenuTe Ha
MHaHCUCKOTO M3BecTyBawe. [Npn yTBpaAyBame Ha OOJSIOXKEHMOT JaHOYEH pacxon ce
Kopuctat TEKOBHUTE BaXedkn AaHOYHM cTanku. OanoXeHUMOT AdaHoYeH pacxon ce
npu3HaBa BO M3BewuTajoT 3a ceondaTHata foOMBKa, OCBEH LOKOSMKY Cce Of4HecyBa Ha
CTaBKM KOW OMPEKTHO ro 3agorikyBaaT unu ogoOpyBaaTt KanuTanoT, BO KOj CIyuyaj
OANOXEHUOT AaHOK Ce eBUOEHTMPA UCTO Taka BO KanuTanor.

OpnoxeHuTe JaHOYHM CpefcTBa ce npusHaBaaT BO 06eM BO KOj NOCTOM BEPOjaTHOCT
32 WCKOPUCTYBake€ Ha BPEMEHUTE pasfuMKkM HAcnpoTM uaHaTa pacnonoxnvea
ojaHo4uBa gobuBka.

1.2.11 Haem

YTBpAyBakeTO Oanv efeH AOroBop NpeTcTaByBa WM coapXku Haem ce 6asvpa Ha
CylITMHaTa Ha [OroBOPOT BO 3aBMCHOCT Aanu UCMOMHYBaHeTO Ha [OroBOPOT 3aBuUCH
on ynotpebaTta Ha cneunmduYHOTO CPEaCTBO UMK CPeacTBa UMK OOrOBOPOT NpeHecyBa
npaBo 3a ynotpeba Ha cpeacTBOTO.

Lpywmeomo kaxko Haemorpumay

DUHAHCUCKMOT HaeM KOj Ha [pyLTBOTO CYLUTUHCKM MY M MpeHecyBaaT puavuute u
OeHedUTUTE NOBP3aHN 32 CONCTBEHOCT Ha NPEAMETOT Ha HaeM ce KanuTanuanpaaTt BO
MOMEHTOT Ha OTMNOYHYBakeTO Ha HaeMoT no ob6jekTMBHa BPeAHOCT Ha
BO3MNnoTo/onpemaTa koe € NpeaMeT Ha HAaeM MM ako e NOHUCKA, Torall Nno cerawiHaTa
BPeOHOCT Ha MUWHUManHUTEe nnakawa 3a HaemoT. [lnakawaTta 3a HaemMoT ce
pacnpegeneHyn nomery UHaHCUCKUTE AaBaykM M HamanyBaweTO Ha obBpckuTe 3a
HaeMOT CO Len ga ce NOoCTUrHe KOHCTaHTHa KamMaTHa cTarnka 3a OCTaHaTUOT M3HOC Ha
obepckata. PuHaHCUCKUTE JaBayvkM Ce HannakaaT AUPEKTHO o4 NpMxodoT.
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Haemu (npopornxysa)

CpepncTtBa nop Haem ce amopTUsupaaTt crnoped NoKpaTKUOT Of MPOLEHEeTMOT paboTeH
BEK HA CPeACTBOTO W MepuoaoT Ha HAeMOT, OCBEH ako He MOCTOW pearniHa CUrypHOCT
aeka [OpylTBOTO ke CTeKHe COMCTBEHOCT Haj CPeACTBOTO A0 KpajoT Ha mepuodoT Ha
HaeMoT.

lMnakakarta Ha onepatnBHNOT HaeM CcCe MNpu3HaBaaT KaKO TPOLUOK BO TEKOBHUTE
A06MBKM nnu 3ary6V| no npaBoJIMHNCKa MeToada BO TEKOT Ha nepunogoT Ha HaeMoT.

1.2.12 Pe3epBupama

PesepBupare ce npMsHaBa BO M3BELLTAjOT 3a hMHaAHCUCKa cocTojba kora [pyliTBOTO
Kako pe3yntaTt Ha MMHaT HacTaH Mma cerawiHa 3aKoHCKa unu u3BegeHa ob6Bpcka Koja
MOX€e BEPOAOCTOjHO Aa Ce U3MEpPU U e BepojaTHO Aeka ke uma oanue og [pywTBOoTO
3a nogmupyBake Ha obepckaTta. [pywTBOTO He rM yTBpAyBa pesepBauuuTe
KOPUCTEjKN OUCKOHTHA CTanka npeg oggaHouvyBame.

1.2.13 AKUMOHepCKU KanuTasn, pe3epBu 1 Nnakakwa 3a gUBUAEHAU
ObuyHu akyuu

OOBMYHMTE aKkumm ce KnacuduKyBaHK Kako KanuTan.

Omkyn Ha corncmeeHu akyuu

Kora [pylwTBOTO OTKynyBa COMCTBEHW aKLUMW, M3HOCOT Ha MNnaTeHWoT HaOoOMECT,
BKINyYyBajkM M U OUPEKTHUTE 3aBMCHU TPOLLOUM, Ce MpU3HaBaaT Kako MPOMEHU BO
KanuTanor.

OTkyneHuTe akuumM ce knacudumumpaaTt Kako COMCTBEHM akuuM U npeTcTaByBaaT
oabuTHa cTaeka oA BKYMHMOT KanuTan. Kora concTBeHUTe akuuu nocnenoBaTeriHo ce
npoaaBaaT, AOOWEHWOT M3HOC Ce Mpu3HaBa Kako 3rofieMyBake BO Kanutanot U
BULLOKOT MIN KYCOKOT O, TpaHcakuumjaTa ce npeHecyBa Ha/of npemMuja o4 akuuu.

[pylWTBOTO HEMa peanunanmpaHo OTKyMN Ha CONCTBEHMW aKLUW.

Pesepsu

PesepBute, koM ce COCTOjaT 0f peBanopusauvoHn U 3aJ0SDKUTENHU pe3epBu ce
cos3gageHM BO TeKOT Ha nepuoguTe Bp3 OCHOBa Ha aobueku/zarybun of
peBanopusaumja Ha pMHaHCUCKUTE CpeacTBa pacnonoXnuem 3a npogaxba, Bo cny4aj
CO peBaniopu3aLMoHM pe3epBM Kako M Mo naT Ha pacnpegenda Ha akymynuvpaHuTte
A0OMBKM BP3 OCHOBa Ha 3aKOHCKaTa perynatmBa M OLMYyKMTE Ha pakoBOACTBOTO U
akumoHepuTe Ha [pywTBOTO.

JlusudeHou

[vBnaeHanTe ce NpusHaBaaT Kako 0OBPCKM BO NEPUOAOT Kora ce 0GjaBeHw!.
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1.2.14 TMpuxoau
3apabomeHu npemuu 00 302080puU 3a Ocuypy8aH-e

BpyTo nonucupaHuTe npemumn ro pednekTnpaat paboTereTo BO TEKOT HA roavMHaTa u
He BKIy4YyBaaT AaHoLM N0 OCHOB Ha NpeMUw.

[Mpuxodu 00 ernoxysar-a

MpuxodoT of BRoOXyBawa Ce COCTOM O MPUXOAM Of KamaTu U OMBUOEHOWN, HETO
A06MBKN 0 (PMHAHCUCKMUTE cpeacTBa KrnacuduKyBaHN Kako OMHAHCUCKN CpeacTBa no
objekTBHa BpEAHOCT npeky [oOMBKM M 3arybu, Kako M OCcTBapeHn [oOuBKM oA
MHaHCUCKNTE CPEeACTBa KracurKyBaHN Kako pacnonoXnunem-3a-npogaxoa.

lMpuxodu 00 nposusuu u Habomecmu

MpuxoauMTe opf NpPOBM3UM W HAAOMECTW MpeAcTaByBaaT npuxoau pobueHn of
peocuryputennTe Bp3 OCHOB Ha JOTOBOPUTE 3a PEOCUTypyBake CO NM3rayka ckana u
[IOrOBOpEHa MNpoBM3Mja, Kako M MpuUxoauM Of MNPOBM3WM MO OCHOB pellaBare Ha
YCNYXKHW LUTETHK.

MpuxoauTe of NPOBU3UN U HAaZOMECTM ce NpM3HaBaaT kora COOABeTHaTa ycryra ke ce
N3BPLLN.

1.2.15 Pacxogu
Tpowouu 3a 3anuwaHu npemuu

TpolwounTe 3a 3anuwiaHW NPEMUN Ce COCTaBEHW Of CUTE OUPEKTHU U UHOUPEKTHU
TPOLLUOLM KOW Nnpom3arnerysaaTt of CKIy4YeHUTe [OroBopu 3a OCUrypyBahe Kako LUTO ce
NpoBU3MUTE 3a areHTn, Gpokepu U ocTaHaTU AUCTPUBYTUBHU KaHamnM Kako M ocTaHaTtu
TpOLUOLM BKIy4YeHU BO Npoaaxbara.

Pacxodu 00 3aKkynHuUHu

MnakakaTa Mo OCHOB Ha 3aKynHWHW Ce MNpu3HaBaaT Kako pacxod BO O0GUBKUTE U
3arybute cnopea nponopuuoHanHa meToda BO BpemeTpaere Ha HaeMoT. [MpumeHute
nonycTn ce npuaHasaaT BO OOOWBKATE U 3arybuTe Kako COCTaBeH Aern Ha BKYNHUTE
TPOLLIOLIM Off HAEMOT.

Tpowouu Ha ¢huHaHcupar-e

Tpowounte Ha uUHaHCUpawe Cce cocTojaT oA (UHaHCUCKUTE Tpowouu 3a
PMHAHCUCKNOT Haem n JobmBkUTE U 3arybute Of KypCHM pasfnkM Ha MOHeTapHUTe
cpeacTea u 06BPCKM BO CTpaHCKa BanyTa.
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1.2.16 Knacudukaumja Ha goroBopuTe 3a oOCUrypyBame

[oroBopn 3a ocurypyBame ce LOroBopu co kou [pywiTBOTO Npudaka 3HaunTeneH
PU3NK of ocurypyBarwe of Apyrata JOroBopHa cTpaHa (OCUrypeHUKOT), corracysajku
ce fa ro obewTeTn OCUrYpEeHWKOT AOKOMKY ce Chyvu onpefeneH Heu3BeceH WaeH
HacTaH (ocurypaH HactaH). PU3NKOT 04 ocurypyBare ce pasnukyBa o (OMHaAHCUCKUOT
pU3nK. PUHAHCUCKNOT PU3UK € PU3MK O MOXHM MOHW NPOMEHW Ha e4Ha UInu noseke ofg
cneunuUupaHnTe KamaTHU CTarnku, UeHUTe Ha XapTumite of BPeAHOCT, LieHUTe Ha
pobparta, KypceBuMTe Ha CTpaHCKM BanyTu, WHOEKCOT Ha UEeHWTe Wunu crankute,
KPEAUTHUOT PEjTUHT UK KPEAUTHUOT UHAEKC N Apyra NPOMEHNMBa KOMMOHEHTA, Koja
ce MeHyBa BO CNny4yaj Ha HedMHAHCUCKa MPOMEHNIMBA KOoja LUTO He ce ofHecyBa Ha
aoroBopHata ctpaHa. OcuryputenHuTe AOroBopu MoxaT ga HocaT U oMHaHCUCKK
PU3KK.

[lokonky egeH 4oroBop ce knacuduumnpa Kako OroBop 3a OCUrypyBake TOj OCTaHyBa
KnacuduumpaH Kako OOroBoOp 3a ocurypyBake ce godeka cute npasa M 06BpCKM of
WCTUOT He 3racHaT Unn ncreyar.

1.2.17 [oroBopu 3a ocurypyBame

Onwmu do2oeopu 3a ocuzypysaH-e

Mpemun

BpyTo nonucupaHuTe npemumn ro pednektnpaat paboTereTo BO TEKOT HA roguHaTa u
He BKIy4YyBaaT AaHoLM U o6BPCKM MO OCHOB Ha Npemuu.

3apaboTeHnoT Aen og npemMunTe ce NpuaHaBa Kako npuxoq. MNpemunTe ce 3apaboTeHn
o4 [OaTymMOT Ha CKNydyBake Ha /[JOroBOpOT 3a OCUTypyBake A0 KpajoT Ha
M3BECTUTENHMOT MNepuod, Bp3 OCHOBA Ha MoAernoT pro rata temporis. MpeHeceHaTa
npemMuja Ha PeocUrypuTenoT ce Npu3HaBa Kako TPOLLOK BO COMMIaCcHOCT CO MeToAoT Pro
rata temporis BO MCTMOT CMETKOBOACTBEH Mepuof Kako WM OWPEKTHO MNoBp3aHata
npemMuja 3a COOABETHOTO OCUTYpYBaHsE.

Pe3epBa 3a npeHOCHa npemuja

PesepBaTta 3a NpeHOCHa npemuja ce COCTou oA AENOT 3a GpyTo nonMcupaHy npemmmn
KOj ce MpoueHyBa [eka Ke ce 3apaboTu BO crnefHaTta roguHa, npecMeTaH 3a CeKoj
noopJerieH 4OroBop 3a OCUrypyBake, KOPUCTEjKM ro Npo-paTa MeToaoT.

3a [oroBopute 3a OCUrypyBake Kaj KOM BUCMHATA Ha OCUTYPUTESNTHOTO MOKpUTUE
(pu3uK) ce sronemyea WUNM HamarlyBa fiMHEapHO 3a BPEMETPaEH-ETO Ha [OroBOPOT,
pe3epBUTE 3a MNPEHOCHM MPEMUN MOXe [da ce NpecMmeTyBaaT MoceGHO 3a CekKoj
noeauHeYeH JOroBop Mo MeTon NoMHAKoB oA Npo-pata MeToaoT.

[pylWITBOTO BO NpPEecMeTKUTe 3a pes3epBUTEe 3a MPEHOCHa npemMuja ro KOpUCTU
eaMHCTBEHO Npo-paTa MeToAoT 3a CeKoj noeanHeYeH OroBOp 3a OCUTypyBatse.
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[orosopwu 3a ocurypyBame (Npoaorkysa)

Wretn

HactaHaTuTe wTeTu rm ondgakaat TpoLlouuTe 3a NOAMUPYBaHe Ha PeLLeHM LTEeTH Kou
lUTO npowuaneryBaaT Of HacTaHW MOKPUEHM CO [OroBOpUTE 3a OCUTypyBaH-e,
TpoLOUNUTE 33 pe3epBy Ha LITETM W HaQOMECTOT Of PeoCUrypuTenute Mo OCHOB
Y4€CTBO BO peLLEeHWN LUTETU 1 Pe3epBU 3a HacTaHaTU U NpUjaBeHn LLTETH.

BpyTo ucnnateHuTe LWTETM CMETKOBOACTBEHO Ce Mpu3HaBaaT BO MOMEHTOT Ha
pellaBake Ha LITETUTE M ce MNpu3HaBaaT BO W3HOCOT koj ke Guae vcnnateH npu
noaMUpPYBakeTO Ha LWTeTaTta. Bo M3HOCOT Ha BpyTO MCMMATEHWN LITETU Ce BKIYYEHU
TpowlouuTe 3a U3BUA M NPOLIEHKa Npu obpaboTkaTta Ha LTeTuTe.

PesepBute 3a HacTaHaTy NpujaBeHn U HENPUjaBEHM LUITETK M ondhakaaT pesepBuTe 3a
LUTETN KOU LUTO Ce U3ABOjyBaaT BO BMCMHA Ha npoueHeTuTe o0b6BpCkM ko [pyLITBOTO €
AOSDKHO Ja M nogmupu, Bp3 OCHOBA Ha [OOroBOpUTE 3a OCUrypyBawe Kage LITo
OCUIypeHMOT HacTaH ce nojaBumn A0 KpajoT Ha nNpecMeTKOBHUOT nepuog, 6e3 ornen
Aann WUCTUOT € npujaBeH [0 KpajoT Ha NPecMeTKOBHMOT nepuod. PesepBute 3a
HepeLlleHnTe LTEeTU He ce AUCKOHTMpaar.

MpeasnaeHNTe HaOOMECTU O PEOCUTYPUTENOT MO OCHOB YY4ECTBO BO PELLEHU LUTETU U
Yy4ecTBO BO pe3epBa 3a HacTaHaTu W MpUjaBeHN LUTETU Ce MpUKaXKaHU MoeauHeYHo
kako cpeacTBa. HagomecTute of peocuryputenoT M OcTaHaTh HadoMecTu ce
NpoLeHyBaaT Ha MUCT HA4YMH Kako M npujaBeHuTe WTeTW. [pylWITBOTO HE NpeaBuayBa
Yy4ecTBO Ha peocurypyBadoT BO pes3epBa 3a HacTaHaTW, HO HEMNpujaBeHW LWITETU U
MCTUTE HE TN UCKaXKyBa KaKo cpecTBa BO GunaHcuTe.

PakoBoCTBOTO cMeTa feka GpyTo pe3epBuTe 3a LUTETU M NOBP3AHOTO CO HMB Y4ECTBO
Ha peocurypuTenoT ce OOGjeKTUBHO MNpe3eHTMpaHM BP3 OCHOBa Ha nopaTouuTe
MoMeHTanHo pgoctanHu. Cenak, koHeyHaTa obGBpcka ke Bapupa kako pesyntaT Ha
nocrnegoBaTernHn MHopMaUMn U HacTaHW U MOXe Oa pesynThpa CO KOpeKuuu Ha
pesepBMpaHMOT Wu3Hoc. Kopekuumute Ha pesepBuMTE 3a LWITETU HaAcTaHaTM BO
NPETXOAHUTE TOAMHM ce pedniekTMpaaTt Bo pMHaHCUCKUTE U3BeLlTan 3a NnepuoaoT Bo
KOj KOpEKLMMTE ce HanpaBeHu U nocebHo ce obenogeHeTH, OKOKY ce MaTepujanHu.
MpryMeHeTUTE METOAN M HanpaBeHUTEe NPOLIEHKWN, Ce NpoBepyBaaT peaoBHO.

CpepncTtBa of peocurypyBame

NpywTBOTO UeaMpa MpemMuja BO peocurypyBake MNpu CBOETO PedoBHO paGoTere
3apagu HamanyBake Ha NoTeHUMjanHWTe HeTo 3aryGu npeky aucnepavpake Ha
pusnumute. Cpencreata, oGBpCKUTE, NPUXOANUTE W pacxoduTe Kou npowvanerysaat of
[IOrOBOPUTE 3a PEoCUrypyBare Ce MNpe3eHTUpaaT OABOEHO O CO HMB MOBp3aHUTe
cpeacTsa, 0GBPCKM, MPUXOOMN U pacxoAmn of OOroBOpUTE 3a OCUrypyBarse, nopaau Toa
LITO JOroBOpUTE 3a peocurypyBake He ro ocrobogysaat [pylITBOTO Of HeErosute
[INPEKTHM 0BBPCKM KOH OCUTYPEHMULIUTE.

MpemunTe 3a peocurypyBame ce npusHaBaaT Kako TPOLLOK KOH3UCTEHTHO CO OCHOBaTa
3a NpusHaBake Ha NPeMUUTe of CO HMB MOBP3aHUTE LOrOBOPWU 3a OCUrypyBahe. 3a
OCHOBHWOT ocurypuTerneH GU3HUC, NpeMuiTe Of peocurypyBake ce npusHaBaaT Kako
pacxoq BO TEKOT Ha NepuoAoT MOKPUEH CO PEOCUIypyBaheTO, BO COFMAaCHOCT CO
O4YEeKyBaHOTO O[HECYBaH-€ Ha PEOCUTYPEHNOT PUSKK.
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[orosopwu 3a ocurypyBame (NpoaormkyBsa)

[pywTBOTO 3a OcUrypyBawaTa Ha MMOT U OcurypyBakaTa Of OArOBOPHOCT KOH TpeTu
nuua (3eneHa kapta) uma obe3beneHo reHepanHu OOrOBOPM 3a peocurypyBame Of
Tunot XOL (HenponopumoHanHu OOroBOpWU 3a peocurypyBakwe of TWUMOT BULLOK Ha
wreTa). [lononHUTENHO, 3a noronemu KnueHTu, dpywTBoTo 006e36enyBa goroBopu 3a
peocurypyBara 3a KOu LiefIOCHO Ce Lieampa puU3nKoT.

Pe3epBa 3a npeHOCHa npemMuja - gen of peocurypyBate

OBoj BMO Ha pesepBa Ce COCTOM Of [AenoT of npemujaTa npegageHa BoO
peocurypyBate Koj Ce OANOoXyBa Kako TPOLIOK BO criegHaTta roguHa, npecmeTtaH 3a
cekoj nooaaeneH OOroBop 3a peocurypyBake, KOpUCTEjkM o Npo-paTta MeToaoT.

OpnoxeHu Tpowouun 3a CTeKHyBake

TpoLuounTe HacTaHaTK NpU CKNyYyBakEeTO Ha OMNWTUTE AOrOBOPU 3a OCUIypyBahe,Kkou
ce opnoXyeaaT, BKydyBaaT AMPEKTHM TPOLUOUM Kako LITO Ce MpoBU3MUTE U
WHOVPEKTHUTE TPOLLIOLM KaKo Ha NpUMep TPOLLOLUM NoBp3aHn co o6paboTka Ha noHyau
1 M3OaBaHETO Ha MONMUCUTE.

Kaj onwTtute [oroBopy 3a OCUrypyBakwe€ OLOJIOKEHUTE TPOLUOLM 3a CTEKHyBae
npeTcTaByBaaTt nponopuuja o4 TPOLIOLMTE 3a 3anuaHyn NpeMumn Koja KopecnoHampa
Co nponopuujata Ha 6pyTo nonucupaHaTa npemuja koja He e 3apaboTeHa Ha gaTymoT
Ha GunaHcoT Ha cocTojba.

TecT 3a coogBeTHOCT Ha OOBpCKaTa

TecToBMTE 3a COOABETHOCT Ha ObOBpckaTa 3a pe3epBUTE 3a MPEHOCHU Npemun ce
npaBaT 3a fda ce YTBpAM Janu pesepBuTe 3a NMPEHOCHM MpeMun No [oroBopute 3a
ocurypyeake Cce [OBOMHWM 3a MogMUpyBawe Ha O0OBpCKATE BO HapeaHWoT
NPEeCMEeTKOBEH Mepuoa Kou Ke mpousrnesaT Of OYeKyBaHW MOHW LUTETU U OYeKyBaHU
WAHW TPOLLOLM 33 LUTETK.

HenocTaTokoT ce npusHaBa Bo Oo6uvBKMTE M 3arybute 3a TekoBHaTta roguHa. Mpu
npecMeTkata ce KOpPWUCTU MpPeTnocTaBka 3a HeNpoMeHeT pasBoj Ha LWTEeTU BO
HapeaHWOT NPECMETKOBEH Mnepuoa.

NobapyBara n 06BpCKM of ocUrypyBame

WN3HocuTe kou ce gorkat Ha, 1 nobapyBaaTt of CTpaHa Ha OCUTyPeHUUMTe, areHTuTe u
Apyrn nobapyBaha npeTcTaByBaaT (PUHAHCUCKUM WHCTPYMEHTU W ce BKIyvyBaaT BO
nobapyBawa U OOBPCKM O OCUrypyBawe, a He BO pe3epBuTe MO [OroBopute 3a
ocurypyBam-e.
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1.2.18 TpaHcaKku1u co NOBpP3aHN CTPaHU

CornacHo 3akoHOT 3a cynepBu3uja Ha ocurypyBarbe NnoBp3aHu nuua ce cMeTaaT Ase
UMM MnoBeke MNpPaBHU M (OU3MYKM NULA KoM ce MeryceGHO MoBp3aHuM Ha CregHuTe
HaYUHW:

a) ynpaByBayKo Unu KanutanHo, UNn Ha Koj BUno Apyr HA4YuMH, NpuU LWTO TUe 3aedHo ja
onpegenyeaaTt HMBHaTa AeroBHA NonuTUKa unu pabotaTt BO koopAuvHauuja edHu co
Apyrv 3a fa ob6esbenat BoobU4aeHn KoMmepumjanHi npegHocTy;

6) Kora eaHO NuUe 3HAYUTENHO BriMjae Ha AOHeCyBaheTO Ha (PUHAHCUCKU U OErOoBHU
OAOJyKWU Ha OpYroTo Nuue;

B) paboTeweTo WUnu pesyntatute of paboTereTo Ha eOHOTO Nvue 3HAYUTENHO
BrnjaaTt Bp3 paboTeHeTo Ha ApyroTo nuue. Jluata ce NoBp3aHU M Ha TOj HAYMH LUTO
€4HO NpaBHO MNN U3NYKO N1LIE MMa YYECTBO BO APYro NpaBHO nuLe.

MoBp3aHu N1ua BKIyYyBaar:
a) YNIeHOBM Ha NOTECHO CEME]CTBO;

6) uneHoBM Ha OpraH Ha ynpaByBawe, Haf30peH OopraH WM MPOKYPUCT, Kako W
YrIEHOBM Ha HUBHOTO NOTECHO CEMEjCTBO;

B) mda Bpa6OTeHVI Bp3 6asa Ha Oorosop 3a paGOTa co nocebHu yCInoBUu, Kako u
4YrneHoBM Ha HUBHOTO NOTECHO CeMejCTBO;

) Ha HaYMH WTO eaHOo NnuLe, OAHOCHO NuLA KOW ce cMeTaaT 3a NoBp3aHu Nuua 3aeHo
AVIPEKTHO UMY UHAVPEKTHO MMaaT y4ecTBO BO APYro f1LE;

,D,) Ha Ha4yuH WTO BO ABeTe Inuua yy4ectBO Mma MUCTO nnue, OAHOCHO Jnuua Kou ce
cMeTaart 3a NoBp3aHN.

1.2.19 HacTtaHu no AaTymMoOT Ha U3BeCcTyBake

OHue HacTaHu No JaTyMOT Ha U3BeCTyBake KoM AasaaTt AONONHUTENHWU UHopmaumm
3a (pyHaHcuckaTa coctojba Ha [pylITBOTO Ha AaTyMOT Ha M3BECTyBawe (KOPEKTUBHMU
HacTaHu) ce pednekTpaHn Bo onHaHcuckute nssewTan. OHMe HacTaHu no AaTtymot
Ha M3BeCTyBake KOW HeMaaT KapakKTep Ha KOPeKTUMBHM HacTaHu ce objaByBaaT BO
cooaBeTHa beneLuka AOKOMKY UCTUTE Ce MaTepujanHo 3Ha4ajHu.
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1.3 CMeTKOBOACTBEHU NMPOUEHKU N NPeTnoCTaBKH

Mpy NpumeHa Ha CMETKOBOACTBEHMTE MOSNIUTMKM KOH OBME (PMHAHCUCKM M3BeLuTawu,
PakoBoacTtBoTO Ha [pylUTBOTO BpLIM MNPOUEHKM W MpaBuM NPETNnocTaBkM 3a
€BMOEHTUPaHNTE M3HOCKM Ha cpeacTBa U OBBPCKM KOM HE Ce jaCHO BOOYNMBU Of,
HUBHUTE M3BOPW Ha eBMAeHTUpare. [poLEeHKUTE M NpUAPYXHUTE NPETMNOCTaBKM ce
3acHoBaaT Ha MMWHaTO WCKYCTBO W ApyrM ¢akTopu, 3a KOM ce cMeTa [eka ce
peneBaHTHW. [Mpu Toa, hakTUYKUTE pe3ynTaTu MoXe Aa OoTcTanyBaaT Of TakBuTe
MPOLIEHKMN.

MpoueHkTe U rnaBHWUTE NPETNOCTaBKM Ce NpoBepyBaaT TeKOBHO. PeBuavpaHute
CMEeTKOBOACTBEHM TMpPOLEHKM Cce npu3HaBaaT BO MepuvoaoT BO KOj WUCTUTE ce
peBMAMPaHN JOKOMKY TaKBOTO PEBUAMPAH-E BNjae camo 3a Uiu BO TOj Nepuog, Kako u
3a MaHV Nepuoau, AOKONKY peBmanparaTa BrnvjaaTt 3a TEKOBHUOT U MOHWUTE Nepuog.

Kny4Hu u3gopu Ha HecuaypHoCcm 80 MpoueHKUme

Mogony ce npeseHTUpaHW NPOLIEHKUTE U NPETNOCTaBKUTE BO BpcKa CO 0GBPCKUATE MO
OCHOB Ha OCUrypyBake Kako W obenopeHyBawe Ha (aKToOpUTe Ha PU3MK KoM
npousneryesaaT of OBME LOTOBOPM.

PesepBu no goroBopu 3a ocUrypyBame

MpeTnocTaBkMTe KOM BfMjaaT Ha MNpUKaXkaHWTe M3HOCKM Ha cpeacTBa M 0BGBPCKM 0Of
ocurypyBake Ce KopucTaT 3a [a ce yTBpAu pe3epBaTa no J0roBopu 3a OCUrypyBase,
koja e [oBOfHa 3a [fOa ce nokpujaT obOBpCKATE KOM MoOXaT [da npowvanesaTt o
[IOroBOpUTE 3a OCUTypyBaH-€e, IOKOIKY TMe MOoXaT Aa ce npeasvaar.

3emajkM ja BO npenBug HeusBecHoOCTa Mpu YTBPAYBawEeTO Ha pesepsBauunjata Ha
HepelweHn LWTeTn, BO3MOXHO € [eKa KpajHUOT pesynTtat ke ce pasnukyBa of
OpUrMHanHo yTepaeHata obspcka.

Bo cekoj cnyyaj, ogcranysawarta BO U3HOCUTE Ha pe3epBuTe 3a npujaBeHn HO ceyLlTe
HepelweHn wTeTn yTBpaeHn kako obspcka (RBNS), co usHocuTe Ha wTetute npu
HUBHO peluaBahe, Ce HMBernvpaaT CO LOMNOMHUTENHU pe3epBauun 3a HacTtaHaTW, HO
HenpujaBeHn wtetn (IBNR).

OnwTn AoroBopwu 3a ocurypyBeamwe

Ha patymoT Ha 6unaHcoT Ha cocTtojba ce oapeayBaaT pes3epBU 3a OYeKyBaHUTE
KOHEYHM TpOoLUOUM 3a NogMUPyBaHE€ Ha CUTe LUTETU KOM HacTaHane ce 4o Toj AaTym,
6e3 ornen ganu ce npujaBeHy uUnu He, BKITyYyBajKu M 1 TPOLIOLMTE 3a pellaBate Ha
LITETUTE, HaManeHn 3a U3HOCUTE KOU ce BeKe UCNaTeHM.

PesepBMTe 3a WTeTn He ce ONCKOHTUPaaT 3a BpeMeHCKaTa BpeaHOCT Ha napuTe.

N3BopuTe Ha nogatoum ynoTpeGeHu Kako Bre3HW WHGOopMauuMu 3a rpagere Ha
NPEeTNnoCTaBKNTE Ce TUMUYHWU U UHTEPHU 3a [IpyLUTBOTO, NPUTOa NPUMEHYBAjKN AeTarHun
aHanuau Kou ce npaeaT HajManky eaHall roauLLIHO.

MpeTnocTaBkMTE Ce MpoBepyBaaT CO LUen Ada ce YyTBpAU Janu ce KOH3UCTEHTHU CO
nHopMaLmMmTe o4 NasapoT unu apyrn objaBeHn nHgopmaLmu.
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CMeTKOBOACTBEHM NMPOLIEHKU U NpeTnocTaBKu (NPoAomKyBa)

OnwTy AOroBOopm 3a ocurypyBame (Npoaomkysa)
,D,pyLIJTBOTO o6pHyBa nocebHO BHMMaHWE Ha TEKOBHUTE TpeHaoBN.

Cekoja npuyjaBeHa WITETA Ce NPOLEHyBa NOOLAENHO, 3EMAjKN I'M NpedBug YCrioBUTE BO
KOM HacTaHana wTeTaTta, UHpopMmaummTe OocTanHW O NPOLEHUTENUTE Ha WTeTu U
MUHaTUTE MUCKYCTBa 3a roneMmHarta Ha cnnyHu wteTun. NpoueHkMTe no nooaaenHute
npeaMeTy pefoBHO ce npernegysaat U ce axypupaaT Co HOBU MHAOpMaLUK.

MpoueHyBateTO Ha pe3epBUTE Ce pasnuKyBaaT Kaj pasfMyHWTe Kracu Ha
ocurypyBate ofj noseke NpuYMHU, BKy4yBajku ' CneaHuBeE:

- Pa3snukn Bo ycrnoBuTe Ha IOrOBOPUTE 3@ OCUTYpyBat-€,

- PasnnyHa cnoxeHocT Ha LWTeTuTe,

- Pa3snukn Bo TeXnHaTa Ha cekoja TeTa,

- Pasnukun Bo nepnoaoT Nomery HacTaHyBaHETO U NPUjaByBaHkETO Ha LUTETUTE.

Kaj ogpeneHun knacum Ha ocurypyBawbe MOXe Aa NOCTOM 3HadajHa BpeMeHCKa pasnuka
O, MOMEHTOT Ha MpujaByBare Ha WTeTata 40 MOMEHTOT Ha pa3pellyBake Ha ucrara,
Taka [a He MOXe CO CUrypHOCT Ja Ce 3HaaT KOHeYHWUTe TpOoLWOouW Ha AaTymMoT Ha
OmnaHcoT Ha cocTojba.

Kny4YHMOT cTaTtuCTMYKM MeTon KOj ce MpMMeHyBa € METOAOT Ha BEPWKHO CKanuno -
(Chain Ladder Method) KoOj KOpUCTM WCTOPUCKM MogaTtoum 3a MpoueHyBawe Ha
OYEKYBaAHMOT WUCXOA4 3a uaHuTe OoOBpCKM KOW npousnerysaaTt of AOroBopuTte 3a
ocurypyBake MO OCHOB HacTaHaTW HernpujaBeHW LTeTU U pe3epBu 3a MOBTOPHO
OTBOPEHMU LUTETMW.

MpyMeHaTa Ha UCTOPUCKM NoaaToun noapasbmpa Aeka Ha4YMHOT Ha pas3Boj Ha LITeTUTe
ke ce MOBTOpPYBa M BO uaHWHA. [Nopaau Toa LWTO OBa He e cekorall Taka, MetoauTe Ha
NpoLieHKa ce MeHyBaaT BO 3aBUCHOCT o ycnoeute. MNpuinHnTe Moxe aa buaart:

- ExkoHOmMCKM, NMpaBHK, NOAUTUYKK M COLMjanHU TpeH4oBM (Kou pesynTtupaar co,
Ha NpMMep pasnuKM BO OMEKYBAHOTO HMBO Ha MHdnauuja),

- [MpomeHa Bo NopTdhONMOTO Ha AOroBOPUTE 38 OCUTYpYBak-e,
- BnwvjaHvneTo Ha ronemuTe 3aryou.

LTeTuTe op onwTuTe OOrOBOPWU 3a OCUrypyBake ce NnakaaT Nno HacTaHyBakwe Ha
wreTaTa. [loroBopuTe ce CkiydyBaaT Ha KpaTKu POKOBM, Haju4ecTo 3a nepuon oA eaHa
roguHa, npy WTo JpywTBOTO MMa OBBPCKM MO CUTE HAacTaHaTM OCUrypaHu HacTaHu 3a
BPEMETPaeHEeTO Ha [OrOBOPOT.

lNpemnocmasku

Kny4yHa npeTnocTaBka npu rnpoueHkMTe Ha [dpylwTBOTO € UCKYCTBOTO CO pasBOjoT Ha
WwTeTuTe BO MuHatoto. OBa BKNydyBa MPETNOCTaBKM 3a NPOCEYHUTE TPOoLIouM 3a
LITETH, TPOLLOLMTE 3a peLlaBake Ha WTeTnTe, (bakTopoT Ha MHGNaumjaTa u BpojoT Ha
LUTETN BO cekoja roavHa. [pu yTBpAyBaweTo [0 Koja Mepa BrnvjaaT HaaBopeLluHuTe
haKTopK, Kako LUTO Ce CyaKUTe OANYKWU U 3aKOHCKaTa perynatvsa Bp3 NPOLEHKUTE ce
KOpUCTK pacyadyBame.

Bo TekoT Ha 2013 roguHa Hemalle NpoMeHa BO NPEeTNOCTaBKUTE NMpu YTBPAYBaHETO Ha
pesepBuTe NO [JOroBOpUTE 3a OcurypyeBawe, a koum 6u 6une maTepujanHu 3a
MHaHCUCKUTE M3BELLTaMW.
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Owmemyear-e Kaj ghuHaHcuUcKu cpedcmea

OwrTeTyBakeTO Ha nobapyBawaTa Cce Mepy Bp3 OCHOBa Ha MpOLEHKA Ha PU3MK 0f
noTeHumnjanHm 3arybu Kou pesyntupaaT o HEMOXHOCTa KynyBaduTe fa rm nogmupat
cBouTe 0OBPCKM, MPUMMEHYBAjKU MM peneBaHTHUTE oanyku Ha PakosoacTtBoTo. [lpun
nNpoueHka Ha cooABeTHOCTa Ha 3arybata nopagu OWTEeTyBake Ha CnopHUTe
nobapyBara, NpoLeHKaTa ce TeMenu Bp3 AOCNEBAHETO Ha cangoTo Ha CMeTkaTa 3a
nobapyBara M MMHATOTO UCKYCTBO Ha OTNUCK, KPeANTOCNOCOOHOCTa Ha KIMMEHTUTE U
NpoOMEeHUTE BO YCNOBUTE 3a Nnakawe Ha knueHTute. OBa nogpasbupa npaBene
NPeTNnOoCTaBKN 3a MAHWUTE OOHECYBakba Ha KIMEHTUTE, Kako U 3a WOHWUTE MPUIMBU Ha
napuvyHuTe cpeacTtBa. PakoBogcTBOTO Ha [pywTBOTO CMmeTa Aeka Mpu3HaeHuTe
pesepBupawa COOABETCTBYBaaT Ha MPOUEHeTUTe noTeHuuwjanHu 3arybum opf
owTeTyBaka Ha nobapysarara.
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1.4 YnpaByBat€e CO PUIMKOT Of, OCUTypyBaH-e

Llenu Ha ynpagysare CO pu3ukom U MOJIUMUKU 3a Hamaslyear-e Ha pu3ukom 00
ocuzypysatbe

YnpaByBahE€TO CO PU3MKOT Of, OCUrypyBah-€e € KiydYeH 3a paboTereTo Ha [1pyLTBOTO.
Lenta e ga ce opbepart cpefcTBa YvMM POKOBM M M3HOCKM Ha [ocneBakbe Ke Guaar
YCOrMaceHn CO OYeKyBaHWTe NapuyHWM OANMBK MO OCHOB Ha HacTaHaTWUTe LUTETU Mo
[LOrOBOPUTE 33 OCUTYpYyBaH-E.

OcwurypuTenHaTta akTMBHOCT Ha [pylUTBOTO MpeTCcTaByBa MOKpMBaH€ Ha LITETU Ha
nvua Unu npaBHU CyBjekTn — ocurypeHnum Ha [pylTBOTO, LWITO Mpousnerysaat o
OCUrypeHu HacTaHu. [pylTBOTO € M3NOXKEHO Ha HEM3BECHOCTAa MoBp3aHa Co BPEMETO
Ha HacTaHyBa-e, 3a4yecTeHocTa M 00eMOT Ha LWTeTUTe LWTO npo3arnerysaaT on
[LOrOBOPUTE 332 OCUTYpYyBaH-€.

[pylWwTBOTO ynpaByBa CO pU3NLMTE Of OCUrypyBahe NpPeEKy NocTaByBake Ha NUMUTU
Ha CyMW Ha ocurypyeake, npoueaypu 3a ogobpyBare Mpu Npuvem Ha pusmum BO
ocurypyBare, LEHOBHU Tapudu, npouedypu 3a npujaea, nNpoueHa U peluaBare Ha
LUTETU U LEHTPANU3MpaHo yrnpaByBake CO PeOCUrypyBaHeToO.

MMonumuka Ha npee3emMare pusuK

MonuTtMkaTa Ha [pywTBOTO Npu CKMydyBake [OrOBOPU 3a OCUTypyBakwe e
NOCTUrHyBake Aucnepsunja Ha pU3UKOT, co WTO 6u ce obe3beanno msbanaHcmpaHo
noptdonuo koe ce 6asupa Ha LWIMPOKO NOPTONMO CO UCTU UMK CIINYHW PU3NLM BO
TEKOT Ha MOBEKEroAMvLIEH MEPUOA, CO LITO Ce u3edHayvyBa pesynTaToT, OOQHOCHO ce
ybnaxyBa NPOMEHNNBOCTA Ha UCTMOT.

Monutukata Ha [pylITBOTO 3a CKIydyBake Ha [0roBOpuM 3a OCUIypyBakwe e
npe3eHTMpaHa BO rOAMLIHMOT MnaH 3a paboTa, BO KOj Ce YTBpAEHW Krnacute 3a
ocurypyBare, Kako U MHOYCTPUCKUTE CEeKTOpY BO Kou [pyLUTBOTO € MOArOoTBEHO Aa
npes3ema puanum. Cute [OroBOpM 3a OCUIypyBake ce Mo npupoda FOAMLLHA W
[pywTBOTO MMa nNpaBo Aa oabue oGHOBa WM NPOAOIKYBake Ha UCTUTE, a BOEAHO
“MMa NpaBo Ha NPOMEHa Ha YCINOBUTE Ha JOroBOPOT MNP HEFOBO NPOAOIKYBaH-E.

lMonumuka Ha peocuecypysar¢e

,D,pyLLITBOTO peocurypyBa gen og OoroBopute 3a ocurypyBawe CO LeJl KOHTpOoa Ha
N3NOXXEeHOCTa KOH LUTETHN HAaCTaHW U CO Ues1 3allTuTa Ha N3BOPUTE Ha Kanutarn.

OpywTBOTO cCKnydyyBa KomOMHauMja O4 NPOMOPLMOHANHM M HEeNpOnOpLMOHAnHK
[OroBOpWM 3a peocurypyBakwe 3a [a ja Hamanm HeTo M3IOXEeHOCTa Ha PU3NKOT Of
ocurypyBame. Wcta Taka, [OpywTtBoTo 06e3benyBa v dakyntaTMBHO peocurypyBakbe
3a ogpefeHn cneumdudHn ocurypeHn puanumn. akyntatuBHUTE 4OroBOpU NPETXOOHO
ce ogobpysaaT u TpoLloumTe No UCTUTE ce crneaaTt Ha peJoBHa OCHOBA.

[pywTBOTO penoBHO ja crneau uHaAHcuckata cocTojba Ha peocurypyBaumte u
nepumoaudHo rv nposBepyBa [OroBopuTe 3a peocurypyBawe. PakoBOoACTBOTO Ha
[pywTBOTO M onpeaenyesa MuHumanHute 6e36egHOCHM KpUTepuyMmn 3a npudaTtnmseo
peocurypyBarwe U crieavM ganuv npu CKrydyyBawe Ha LOroBOpuTE 3a peocurypyBane
UcTUTe ce 3anaseHu. VIcto Taka, pakoBOACTBOTO Ha [pyLUTBOTO pefoOBHO ja cneau
ycnewHocTa Ha [Mporpamarta 3a peocurypyBake. OpyliTBOTO CKNyyyBa [OOroBopu 3a
peocurypyBate CO HemnoBp3aHW peocurypyBayum Co Lien KOHTPOria Ha U3noXeHocTa o[,
3arybu Kako pe3ynTaT Ha HacTaHyBaH€e Ha e4eH LUTETEH HAaCTaH.
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YcoenaceHocm Ha cpedcmeama u obgpckume

CpencreaTta Kov 1 nokpuBaaT TEXHUYKATE Pe3epBU Ce OHMEe KoM Ha [pyTBOTO My
cnyxaT 3a nokpuBake Ha uaHu OOBpCKM KoM MpousneryBaaT of [AOroBopuTe 3a
ocurypyBare U MOXHWUTe 3arybu BO OOHOC Ha OHME pusuuM 3a kou [pywTBOTO €
[OIMKHO A M34BOW CpeaCcTBa 3a TEXHUYKUTE pe3epBHU.

3aKkoHOT 3a cynepBM3Wja Ha OCUrypyBaH€eTO, Kako W MOA3aKOHCKMTE MpPOMuCK
nponuwlyBaaT oApeaeHu NMMUTM BO OOHOC Ha MONMWTUKaTa 3a ycornacyBakbe Ha
cpeacrTearta 1 obBpckuTe Ha [pyLUTBOTO.

[pylWITBOTO aKTMBHO yrpaByBa CO CBojaTa (hMHaHCUCKa No3uuuja KOPUCTEjKKU npuctan
CO KkOj ce OGanaHcupa KBanuTeTOT, AMUcneps3uvja, NUKBMOHOCTA W MNOBPATOT Ha
BNOXyBakaTa, 3eMajku rv Bo npeasua nMuMuTuTe ogpeneHu Bo perynartmsara.

Bo Tabenarta BO NpoaormkeHne € npe3eHTMpaHo ycornacyBaheTo Ha cpeacTteaTa Cco
00OBpCKMTE CcOrnacHO 3aKoHcKuTe/nmoal3akoHckuTe Gaparba, BO BpCKa CO cpeacTBaTta

LUTO ' NOKpmBaaT TEXHNUYKUTE pe3epBu.
YcornaceHocT Ha cpeacTBa U 06BPCKU

2013 2012
CpeactBa
OenosnTtn Bo 6aHKN* 310,751,100 274,561,000
MapuyHm cpeacTsa n OCTaHaTU NAPUYHN EKBUBAJIEHTU 13,811,587 7,769,970
[p*kaBHn 3anncun 61,257,866 68,813,033
[p»aBHN 06BP3HMLM 121,316,920 119,251,298
Opyr BuA Ha Bnoxysarbe (8o 10% of pe3epBu Ha NPEHOCHa Npemuja) - 18,407,802
XB pacnonoxnvsu 3a npogaxba 36,541,725 3,364,000
543,679,198 492,167,103
O6BpPCKM (TEXHNUKMK pe3epBH)
Pe3epBK 3a NpeHOCHN NpeMumn HeTO 04, AeNOT HA peocuryputenn 254,574,444 307,511,407
Pesepsu 3a 6oHycK 1 nonycTm 13,733,781 16,191,016
Pe3sepBu 3a WTETU HETO OA4 AEN0T Ha PEOCUrypuTenm 248,403,319 167,192,315
516,711,544 490,894,738
YcornaceHocT Ha cpeAcTBa M 06BpPCKU 26,967,654 1,272,365

Cpeacreata koM M MOKpMBaaT TEXHUYKUTE pPe3epBM CO MNPEecMeTaHW COornacHo
MpaBUMHMKOT 3a BWOOBM M KapaKTEpPUCTMKM Ha cpeacTtBata kou M Mokpueaat
TEXHUYKUTE pPe3epBU U cpeacTBaTa KoW ja MoKpMBaaT MaTemMaTuykaTa pes3epsa, Kako u
[leTanHo nnacupame 1 orpaHMyyBaHe Ha TUe BroXyBaka U HUBHO BpeaHYyBaks€.

CornacHo 6apanata Ha perynatuBata Aeno3uTtn BO OaHKm He cmeaT Aa HagmuHat
60% opf BKynHUTE cpeacTBa KOW M MOKpUBaaT TEXHUYKUTE pesepBu. MICcTo Taka,
006Bp3HMUMTE UMM APYrMTEe XapTuu opf BPedHOCT u3gadeHn W rapaHTupaHu of
Penybnuka MakepoHuja He cmeat ga HagmuHaT 80% opf BKYMHWUTE CpeacTBa KOW
nokpuBaaT TeEXHUYKUTE pesepsBu. NoHaTamy, M3HOCOT Ha Napu U NAPUYHN EKBUBANIEHTM
He cmee ga HagmuHyBa 3% O BKYMHUTE CPEACTBa KOM M MOKpPUBAAT TEXHUYKUTE
pe3epBu.

Ha 31 pekemBpu 2013 rogumHa genosutute Bo 6GaHkM usHecyBaat 57,2% (2012:
55,8%), napuwyHu cpeacTtBa wusHecyBaaT 2,5% (2012: 1,6%), OpXaBHWUTE 3anucu
nsHecyeaat 11,3% (2012: 14,0%), ap>xaBHUTE 0OBP3HMLM M3HecyBaaT 22,3% (2012:
24,3%), nogeka xapTuuTe o4 BPeAHOCT pacnonoxmem 3a npoaaxba nsHecysaat 6,7%
(2012: 0,7%) oA BKyNHWUTE CPEeACTBaA KOU MM NOKPUBAAT TEXHUYKUTE pe3epBu.
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YcornaceHocT Ha cpeacTBa U 06BpCcKM (MpoaorkyBsa)

* Nlenoautute Kaj 6aHkn Bo nsHoc og 310,751,100 geHapu (2012: 274,561,000 geHapw) npe3eHTUpaHu Bo
AenoT Ha cpeAcTBaTa LTOo M NOKpMBaaT TEXHUYKUTE pe3epBu, NpeTcTaByBaat Aen of, BKYNHUTE Aen0o3nTu
Kaj 6aHku kom co cocTojba Ha 31 fekemepu 2013 roguHa nsHecysaat 376,452,100 geHapu (2012:
311,612,000 peHapw)

Wcto Taka, cormacHo perynatuBaTta, BKyMNHWUTE AEno3nTW Ha edHO OCUrypUTEerTHO
ApywTBO BO efHa bGaHka He cmeaTt ga HagmuHat 25% op cpeacteBata Kou ru
nokpmeaaT TexHU4YKMTe pesepsun Ha OpywTteoTto. Ha 31 gekemepu 2013 1 2012 rogmHa
ApywTBOTO € ycornaceHo co nponuwaHntTe 6apama.

Ocueypysar-e Ha nuya 00 rnocreduyu Ha HecpeKeH criy4yaj (He32o00a)

Kapaktepuctuku

Bo pamkute Ha O0OBOj BMA Ha OcCuUrypyBawe ce perynupaar ogHocuTe noMmery
OCUIypyBa4doT U OCUIYPEHMKOT BO Crlyyaj Ha CMPT O NOCreauum Ha HecpekeH cny4aj,
TpaeH nHBanuauTeT (MHBanNMAWUTET) OA4 MOCNeAuUM Ha HecpekeH cryyaj, noBpeMeHa
HecnocoOHocCT 3a paboTa (gHEBEH HAaAOMECT) 1 BIIOLEHO 34paBsje Koe bapa nekapcka
nomoLl (TPOLLOLM 33 JIEKyBaH:E).

YnpaByBat€e CO PU3MKOT

OcHoOBHUTE puU3NUM BO OBaa Knaca Ha OcCurypyBawe ce MoBp3aHuM CO AejHocTa Ha
noTeHuMjanHNTe ocUrypeHnuun, Bospacra, nonoT. HajronemMmnoT pusmk npousnerysa og
camaTta npuvpoAa Ha OBaa Kraca Ha ocurypyBake Koja LITO € HenpeaBuanvea U ce
CNny4yBa Heo4YeKyBaHo.

HactaHoT WTO NpegusBMKyBa LUTETA HAj4ECTO Ce CriydyBa HeHadejHO npu LWTO
npuyMHaTa 3a LITeTa JleCHO ce onpenenyea. Bo oBoj cnyuyaj wretata moxe ga buge
npujaBeHa CcO OOMOXEH pOK, a Hej3MHOTO pellaBawe Ke 6uae 3aBpLueHO no
3aBpLUYyBaHETO Ha fIEKYBak€TO U KOMMNSeTMpawe Ha AokymeHTauujata. CooaBeTHo,
ocurypyBake Ha nvua of nocrneavum Ha HecpekeH criyyaj (Hearoga) ce knacuduumpa
Kako JONrOPOYHO NOpaaun o4sioXKyBake Ha BPEMEHCKUTE POKOBW.

O0dz2080pHOCM KOH mpemu nuya

KapakTepucTtuku

[pywTBOTO CKIy4YyBa [OrOBOPU 3a OCUTypyBa-€ Of OOrOBOPHOCT KOH TPEeTU nuua.
CornacHo oBMe [OroBOpM HaJOMECT Ce WUchnaTyBa 3a HacTaHyBake Ha OCUrypaH
HacTaH. McTmoT Moxe Oa Guae on MaTepujanHa wnv HemartepujanHa npuvpoga.
MepuoaoT Ha pellaBakbe Ha MaTepujanHUTe WTETU € NOKpaToK BO OAHOC Ha nNepuoaoT
Ha pellaBake Ha HemaTepwjanHuTe LITETU Mopaay camarta NpuMpoda Ha OBOj TWM Ha
LTETWN.

Hajronem gen og [oroBopute 3a ocurypyBame Kaj Kou LITO € HacTaHaTa matepujanHa
lWTeTa o OArOBOPHOCT KOH TPeTW nuua He ce npeameT Ha 3HayajHa KOMMMEeKCHOCT
Taka LWTO KpajHUOT ucxod € nomarnky HeusBeceH. Kaj HemaTtepujanHuTe LwWTeTH
BpeMeTpaereTo Ha MpouecoT Ha uchnarta Ha wretata o4 AaTyMOT Ha npujaByBame
Ha WTeTa A0 AAaTyMOT Ha pellaBare Ha uctaTa 3aBucK of noseke hakTopu Kako LTo
ce npvpoaTta Ha NoKPUTUETO M YCNoBUTE Ha nonucara.
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OAroBOpHOCT KOH TpeTu nuua (npoaornkysa)

YnpaByBat€e CO pU3MKOT

YnpaByBahe€TO CO PU3MKOT O [OrOBOPM 3a OCUIypyBake Of OATOBOPHOCT KOH TPETU
nvMua ce npaBu [faBHO Npeky M30OpOoT Ha pu3NK, COooABeTHa cTpaTerwja 3a
MHBECTUpake, NpoueHka W peocurypyeake. [pylITBOTO MM crnegu u pearnpa Ha
NMPOMEHUTE Ha ONLUTUTE EKOHOMCKU U KOMepLMjanHM YCroBU BO OMKPYXXYBaHETO BO
koe paboTu 3a Ja ce ocurypa [eka camMO OHME PU3WLM KOWM Ce BO COrMacHOCT CO
KpUTEpMyMuTE Ha [pyLLITBOTO Ce NPeAMET Ha OCUTypyBaHs€.

[MaBeH puU3KUK Kaj HemaTepujanHuTe LITETM KOW npousnerysaaTt o AoroBopute 3a
ocurypyeake 0f OAroBOPHOCT € TPeHAOT Ha CyaoBWUTe Aa oapedyBaaT BMCOKO HUBO
Ha HaJOMeCT LUTO 3Ha4yajHO Bapupa nomery npeameTn U pasfiMyHn cyaoBu.

Umom

Kapaktepuctuku

ApywTBOTO CKNyyyBa [AOroBOpPWM 3a OCUIypyBawe Ha MMOT LWITO Ce Haora Ha
TepuTopujata Ha Penybnuka MakegoHuja. [JoroBopute 3a ocurypyBawe Ha MMOT A0
OLpenEeHN NIMMUTK Mo 3aliTUTyBaaT OCUrypeHUKOT oA 3aryba mnu wreTta Ha HeroBmoT
NMOT.

HacTtaHoT WwTo NpeamsBuKyBa LUTETA HA rpageXHn o6jekTn unu gpyr MUMoT HajyYecTo ce
cny4vyBa HeHagejHoO (kako LITO e noxap unu kpaxba) npu WTo npuymMHaTa 3a wWreTa
necHo ce onpegenyesa. Bo oBoj cnyyaj wretarta ke 6uge 6p30 npujaBeHa n Moxe Ada
Ouae pelweHa 6e3 ognarawe. COOABETHO MMOTHOTO OCUIypyBakwe Ce KiacudukyBa
Kako KpaTKOPOYHO, LUTO 3HA4YM AeKka 3rofieMyBaH-eTO Ha TpoLoumuTe W NoBpaToT Ha
BMOXyBah-€TO Ce O MOMarno 3HayeH-e.

YnpaByBare CO pU3UKOT

MaBHWUTE PU3MLM NOBP3aHM CO OBWE JOrOBOPU € PU3MKOT Of OCUrypyBawe, PU3vKOT
o, JejcTByBawaTa Ha KOHKypeHuujaTa M WUCKYCTBOTO CO LWITETU (BKIyYyBajkm ro u
NMPOMEHNNBOTO HACTaHyBawe Ha NPUPOOHU HeNoroau).

PuaukoT o oBue ocurypyBsara e [pylwTBoTO Aa ro NoTUeHN pU3nKOT KOj ro ocurypysa.
PuaunkoT of cekoja noogaenHa nonvca Ke Bapupa BO 3aBUCHOCT O noseke haktopu
Kako LUTO ce fiokauujata, BOCMOCTaBEHUTE CUTYPHOCHU MEPKM N KapakKTePUCTUKUTE Ha
MMOTOT. 3a OCUrypyBaweTO Ha UMOT Ha (PM3MYKM nrua ce o4vekyBa ronem 6poj of
nmoTuTe Aa bmaat M3NoXeHU Ha crvdHu pusnun. Merytoa, oBa He BaXu 3a OeSNOBHUTE
objekTn.

lonem 6poj og AenoBHuTe 0O6jekTM npeTcTaByBaaT cneumdumyHa KombuHauuja Ha
nokauuja, Bua Ha paboTewe M BOCMOCTaBEHU CUrypHOCHU mepku. lNpecmeTkaTa Ha
npemujaTa e nponopLmoHanHa co pM3NKOT oBMe nonucu aa buagat cybjekTuBHU U co
TOa M NO PU3UYHM.

JpylwITBOTO ro peocurypyBa pusMKOT O WTeTa Hah YTBPOAEHUOT M3HOC Ha
camonpugpxaj Ha JpyTBoTo.



EyponuHk OcurypyBawe A.[l., Ckonje

Benelku KoH huHaHCUCKUTE U3BeLwwTau (NPoaoKyBa)
YnpaByBate CO p13uK 0 ocurypyBate (NpoaoskyBsa)

Kacko ocuecypysaH€ Ha MOMOPHU 8o3ursia

Kapaktepuctuku

ApywTBOTO CKNyyyBa [OroBOpM 3a OCUrypyBakwe Ha BO3uNna Ha TepuTopujaTa Ha
Penybnuka MakenoHuja. Bp30oTo nnakawe ro 3awwtmuTyBa OCUIypeHUKOT o 3arybarta Ha
BpeJHOCTa Ha hu3n4Ka LWTeTa Ha BO3MIOTO U HA UMOTOT BO MOMEHTOT Ha CriyvyyBah-e
Ha WTEeTHWUOT HaCTaH.

YnpaByBawe CO pU3UKOT

leHepanHo rneaaHo OBME LUTETM Ce NMoMariky KOMMIEKCHUM U e noTpebeH MokpaTok
nepvos 3a fga ce paspeluar, Taka WTo TMe HocaT YMepeH pusuk. [pylwTBOTO peaoBHO
MM cneav TPEHOOBUTE M COOABETHO pearvpa Ha NMpoMEHUTE Ha HaAJOMECTOT 3a OBOj
BUI Ha LUTETU, CYACKUTE MapHULM 1 3a4eCTEeHOCTa Ha NpujaByBakbe Ha LITETU.

3ayecTeHoCcTa Ha OBME LUTETU 3aBUCU Of, HEMOBOJSIHUTE BPEMEHCKM yCnoBu. MIcTo Taka
TVe 3aBuCcaT M Of LieHaTa Ha ropMBOTO M EKOHOMCKUTE aKTMBHOCTM, KOW LUTO BnunjaaT
Ha coobpakajHuTe akTMBHOCTMW.

Typucmuydka nnomouwl

KapakTepuctukmn

[pywTBOTO BpP3 OCHOBA Ha AOroBOPOT 3a OCUrypyBawe, a BO 3aBUCHOCT O BMAOT Ha
OCUTYpUTENHOTO NoKpuTne, o6e3benyBa ycnyrm HaBedeHW BO nonucaTta, Kou
npouaneryBaat 04 OCUIypeHuUTe Cry4vam LITO Ke HacTaHaT BO CTPAHCTBO M Ce NoBp3aHu
CO naTyBakETO BO CTPAHCTBO, M TOA 34paBCTBEHA NOMOLL U OCUrypyBaHe, MOMOLL Npwu
natyBake W OCUrypyBawe, OCUrypyBawe O He3roda, ocurypyBawe Ha 6Garax,
AenoBHa NOMOLL 1 OCUrypyBare, OTKa3 Ha natyBake, JOMNOMHUTENHO OCUrypyBaHe 3a
CKM nakeT (Co Agonnarta Ha npemuja), OOMNOMHUTENHO OCUrypyBakwe O CropTcka
Hesroga (co gonnara Ha npemuja).

YnpaByBare CO pU3UKOT

3ayecTeHoCTa Ha OBME LUTETW OAVPEKTHO € MOBP3aHO CO NaTyBawarta Ha OCUrypeHuTe
nuua, a 6pojoT Ha NpujaBeHn LLITETU € NOrorieM BO NTETHUTE MECELM.

HacTtaHOT WTO npean3BMKyBa LUTETa Kako MpuYMHa 3a LiTeTa NecHO ce onpeaernysa.
Bo 0Boj cnyyaj wreTtaTa ke 6uae npujaBeHa n moxe Aa 6uge pelweHa 6e3 ognarawe.
CooaBeTHO NaTHMYKOTO OCUTypyBake ce Krnacuduumpa Kako KpaTKOPOYHO, LUTO 3HaYn
[eKa 3ronemMyBaHh-eTO Ha TPOLIOUUTE UK MOBPATOT Ha BMOXyBaweTO Ce OA nomarno
3Hayeme.

Paseoj Ha wmemu

Run off ananusa 3acebHO 3a pe3epBata 3a HacTaHatM W MpujaBeHn LWTeTUn U
pesepBaTa 3a HacTaHaTW HernpujaBeHW LITETU, Kako U Ha KymynaTuMBHA OCHOBa, ce
npasn BO cOrnacHocT co [paBUMNHUKOT 3a MUHUMAanHW CcTaHAapau 3a fnpecMmeTtka Ha
TEXHUYKM pe3epBHu, Koj cTanu Ha cuna Ha 01 jaHyapw 2011 roguHa.
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KoHueHmpauuja Ha pusukom 00 ocuzypyeare

[MaBeH acnekT Ha puU3MKOT Of OcuUrypyBawe CO KOj ce coodyBa [pylTBOTO €
KOHLeHTpaumjaTa Ha pu3nK Koja MoXe Aa MOCTOM OOKOSKY Ce Cryyn ogpefeH LiTeTeH
HacTaH koj 61 Moxen 3Ha4nTenHo Aa Bnujae Bp3 o6spcknte Ha [pywTBoTo. OBa MOXe
Aa npowvsnese o4 efeH OOroBop 3a OCUrypyBamwe Wnv noseke nomanu, HO NoBp3aHu
Aorosopu ko 61 Moxene Aa npeavsBukaaT 3HauuTenHw obepcku 3a [pyTBOTO.
BaxeH acnekt Ha KOHUeHTpauuja Ha PU3UKOT Of OCuUrypyBakwe e [eka MoXe fa
HacTaHe CO Kymynunpawe Ha pusmumTe of noBeke NooAAenHU Knacu Ha ocurypyBsatbe.

leoepacghcka u cekmopcka KOHUeHmpauuja
Puanumte Ha kou e nanoxeHo [pywTBOTO Ce noumpanun Bo Penybnuka MakegoHuja.

PakoBoactBoTo BepyBa pdeka [pylwTBOTO He € U3MOXEHO Ha 3HaduTenHa
KOHLUEHTpauuja KOH HUTY efHa rpyna Ha oCUrypeHunum of coumjaneH, npogecmoHarneH,
CTapOCEH UInu Apyr acnekT.

OBue pusMuM ce yrnpaByBaaT U MPeEKy CKIydyBake Ha JOTrOBOPW 3a PeocUrypyBaH-e.
OpywTBOTO CKIy4YyBa JOrOBOPU 3a PEOCUTypyBak€e, Kako LUTO Ce — PeoCcUrypyBare Ha
BULLOK Ha NUMUT 3a CrNeaHUTE Knacu Ha OCUrypyBahe: MMOT 1 OArOBOPHOCT KOH TPETU
nnua Kako U LIeNOCHO peocurypyBare 3a MOEAMHEYHW KIacu Ha OcurypyBake Koe
0b6e3benyBa 3awWwTUTa 0f BKYNMHMOT pu3unK. [pyLITBOTO pedoBHO ja creauw nporpamara
3a peocurypysate, Kako 1 TPOLLOLUTE U KOPUCTUTE of uctaTa.

KamameH pusuk

N3noxeHocta Ha [pylwITBOTO Ha KamaTeH PpPW3UK MPBEHCTBEHO MpoM3nerysa of
NopTONMOTO Ha BMOXYyBaka BO AOMKHUYKN XapTuM o4 BpeaHOCT.

O6BpcknTe 0f OOroBOpPUTE 3a OCUTypyBake CE KPaTKOPOYHU M KamaTHUOT PU3MK ce
HamaryBa Nnpeky BIIOXyBahe BO JOIMKHUYKN MHCTPYMEHTU KOW BO Hajronem Aen ce co
(PUKCHa KamaTa (apXaBHW 3anucu 1 06BpP3HMLN).

KpaTkopouHuTe 0OBpCkM 3a ocurypyBawe W peocurypyBawe He Cce AMPEKTHO
YyBCTBUTENHW HA Na3apHMTE KaMaTHMW cTanku 6uaejkn ce HeKaMaTOHOCHM.



EyponuHk OcurypyBawe A.[l., Ckonje

Benewku KoH chuHaHCUCKMTe n3BelwTam (NPOAOIKYBa)

YnpaByBake CO PU3UK Of OCUTypyBake U (PMHAHCUCKUN PU3UK (MPOAOITKYBA)

KamateH pusuk (npogomnxyBa)

Ha 31 nekempu 2013 rognHa

MHCprMeHTM €O PMKCHA KamaTHa cTarka

39

UHcTpymeHTH
co
NPOMeHNMBa
KamaTHa no 1 on1pmo3 oa 3 po 12 on1pmo5
BkynHo cTanka mecew meceum meceum roavHu Hap 5 ropuHn  HekamaToHoOCHM
CpenctBa
LOMmKHNYKN XapTuKn 04 BPEAHOCT YyBaHW OO AOCNEaHoCT 182,574,786 - - - 63,037,793 72,822,762 46,714,231 -
XB pacnonoxwsu 3a npogaxbta 36,541,725 - - - - - - 36,541,725
OpoyeHn geno3untum 376,452,100 313,452,100 - - 16,000,000 47,000,000 - -
BrnoxyBata BO 3a€QHNYKN KOHTPONMPaHW EHTUTETU 14,941,556 14,941,556 - - - - - -
MobapyBare o ocurypeHuum 1 octaHatu nobapyBarba of,
HenocpeaHu pabotu 242,732,186 - - - - - - 242,732,186
[MapuyHu cpencTBa 1 NapuUYHN eKBUBANEHTH 13,811,587 13,258,715 - - - - - 552,872
CpepncTBa of peocurypyBame 90,651,548 - - - - - - 90,651,548
06BpcKku
O6Bpcku (49,781,258) - - - - - - (49,781,258)
907,924,230 341,652,371 - - 79,037,793 119,822,762 46,714,231 320,697,073




EyponuHk OcurypyBawe A.[l., Ckonje

Benewku KoH chuHaHCUCKMTe n3BelwTam (NPOAOIKYBa)

YnpaByBake CO PU3UK Of OCUTypyBake U (PMHAHCUCKUN PU3UK (MPOAOITKYBA)

KamaTeH pusuk (npoaorkysa)

Ha 31 pekemBpu 2012 roguHa

MHCprMeHTM CO (PMKCHA KamaTHa cTarnka
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UHCcTpymMeHT
uco
NnpoOMeHnMBa
KamaTHa op1p03 oa3po012 oa1p05 Hag 5
BkynHo cTtanka po 1 mecey meceuu meceum roavHu roguHu  HekamaToOHOCHM
CpenctBa
[OomKHNYKN XxapTun o4 BPEAHOCT YyBaHW 4O AOCNeaHoCT 188,064,331 - - 5,967,328 67,364,602 114,732,401 - -
XB pacnonoxueu 3a npogaxta 3,364,000 - - - - - - 3,364,000
OpoyeHn genosuntm 311,612,000 - 14,000,000 15,000,000 133,611,900 149,000,100 - -
BrnoxyBatba BO 3aeQHUYKN KOHTPOMNMPaHU EHTUTETH 14,302,087 14,302,087 - - - - - -
MobapyBane oa ocurypeHum 1 octaHatu nobapyBara of,
HenocpeaHu pabotu 295,612,814 - - - - - - 295,612,814
MapwyHn cpeacTBa M MapuyHM eKBUBaNEHTH 7,769,970 7,609,923 - - - - - 160,047
CpepncTBa of peocurypyBahe 89,366,551 - - - - - - 89,366,551
06BpcKku
O6Bpcku (41,615,952) - - - - - - (41,615,952)
O6BpCKM 32 PUHAHCUCKN HAEM (197,552) - - - (197,552) - - -
868,278,249 21,912,010 14,000,000 20,967,328 200,778,950 263,732,501 - 346,887,460




41
Eyponunk Ocurypysawe A.[l., Ckonje

Benewkun koH puHaHCUCKUTE U3BeLUTau (NMPOAOIKyBa)
YnpaByBate cO puU3UK ofF ocuUrypyBame U (oMHaAHCUCKU PU3UK (MPOAOIIKYBa)

KamaTeH pusuk (npoaonxkysa)

AHanusa Ha CeH3UTUBHOCTA Ha KaMaTHU CTanku

AHanusaTa Ha CeH3UMTMBHOCTA € oJpedeHa Bp3 OCHOBa Ha W3MOXEHOCTa Ha
[pylwITBOTO Ha MpOMEHa Ha KamMaTHUTE CTankm Ha (OUHAHCUCKUTE WHCTPYMEHTU Ha
AEeHOT Ha GunaHcoT Ha cocTtojba. Co cocTojba Ha 31 gekemBpu 2013 rognHa, 4OKOSKY
kamatHute ctankm ce 200 OCHOBHM MOEHW MOBUCOKU/MIOHUCKW, a ocTaHaTuTe
NPOMEHNMBN Ce KOHCTaHTHW, aobwuBkaTta npeg ofaHodyBawe Ha [pywTBOTO 3a
rogmHaTa koja 3asplyBa Ha 31 gekempu 2013 roguHa ke Guge HamaneHa/aronemeHa
3a npubnmxHo 666,346 neHapu (2012: 568,420 geHapw).

Kpedumen pusuk

[pylWITBOTO € U3MOXEHO Ha KpeauTeH PU3MK, LITO MpeTcTaByBa PWU3UK OOrOBOpHaTa
CTpaHa ga He 6uae BO MOXHOCT Aa MM nnaTu U3HOCMTE BO LENOCT BO MOMEHTOT Ha
HMBHOTO OocreBawe. 3a [a ja KOHTPONnMpa M3MNoXKeHOCTa KOH KpeaUTHUOT PU3MK,
[pylWTBOTO peaoBHO BpLUM KpeauTHa NpoLeHKka Ha prMHaHcuckaTa coctojoa Ha oBue
CTPaHKMW.

NobapyBata No OCHOB Ha OcUrypyBawe

[pyLITBOTO € U3NOXEHO Ha KPeaUTEH PU3MK BO Crly4aj KOra OCUIypeHuunTe Hema aa rv
ncnonHat ceBouTe UHAHCUCKM OOBPCKM LUTO MpouaneryBaat of [OroBopuTe 3a
ocurypyBame. M3noxeHocTa Ha [pylTBOTO Ha KPEAUTEH PU3MK M3HECYBA MaKCUMaIHO
[0 M3HOCOT Ha CMETKOBOACTBEHATa BpeaHOCT Ha nobapyBaraTa Mo OCHOB Ha nNpemuja
n octaHatuTe nobapyeara. [NobapyBarata No OCHOB Ha NPeEMUN ce of rorniem 6poj Ha
KMMEHTU M Ce Ha HopMarHa KoMepuujarHa OCHOBA, Taka LUTO KOHUEHTpauujata Ha
KpeauTeH pu3MK € MUHUManHa. [pylTBOTO PedoBHO M criegu nobapyBawaTta no
OCHOB Ha MNPEMWM, CO LUTO M3NOXEHOCTA KOH KPEAWUTEH PU3NK € KOHTpOoSMpaHa.
AHanusata Ha cTapocHaTa CTpyKTypa Ha gocneaHute nobapyBawa Of KynyBauuTe 3a
HeHannaTeHun npemumn e gageHa benewka 2.7.

CpepncTtBa of peocurypyBame

[pylWwITBOTO € M3NOXEHO Ha KpeauTeH pU3VK U NMPeKy cpeacTBaTta of PeocurypyBamse.
[pyLWITBOTO CKNy4YyBa AOroBOPY 3a PEOCUrypyBare CO MPBOKIACHU PeocUryputenu u
KOHLIeHTpauujaTa Ha pu3nK ce u3berHysa npeky CrneaerweTto Ha nonuTukata Ha
OpywITBOTO MNpeKky MOCTaBeHUTe JUMWUTU KOWM Ce peBWAMpaaTt cekoja roguHa.
PakoBoACTBOTO Ha [pyLUTBOTO pedoBHO MpaBu OLEeHKa Ha KpeauTocrnocobHocTa Ha
peocuryputenuTe 3a fa Moxe [a ja axypupa crpatermjata 3a peocurypyBate.

XapTum of, BpeQHOCT pacnonoXnuBeun 3a npogax6a u xapTum og Bpe4HOCT KOM ce YyBaar
00 focneBake

[pyLITBOTO € U3NOXKEHO Ha KPeAUTEH PU3NK Kaj XapTUUTE of, BPeAHOCT pacronoXivnBu
3a npofaxba n xapTumMTe of BPeAHOCT KOW ce YyBaaT 40 AocrneBake BO OAHOC Ha
MO)XHaTa HeHannaTnMBOCT oA APYruTe CTPaHKU.

Cenak 3emajkm BO npeasua Aeka [OpyluTBOTO BrOXYyBa BO ApXKaBHU 3anucu, LpKaBHU
00BpP3HMUM, MHBECTULIMCKN (POHOOBU U OPOYEHN OENO3UTU BO AOMALLHM OaHKK, He ce
oyeKyBa oBue BOXYyBah-a na He ce HagomecTar.
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Eyponunk Ocurypysawe A.[l., Ckonje

Benewkun koH puHaHCUCKUTE U3BeLUTau (NMPOAOIKyBa)
YnpaByBare CO pU3NK 04 ocUrypyBawe U chmuHaHCUCKM pU3KK (MpoaoKyBa)

BanymeH pusuk

[pyLITBOTO € U3MNOXEHO Ha PU3MK BO OOQHOC Ha edpeKkTUTe Ha OBWKeHaTa Ha HUBOTO Ha
AEBU3HUTE KypCeBM KOW ce ogpasyBa Bp3 duHaHCKUCKaTa no3vumja U rOTOBUHCKUOT
Tek. [pywTBOTO He KOPUCTU (OMHAHCUCKA WHCTPYMEHTW 3a 3alTuTa Of PW3UKOT
BGuaejkm BakBMOT BMA Ha MHCTPYMEHTU He ce BO BoobuyaeHa ynotpeba Bo Penybnuka
MakegoHuja.

Bo Tabenute nogony e npukaxaHa n3noxeHocTta Ha [lpyLUTBOTO Ha BanyTeH PU3MK.

31 nexkemBpu 2013

MKA

EYP

ycq

LX®D

Opyrm
BanyTtu

Bo geHapu

BkynHo

BKkynHo cpeacTBa

844,223,879

181,674,510

444,554

38,887

1,026,381,830

HemaTtepujanHu cpeacrea

Brnoxysatra

[Oen 3a coocurypyBare n
peocurypyBatse BO 6pyTO
TEXHWUYKMTE pe3epBu
PUHaAHCMCKM BNOXyBaka Kaj Kou
OCWIYPEHWKOT ro npes3ema
MHBECTULMCKMOT PU3NK (4OroBopu 3a
ocurypyBame)

OpnoXeHn N TEKOBHWU JaHOYHU
cpeacTea

MNobapyBara

OcTaHatu cpeacrtea

AKTVBHWN BPEMEHCKM
pasrpaHuyyBata

1,420,498
527,953,047

241,653,967
14,700,064

58,496,303

82,557,120

90,651,548

1,078,219
6,564,883

822,740

444,554

38,887

1,420,498
610,510,167

90,651,548

242,732,186
21,748,388

59,319,043

BkynHo o6Bpcku

803,398,057

211,926,662

11,057,111

1,026,381,830

Kanutan u pesepsu
Cy6opanHupaHu o6Bpcku

BpyTo TEXHUYKM pe3epBu

BpyTo TEXHWYKM pe3epBu BO OAHOC
Ha AOrOBOPU Kaj KOU OCUFYPEHUKOT
ro npeB3ema MHBECTULIMCKUOT PU3NK
OcTaHaTtu pesepsu

OnnoXeHn N TEKOBHW JAHOYHM
0o6Bpcku

O6BpckM kou NpouanerysaaT og
[Aeno3unTu Ha ApyLliTea 3a
peocurypyBame Kkaj LeaeHTH, no
OCHOB Ha [JOroBopu 3a
peocurypyBatrse

O6Bpcku of HenocpeaHu paboTu Ha
ocurypyBatbe, COOCUrypyBame u
peocurypyBatse, 1 ocTaHaTh
06Bpcku

MacuBHY BpeMeHCKM
pasrpaHuyyBata

168,049,781

607,363,093

1,202,597

24,717,839

2,064,747

195,326,080

14,006,308

2,594,274

11,057,111

363,375,861

607,363,093

1,202,597

49,781,258

4,659,021

Pa3nuka - HeycornaceHa BanyTHa
CTPYKTYypa

31,719,190

(21,145,520)

(10,612,557)

38,887




EyponuHk OcurypyBawe A.[l., Ckonje

Benelku KoH (huHaHCUCKUTe U3BeLLTau (NPoAoIKyBa)
YnpaByBake CO PU3UK Of OCUTypyBake U (PMHAHCUCKMN PU3UK (MPOAOTKYBaA)

BanyTeH pusuk (npoaorxysa)
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Bo aeHapum
Apyru
31 pekemBpwu 2012 MKOQ EYP ycq LUX® BanyTum BkynHo
BkynHo cpeacTtBa 801,145,802 179,482,457 1,073 - 85,266 980,714,598
HemaTtepujanHu cpeactea 1,125,111 - - - - 1,125,111
BrnoxyBara 436,907,120 80,435,298 - - - 517,342,418
[en 3a coocurypysarse 1
peocurypyBate BO 6pyTO
TEXHUYKUTE pe3epBHu - 89,366,551 - - - 89,366,551
PrHaHcHCKN BMOXyBaHa Kaj Kou
OCWIYPEHWKOT ro npes3ema
WHBECTULIMCKMOT PU3NK (4oroBopu
3a ocurypyBatse) - - - - - -
OpnoxeHn N TEKOBHW JAHOYHM
cpeacTea - - - - - -
Mo6apyBar-a 287,203,164 8,409,650 - - - 295,612,814
OcTaHaTtu cpefcTaa 15,436,775 174,366 1,073 - 85,266 15,697,480
AKTUBHW BPEMEHCKN
pasrpaHnyyBana 60,473,632 1,096,592 - - - 61,570,224
BkynHo o6BpCcku 771,159,647 208,241,212 1,313,739 - - 980,714,598
Kanutan u pesepsu 159,358,283 195,326,080 - - - 354,684,363
CybopaunHnpaHu o6Bpcku - - - - - -
BpyTo TexHu4kn pesepsu 580,261,289 - - - - 580,261,289
BpyTo TEXHWYKM pe3epBu BO OAHOC
Ha [0roBOpY Kaj KO OCUTYPEHWKOT
ro npeB3ema UHBECTULIMCKMOT PU3NK - - - - - -
OctaHatu pesepsu - - - - - -
OnnoXeHn N TEKOBHW JAHOYHM
o6BpCKn 457,426 - - - - 457,426
O6Bpcku oa HenocpeaHu paboTtu Ha
ocurypyBate, CooCUrypyBame u
peocurypyBatse, 1 ocTaHaTh
06Bpcku 28,885,674 11,614,091 1,313,739 - - 41,813,504
[MacnBHM BpemeHckn
pasrpaHuyyBaha 2,196,975 1,301,041 - - - 3,498,016
Pa3nuka - HeycornaceHa BanyTHa
CTPYKTYpa 29,986,155 (28,758,755) (1,312,666) - 85,266 -
[MpomeHn BO [MpomeHn BO
2013 2012 2013 2012
Hobuska nnu 3aryba
EYP 1% 1% (211,455) (287,588)
yca 1% 5% (106,125) (65,633)
Opyru BanyTtn 1% 1% 389 853
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EyponuHk OcurypyBawe A.[l., Ckonje

Benelku KoH (huHaHCUCKUTe U3BeLLTau (NPoAoIKyBa)
YnpaByBake CO PU3UK Of OCUTypyBake U (PMHAHCUCKMN PU3UK (MPOAOTKYBaA)

Pu3suk Ha nukeuoHocm

Hajronem pusnk Ha NMKBMAHOCT CO KOj ce coodyBa [pylITBOTO Ce AHEBHUTE NOTPedMn
O pacnonoXnueuM MNapuvyHM CpencTBa 3a MUcnnata Ha oOBpckuTe 3a LWTeTM of
[OroBOpUTE 3a OCUTYpYyBaH-E€.

[pywTBOTO nocenyBa/oap)KyBa BWCOKO 3a40BOSIUTENIHO HMBO Ha CpeacTBa BO CEKO)
MOMEHT, 3a UcnfaTta Ha JocneaHuTe oOBpCKUTE 3a Mrakawe Kako U NoTeHUMjanHuTe
06BpCKM 3a Nnakake Kako LITo Jonesaar.



EyponuHk OcurypyBawe A.[l., Ckonje

Benewku KoH huHaHCUCKUTE n3BewTam (NPOAOKYBa)

YnpaByBare CO pU3NK 04 ocurypyBawe U chuHaHCUCKM PU3KK (MpoAoKyBa)

Pu3nk Ha NnMKBMAOHOCT (NpoaosKyBsa)

Bo Tabenute nogony e npukakaHa poYHaTa yCcornaceHocT Ha cpefcTeaTta 1 06BpckMTe Ha [pyLTBOTO:
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Bo neHapu
15-20 20 n noBeke

31 pekemBpu 2013 no 1 roguHa 1-3 roauHu 3-5 rogmumn 5-10 rognHu 10-15 roguuHun roauHu rog. BkynHo
BkynHo cpeacTBa 586,509,847 374,819,996 - 46,714,231 - - 18,337,756 1,026,381,830
HemaTtepujanHu cpeacrea 20,789 1,399,709 - - - - 1,420,498
Bnoxysara 172,037,893 373,420,287 - 46,714,231 - - 18,337,756 610,510,167
[en 3a coocurypyBame u peocurypyeame Bo 6pyTo
TEXHUYKUTE pe3epBu 90,651,548 - - - - - - 90,651,548
PrHaHCHCKN BMOXYBaHa Kaj KOv OCUIYPEeHUKOT o
npes3ema MHBECTULMCKUOT pU3MK (OroBopm 3a
ocurypysame) - - - - - - - -
OpAnoXeHn 1 TEKOBHU [AAHOYHM CpeacTBa - - - - - - - -
Mobapysana 242,732,186 - - - - - - 242,732,186
OcraHatu cpencrtea 21,748,388 - - - - - - 21,748,388
AKTMBHWM BPEMEHCKWN pasrpaHuyyBama 59,319,043 - - - - - - 59,319,043
BkynHo o6Bpcku 710,838,192 - - - - - 315,543,638 1,026,381,830
Kanutan n pesepsu 47,832,223 - - - - - 315,543,638 363,375,861
Cyb6opaunHupaHu o6Bpcku - - - - - - - -
BpyTo TexHuuku pesepsu 607,363,093 - - - - - - 607,363,093
BpyTo TeXHWYKM pe3epBu BO OAHOC Ha [OroBOpU Kaj kou
OCUTYPEHWKOT ro MPeB3emMa UHBECTULIMCKUOT PU3NK - - - - - - - -
OcraHatu pesepsu - - - - - - - -
OanoXeHW 1 TEKOBHU JAHOYHN 06BPCKM 1,202,597 - - - - - - 1,202,597
O6BpckM kon NponanerysaaT of Aeno3nTU Ha ApyLUTBa 3a
peocurypyBatse Kaj LieJeHTW, Mo OCHOB Ha [OroBoOpu 3a
peocurypysame 49,781,258 - - - - - - 49,781,258
O6BpckM of, HermocpedHW paboTu Ha ocurypyBakse,
COOCUrypyBaH-€ 1 peocurypyBare, 1 ocTaHaT 06BpCKM - - - - - - - -
[MacnBHM BpeMeHCKM pasrpaHudyBana 4,659,021 - - - - - - 4,659,021
Pasnuka - HeycornaceHa po4Ha CTPyKTypa (124,328,345) 374,819,996 - 46,714,231 - - (297,205,882) -




EyponuHk Ocurypysawe A.[l., CKkonje

Benewku KoH chuHaHCUCKMTe n3BelwTam (NPOAOKYBa)

YnpaByBake CO PU3UK Of OCUTypyBake U (PMHAHCUCKUN PU3UK (MPOAOITKYBA)

Pu13uK Ha NMKBMAHOCT (NpoAorxysa) Bo aeHapu
20 1 noBeke

31 npekemBpm 2012 no 1 roguHa 1-3 rognHu 3-5 roguHun 5-10 roguHn 10-15 roguHmn 15-20 roguHn roa. BkynHo

BkynHo cpeactBa 697,114,040 185,552,576 26,412,383 53,969,512 - - 17,666,087 980,714,598

HematepujanHn cpeacTaa 388,342 736,769 - - - - - 1,125,111

BrnoxyBata 235,943,830 183,350,606 26,412,383 53,969,512 - - 17,666,087 517,342,418

[en 3a coocurypyBame 1 peocurypyeame Bo 6pyTo

TEXHUYKUTE pe3epBu 89,366,551 - - - - - - 89,366,551

DUHAHCUCKM BNOXYBaHa Kaj KO OCUTYPEHUKOT ro

npee3emMa MHBECTULIMCKUOT PU3UK (ZOroBopu 3a

ocurypyBame) - - - - - - - -

OAnoXxeHn 1 TeKOBHM JaHOYHW cpeacTBa - - - - - - - -

MobapyBana 294,147,613 1,465,201 - - - - - 295,612,814

OcTaHatu cpeacTtea 15,697,480 - - - - - - 15,697,480

AKTVBHW BPEMEHCKUN pasrpaHuyyBama 61,570,224 - - - - - - 61,570,224

BkynHo 06BpCku 672,725,423 - - - - - 307,989,175 980,714,598

Kanutan n pesepsu 46,695,188 - - - - - 307,989,175 354,684,363

CybopaunHupaHu o6Bpcku - - - - - - - -

BpyTo TexHuuku pesepsu 580,261,289 - - - - - - 580,261,289

BpyTo TEXHUYKM pe3epBu BO OAHOC Ha JOTOBOPU Kaj KOu

OCUrYPEHUKOT Fo NPEB3eMa UHBECTULIUCKUOT PUSUK - - - - - - - -

OcTtaHatu pesepsu - - - - - - - -

OpnoXeHU 1 TEKOBHWU AAaHO4YHM 0BBPCKM 457,426 - - - - - - 457,426

O6BpckM kKoM NpouanerysaaT o Aeno3vTu Ha ApyLuTBa 3a

peocurypyBame Kaj LeeHTH, N0 OCHOB Ha JOroBOpK 3a

peocurypysame 41,813,504 - - - - - - 41,813,504

0O6Bpcku of HernocpeaHW paboTu Ha ocurypyBakse,

COOCUrypyBah-€ 1 peoCUrypyBame, 1 octaHaTv 06BpCKu - - - - - - - -

[MacnBHM BpeMEHCKM pa3rpaHnyyBah-a 3,498,016 - - - - - - 3,498,016

Pa3snuka - HeycornaceHa po4Ha CTpyKTypa 24,388,617 185,552,576 26,412,383 53,969,512 - - (290,323,088) -
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Eyponunk Ocurypysawe A.[l., Ckonje

Benewkun koH puHaHCUCKUTE U3BeLUTau (NMPOAOIKyBa)
YnpaByBate cO puU3UK ofF ocuUrypyBame U (oMHaAHCUCKU PU3UK (MPOAOIIKYBa)

Ynpasysatbe co kanumasnom

AreHuujaTa 3a cynepBu3nja Ha OCUrypyBawe€TO € [NaBeH perynaTtop Koj ja crneam
aflekBaTHOCTa Ha KanutanoT Ha JdpywTBOTO BO uenuHa. [pylwiTBOTO € noa AMpeKkTHa
cynepBusnja o cTpaHa Ha perynaTopor.

Kanutan Ha [pywTBOTO

Kanutanot Ha ﬂ,pyLLITBOTO CcornacHo 3aKOHCKUTe 6apa|-ba € COCTaBeH OO OCHOBEH U
OOonoNMHNUTENEeH Kannutasn n e rnpecMeTaH Ha CrneaHUoT HaunH:

Mpn npecmeTka Ha OCHOBHWOT KanuTan Ha [pylTBOTO ce 3eMaaT npeaBun creaHuTe

CTaBKM:

- YnnaTeH akuMOHEpCKM KanmuTanm CO MCKIYYOK Ha YnraTeHWOT akuUMOHEPCKU
KanuTan of KymynaTUBHU NPUOPUTETHUN akLmK,

- PesepBu Ha OpylwITBOTO (3aKOHCKM WM cCTaTyTapHM) KOM He npousneryBaaT of
AOroBOpUTE 3a OCUrypyBaH-E€,

- lMpeHeceHa HepacnpeaeneHa noOMBKa,

- HepacnpeneneHa gobuBka of TekoBHaTa rogmHa (no ogbuBame Ha gaHouute
M ocCTaHaTU NpuOoOHecu, Kako M OuBuAeHAaTa npeaBuMaeHa 3a ucnnaTta),
[AOKOJKY M3HOCOT Ha f00MBKa € NOTBPAEH 04 OBMacTeH peBun3op.

CnegHuTe cTaBkM npeTcTaByBaaT OAOWTHU CTaBKM NpU MpPecMeTka Ha OCHOBHMOT
kanuTan Ha [pyLTBOTO 3a OCUrypyBaH-€:

- ConctBeHn akumm Kov rv nocegysa [pyLUTBOTO 3a OCUrypyBame,
- [lonropoyHn HemaTepujanHu cpeacTea,
- lMpeHeceHa HenokpueHa 3aryba un 3aryba og TeKkoBHaATa roguHa.

ApywTBOTO 3a OcurypyBawe € [AO/MKHO BO pe3epBUTe Ha CUrypHOCT Aa W3ABOU
HajManky efHa TpeTuHa o4 ocTBapeHaTta foOMBKa MCKaXaHa BO roguilliHaTa CMeTKa,
ako gobuBkata He ce KOPUCTU 3a NOKpUBakke Ha 3arybute og nNnpeTxogHUTe roguHu, ce
AodeKa pe3epBuUTE Ha CUrypHOCT Ha [pywTBOTO He pocturHat Hajmanky 50% op
ocTBapeHaTta npocevyHa Npemuja Ha ocurypyBawe BO MOCneaHuTe OBe roguHu, npu
LWITO NpeMunTe of NPEeTXO4HUTE roMHM Ce 3rofieMyBaat 3a MHAEKCOT Ha NopacToT Ha
LeHUTe Ha mMmarno, CMeTajkm ja M roguMHaTta 3a Koja ce pacrnopefyBa ocTBapeHaTa
pobuBka.

Mpu npecmeTka Ha OOMOMHUTENHUOT KanuTan Ha [pywTBOTO 3a OcuUrypyBake ce
3emaart BO npeasuva CrieiHMBe CTaBKu:

- ynnaTeH akUMOHepPCKM KanuTan of KyMyrnaTUBHU NPUOPUTETHU akLuK;

- cyGOpAMHUPaHM OOIMKHUYKMA UHCTPYMEHTY;

- XapTuK of BPeOHOCT CO HeonpeaerneH pok Ha 0CNeBamse.

Mpn npecmeTka Ha kanuTanoT Ha [pywTBOTO, AOMNOMHUTENHMOT KanuTan ce 3emMa BO
n3Hoc He noeke oA 50% o, OCHOBHWOT KanuTan.

Mpn npecmeTka Ha KanuTanoT Ha [pyLTBOTO 3a OCUrypyBaHe, M3HOCOT Ha OCHOBHMOT

N OONOSTHUTENHMOT KanuTasn ke ce Hamanu 3a criegHuBE CTaBKMU:

- BnoxyBawa Ha [pyluTBOTO 3a OcurypyBakwe BO akuum unu cybopavHupaHu
OOIDKHUYKN MHCTPYMEHTU U3JafeHn of APYro OPYLUTBO 3a ocurypyBake unu
apyra dmHaHCMCKka MHCTUTYUMja Kaj Kou [dpyluTBOTO MMa yaen o4 noBeke of
10%, Kako W [pyrn BroOXyBakwa BO Tue CYDOjeKTU, KOU Ce BKIy4YeHU BO
npecmeTkaTa Ha KanuTanoT Ha Tue cybjekTw,
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Benelku KoH puHaHCUCKUTE U3BeLwwTaun (NPoaoKyBa)
YnpaByBame CO pU3uK of, ocUrypyBsare 1 (pMHaHCUCKM PU3KK (MpoaorKyBa)

YnpaByBawe co kanutan (npoaosnxysa)

- BnoxyBatwa Ha [pywTBO BO akumm wunu cybopavHUpaHn AOSHKHUYKM
WHCTPYMEHTW, W34adeHu Oof ApywTBa 3a ocurypyBawe unum UHAHCUCKK
WHCTUTYLMN OCBEH OHWE HaBeAeHW norope, kom ce Bo M3Hoc noronem og 10%
O KanuTarnoT Ha OPYLITBOTO 3a OCUrypyBak€e NpecmeTaH npeg ogbvBake Ha
CTaBKUTE HaBeaeHW Norope.

FapaHTeH ¢poHa Ha dpywTBOTO

Cnopep 6aparaTta Ha 3akoHOT 3a CynepBM3unja Ha ocurypyBahweTo FapaHTHMOT hoHA
He cMee ga Omae NOHM3OK OA4 edHa TpeTuMHa of NoTpebHOTO HMBO Ha MaprvHa Ha
CONBEHTHOCT Ha [pywTBoT0. MICcTO Taka, rapaHTHMOT hoHA He cmee aa buge NoHM3oK
oa Eepa 3,000,000 gokonky OpywTBOTO BpLUM paboTn HA OCUrypyBake BO CUTE Kracu
Ha ocurypyBawe BO rpynata Ha HeXMBOTHO ocurypyBawe. Co coctojda Ha 31
nekemBpn 2013 n 2012 roguHa [pywTBOTO € BO COrfacHOCT CO OBME 3aKOHCKW
bapamsa.

I'IOTpe6Ha MaprmHa Ha COJIBeHTHOCT

Kanutanot Ha pJpywTBOTO 3a oOcurypyBawe Koe BpwWM paboTu Ha HEXMBOTHO
ocurypyBake n/unun peocurypyeame BO cekoe Bpeme Tpeba ga 6uae 6apem egHakos
Ha NoTpebBHOTO HMBO Ha MapryHaTa Ha CONBEHTHOCT Ha APYLUTBOTO 3a OCUrypyBake
KOe ce rnpecMmeTyBa CO MPMMEHa Ha MeToAOT - CTarka Ha npemuja unm MeToAoT —
CTankaHa WwTeTn, BO 3aBMCHOCT 0 Toa KOj ke gage noBuCOK pesyntaT. MaprmHata Ha
COMBEHTHOCT 3a roauHata wTo 3aspwysBa Ha 31 pgekemBpu 2013 wu3HecyBa
129,233,681 pneHapw.

Monutuka Ha PakoBoacTBoTo Ha [pyLITBOTO € Aa OAPXKMU CTAabUMHOCT Ha KanuTarnoT Ha
OpywTBOTO 3a Aa r'v ofpXku goBepbaTa Ha MHBECTUTOPUTE M Na3apoT U 4a ro NoaapXu
WOHWOT pa3Boj Ha OEnoBHMTE aKTUMBHOCTW. PakoBoACTBOTO Ha [pylITBOTO ro crneam
noBpaToT Ha kKanuTanoT, AeduHMpaHO Kkako [nobvBka o penoBHO paboTerse.
[pywTBOTO UCTO Taka ro Mma BO MpPeABWA BrWjaHUETO KOE HMBOTO Ha KanuTtanoT ro
MMa Ha MoBpaTOT Ha aKUMOHepuTe kako M noTtpebaTa Aa ofpKyBa cOOOHOC Momery
NOBMCOKMTE NoBpaTh U curypHocta o6e3beneHo o uBpcTata nosvumja Ha KanuTarnor.

[pyLITBOTO HE € U3NOXEHO Ha HaJBOPEeLUHWN BrivjaHWja BP3 MPOMEHUTE Ha Kanutanor,
Bo TekoT Ha roguHaTa Hemalle MaTtepujariHO 3Ha4vajHW MPOMEHW BO MpUCTanoT Ha
[pylwTBOTO 32 ynpaByBaH€e CO KanuTanor.

AHanusa Ha ceH3umueHocm

,D,pyLLITBOTO ro mMma npoueHeTo BJ'II/IjaHI/IeTO Ha npomMmeHaTta Ha odpeaeHwu KiydHu
Bapmja6nw BpP3 nobuBkaTta 3a roanHaTa, KanuTtanoT K KOG(*)I/ILI,I/IGHTOT Ha NMNOKPUEHOCT.

Cnopegbata co TekoBHaTa no3vuvja Ha kanutanoT, pobuBkata 3a roguHara,
KanutanoT, KoeULUMEHTOT Ha NOKPUEHOCT U CONBEHTHOCT CO CONCTBEHWUOT KanuTan Ha
31 pekemBpu 2013 roguvHa u 31 pgekemBpu 2012 roguHa ce npes3eHTUMpaHW BO
Tabenarta nogony.
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Benelku KoH puHaHCUCKUTE U3BeLwwTaun (NPoaoKyBa)
YnpaByBame CO pU3uK of, ocUrypyBsare 1 (pMHaHCUCKM PU3KK (MpoaorKyBa)

AHanusa Ha CeH3MTUBHOCTa (NpoaosXyBa)

[MpomeHa Ha
MoTpebHo HMBO KoeduumeHT  koedumumeHT
[obuska 3a Kanutan n Ha MapruHa Ha Ha Ha
31 nekemBpu 2013 rognHaTta pesepsu COMNBEHTHOCT NMOKpUEHOCT NMOKPUEHOCT
TekoBHa no3uuumja Ha
KanuTtanot 8,513,773 363,375,861 129,233,681 281,18%
MpuHoc og BnoxyBawa (+2%) 9,180,119 364,042,207 129,233,681 281,69% 1%
MpuHoc of Brioxyeamwa  (-2%) 7,847,427 362,709,515 129,233,681 280,66% (1%)
5% HamanyBawe Ha HacTaHatu
wTetu 27,473,729 382,335,817 129,233,681 295,85% 15%
5% 3ronemyBare Ha HacTaHaTu
wretn (10,446,183) 344,415,905 129,233,681 266,51% (29%)
2% HamanyBare Ha agMuH.
TPOLLOLM 1 NpoBM3Mja 3a
ocurypyesawe 11,559,922 366,422,010 129,233,681 283,53% 17%
2% 3ronemyBatse Ha agMuVH.
TPOLLIOLM 1 NpoBM3Mja 3a
OCUrypyBatbe 5,467,624 360,329,712 129,233,681 278,82% (5%)
[MpomeHa Ha

31 nekemBpu 2012

MoTpebHo HMBO KoedumuneHt  koedumumeHT

[obueka 3a Kanutan n Ha MapruHa Ha Ha Ha
roguHaTa pesepsu COINBEHTHOCT MOKPMEHOCT ~ MOKPUEHOCT

TekoBHa no3uuumja Ha
KanuTtanort 22,663,389 354,684,363 132,439,928 267,81%
MpuHoc of Bnoxysamwa (+2%) 23,231,809 355,252,783 132,439,928 268.24% 0%
MpuHoc of Bnoxyeamwa (-2%) 22,094,969 354,115,943 132,439,928 267.38% (1%)
5% HamanyBare Ha HacTaHaTu
wTeTn 38,048,118 370,069,092 132,439,928 279.42% 12%
5% 3ronemyBare Ha HacTaHaTu
wTeTn 7,278,660 339,299,634 132,439,928 256.19% (23%)
2% HamanyBare Ha agMVH.
TPOLLIOLM 1 NpoBM3Mja 3a
ocurypyeare 25,387,848 357,408,822 132,439,928 269.86% 14%
2% 3ronemyBsarbe Ha agMuH.
TPOLLIOLM 1 NpoBM3Mja 3a
ocurypyBare 19,938,930 351,959,904 132,439,928 265.75% (4%)

Pesynatnte og cute cumynaumm nokaxysaaT 4OOpPO HMBO Ha KanuTanuMampaHoCT Ha
OpywTtBoTo, HajsHayajHO BnvjaHne Bp3 pobuBkaTa 3a roguHaTa, Kanutanot u
KOe(ULUMEHTOT Ha NOKPUEHOCT MMa NOoTeHUMjanHaTa NPoMeHa Ha HacTaHaTuTe LWTeTu.

Mpu n3BpLUYBaH-€TO HA OBME aHanM3un NPETNOCTaBKa € Aeka OCcTaHaTuTe (hakTopu ce
KOHCTaHTHW, a Cce MeHyBa camMO efHa Bapwuwjabna. Tpeba pa ce Harnacu pgeka
WHpopMaLMMTE Npe3eHTUpaHu Bo Tabenarta norope ce NoAroTBEHW CO MPUMEHa Ha
AETEPMUHUCTUYKM MNPUCTan, Taka LWTO He MOCTOM Kopenauuja noMery KriyyHuUTe
Bapujabnu 1 aHanM3ata He MOXe Ja Ce NPEHece Ha HUB.

Kage wto ce cmeTa peka Bapuwjabnute ce HemartepujanHu, He € MnpoLEHeTo
BNUjaHMETO Ha He3HayajHUTe MPOMEHU Ha oBue Bapwjabnu, OgpeneHu Bapujabnu
MOXe Aa He GuaaT matepujanHy BO MOMEHTOT, HO LOKOSIKY Ce MPOMEHN HMBOTO Ha
MaTepujanHocT Ha ogpegHa Bapujabna, Tpeba ga ce HanpaeBuM MnpoueHKka Ha
BMNujaHWeTo Ha Taa Bapujabna BO naHuHa.
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Benelku KoH puHaHCUCKUTE U3BeLwwTaun (NPoaoKyBa)
YnpaByBame CO pU3uK of, ocUrypyBsare 1 (pMHaHCUCKM PU3KK (MpoaorKyBa)

O6jekmueHa epedHocm

PUHAHCUCKN MHCTPYMEHTU €BUAEHTUPaHU NO 06jeKTMBHa BpeaAHOCT

Bo cnepgHaTta Tabena ce npuKaxaHu (PUHAHCUCKUTE CPEeACcTBa M3MepeHu cropesn
objekTMBHaTa BpeQHOCT BO GMNAHCOT Ha cocTojba BO COrMacHOCT CO Xuepapxujata Ha
objekTmBHaTa BpegHocT. OBaa xuepapxuja M rpynupa (UHaAHCUCKM cpeacTBa U
0bOBpCKM BO TpU HMBOA KoM ce GasupaaT Ha 3HayajHOCTa Ha BrE3HWTE MOAaToLM
KOPUCTEHM MpU MepereTo Ha obGjeKTMBHaTa BPeaHOCT Ha (PMHAHCUCKUTE CpeacTBa.
Xuepapxujata cnopeq objekTMBHaTa BPeAHOCT e oApeAeHa Kako LITO Creau:

- HuBo 1: KOTMpPaHU UEHN (HEKOpErnpaHu) Ha aKkTUBHUTE Nas3apu 3a UOEHTUYHU
cpencTtea unm o6BpCKY;

- HuBo 2: octaHaTy BnesHu nogaToun, MOKpaj KOTUPAHUTE LEHWU, BKITyYeHU BO
HuBo 1 kou ce gocTtanHu 3a HabrbyayBakwe 3a CPeacTBOTO MM obBpckarta, unm
ANPEKTHO (T.€. KaKo LieHN) Ui MHONPEKTHO (T.€. U3Be4EHN 0L LIEHN); 1

- HwuBo 3: BnesHun nogaTtouu 3a CPeacTBOTO UNK obBpckaTa Kou He ce 6asupaar
Ha noaaTouu AOCTanHu 3a HabrbyayBake oA Nasapor.

duHaHCUCKUTE CpeacTBa KOM Ce eBWAEHTMpaHu no objekTMBHa BpPeaHOCT BO
M3BelTajoT 3a omHaHCKCKaTa noavumja ce rpynupaHn cnopes HMBOTO Ha Xmepapxuja
Ha objekTMBHaTa BPEAHOCT KaKo LUTO Cneau:

2013roauHa Hueo 1 HuBo 2 Hwueo 3 BkynHo
CpeactBa
PuHaHCUCKM BMOXyBaka pacnonoxnuemn 3a npogaxoba 36,541,725 - - 36,541,725
2012roauHa Hueo 1 Hueo 2 Hueo 3 BkynHo
CpeactBa
PuHaHCUCKM BMOXyBaka pacnonoxnnem 3a npogaxba 3,364,000 - - 3,364,000

durHaHCUCKUTE BROXYBaka pacnofioknmem 3a npogaxbda ce coctojat of BroXyBaa
BO akuuu Ha gpywTBa KoTupaHu Ha MakegoHckaTta bep3a v ygenv Bo MHBECTULIMCKM
oHaoBu. EBuageHTMpaHm ce no HuBHaTa OOjekTMBHA BPEOHOCT BP3 OCHOBa Ha
HMBHaTa nasapHa LueHa Ha aaTymoTt Ha N3BECTYyBaH-E.
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Beneluku KOH hMHaHCUCKUTE U3BeLTaun (MPOAOIKYBA)
YnpaByBake CO PU3UK Of OCUrypyBake U (PMHAHCUCKMN PU3UK (MPOJOIMKYBA)

OGjeKkTBHA BpeQHOCT (NpoaosmKyBa)

PurHaHCUCKH UWHCTPYMEHTN KON He Ce eBUOEHTUPaHN no O6jeKTVIBHaTa BpeagHOCT

Pasnukata nomery cmeTkoBOoACTBEHAaTa BPeAHOCT M ObjekTMBHaTa BPedHOCT Ha OHue
drHaHCuCKN cpenctea n 06BpCcKM Kom Bo bunaHcoTt Ha cocTojba He ce eBMAEHTMPaHU
crnopep, 06jekTBHa BPe4HOCT Ce NpuKaxkaHn Bo Tabenarta nogony:

2013 2012
OcraHaTta OcrtaHaTta
BkynHa  amoptusup BkynHa amopTusmn
eBUAEHTUP aHa BkynHa  eBuaeHTUp paHa BkynHa
aHa HabaBHa  06jeKkTMBHa aHa HabaBHa ob6jekTMBHa
BpeAHOCT BpegHoCT BpeaHoCT BpPeAHOCT  BpeaHoCT BpeaHOCT
CpenctBa
JormkHUYKM XxapTum of
BPEAHOCT YyBaHu OO
gocneaHocT 182,574,786 182,574,786 188,064,331 188,064,331
OpoyeHun genosntun 376,452,100 - 376,452,100 311,612,000 - 311,612,000
Bnoxysara BO
3€HUYKN KOHTPONMPaHn
eHTUTeTU 14,941,556 - 14,941,556 14,302,087 - 14,302,087
CpenctBa o
peocurypyBane 90,651,548 - 90,651,548 89,366,551 - 89,366,551
MobapyBamne oa
OCUIypPEHMLIM OCTaHaTH
nobapyBsara o
HenocpeaHu pabotu 242,732,186 - 242,732,186 295,612,814 - 295,612,814
MapuynHn cpencTea n
NapuyHN eKkBMBaneHTn 13,811,587 - 13,811,587 7,769,970 - 7,769,970
921,163,763 - 921,163,763 906,727,753 - 906,727,753
06BpcKu
O6BpckM 49,781,258 - 49,781,258 41,615,952 - 41,615,952
O6Bpcku 3a
UHaHCUCKN Haem - - - 197,552 - 197,552

49,781,258 - 49,781,258 41,813,504 - 41,813,504
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Benewkun KoH huHaHCUCKUTE U3BeLwTau (MPOAOKYBa)
YnpaByBat€ CO pU3UK 04 OCUTypyBawe U (pHAaHCUCKU PU3UK (MPOJOITKYBa)
QuHaHcuUcKu UHCMpyMeHmu rio kameeopuu
KpeouTtun n YysaHn go  Pacnonoxusu
nobapysama JocneBare 3a npopaxba BkynHo
31 pekemBpu 2013
CpeacTBa cnopep U3BewrTajoT 3a huHaHcucka
cocToj6a
®PuHaHCMCKM  BMOXyBara pacrnonoXxnumeu  3a
npopaxba - - 36,541,725 36,541,725
JOmKHUYKN xapTum of BPEeAHOCT uYyBaHU [0
pocneaHocT - 182,574,786 - 182,574,786
OpoyeHun genosntun 376,452,100 - - 376,452,100
BrnoxyBatba BO  3aeOHWYKM  KOHTPOMMPaHu
EeHTUTETU 14,941,556 - - 14,941,556
CpepncTBa of peocurypyBame 90,651,548 - - 90,651,548
MobapyBawa o0f OCUIypeHUUM U OcTaHaTtu
nobapyBara of HenocpeaHu paboTtun 242,732,186 - - 242,732,186
[MapuyHn cpencTBa 1 eKBUBANEHTU 13,811,587 - - 13,811,587
738,588,977 182,574,786 36,541,725 957,705,488
OctaHatu
bMHaHCUCKN
O6Bpcku no o6Bpcku no
006j.Bp.Nnpeky  ampTusupaHa
[OBUBKUN U HabaBHa
3arybu BpeaHOCT BkynHo
O6Bpckn cnopepn U3BewTajoT 3a chnHaHcucka
cocToj6a
O6Bpcku - 49,781,258 49,781,258
- 49,781,258 49,781,258
Kpeantun n YyBanm oo  Pacnonoxusu
nobapyBata gocnesawe 3a npogaxba BkynHo
31 pexkemBpu 2012
CpeacTBsa cnopep U3BewrTajoT 3a huHaHcUcka
cocToj6a
®duUHAHCUCKM  BrOXyBaka pPacrnonoxinem  3a
npogaxba - - 3,364,000 3,364,000
JOmKHUYKM  xapTum of BPEAHOCT YyBaHU [0
AocneaHocT - 188,064,331 - 188,064,331
OpouyeHn Aeno3untu 311,612,000 - - 311,612,000
BrnoxyBatkba BO  3aeOHWYKM  KOHTPONMPaHu
eHTUTeTU 14,302,087 - - 14,302,087
CpeacTBa of peocurypyBarse 89,366,551 - - 89,366,551
MobapyBawa of ocurypeHuuM u ocTaHaTh
nobapyBara o4 HnocpeaHu paboTu 295,612,814 - - 295,612,814
MapwyHn cpefcTBa 1 ekBUBanNeHTr 7,769,970 - - 7,769,970
718,663,422 188,064,331 3,364,000 910,091,753
OcTtaHatu
dUHaHCUCKN
O6Bpcku no 0o6Bpcku no
006j.Bp.Nnpeky  ampTusupaHa
[OBUBKU U HabaBHa
3arybm BpeaHoOCT BkynHo
0O6Bpcku cnopepn U3BewrTajoT 3a chHaHcUucKa
cocToj6a
0O6BpckM - 41,813,504 41,813,504
- 41,813,504 41,813,504
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Benelku KoH (huHaHCUCKUTe U3BeLLTau (NPoAoKyBa)

UHdbopmauum n obenogeHyBamwa KoH M3BewTajoT 3a puHaHcucka cocTojba (BunaHc Ha cocTojb6a)

(npopomxysa)

Co cocToj6a Ha 1 3a roguHara LWTo 3aBpluyBa Ha 31 aekemBpu 2013 roguHa

(CvTe M3HOCKU ce U3pa3eHn BO AeHapu, OCBEH [OKOJIKY He e NMoMHaKy HaBeAeHo)

2. MHdopmaumm n obenoneHyBawa KoH U3BewTajoT 3a omHaHCcUcKaTa

cocTtoj6a (BunaHc Ha cocToj6a)

2.1 HemaTtepujanHu cpeacrtBa

CodbTtBEp BkynHo

Ha6aBHa BpeaHocT
Ha 01 jaHyapu 2012 13,664,312 13,664,312
3ronemyBare 982,359 982,359
Ha 31 pekemBpu 2012 14,646,671 14,646,671
Ha 01 janyapu 2013 14,646,671 14,646,671
3ronemyBame 753,271 753,271
Ha 31 pekemBpu 2013 15,399,942 15,399,942
UcnpaBka
Ha 01 jaHyapu 2012 13,225,714 13,225,714
AmopTusauumja 3a roguHaTa 295,846 295,846
Ha 31 pekemBpwu 2012 13,521,560 13,521,560
Ha 01 janyapu 2013 13,521,560 13,521,560
AmopTunsauumja 3a roguHaTa 457,884 457,884
Ha 31 npekemBpm 2013 13,979,444 13,979,444
Heto eBnaeHTMpaHa BpeaHocT
Ha 31 gekemspu 2012 1,125,111 1,125,111
Ha 31 nekemBpm 2013 1,420,498 1,420,498

2.2 3emjuuTe, rpagexHu o6jeKTU U ocTaHaTU MaTepujanHu cpeacTBa

Ha 31 pekemBpu 2013 rogmHa, [OdpywITBOTO HEMa €BUAEHTUPAHO BIIOXyBawa BO

3emjuTe, rpagexHu 06jekTn n octaHaTu MaTepujanHmn cpeacTsa.
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Benelku KoH huHaHCUCKUTE U3BeLwwTau (NPoaoKyBa)

UHdbopmauum n obenogeHyBamwa KoH M3BewTajoT 3a puHaHcucka cocTojba (BunaHc Ha cocTojb6a)
(npoponxysa)

Co cocToj6a Ha 1 3a roaMHaTa WTOo 3aBpLluyBa Ha 31 gekemBpu 2013 rogmHa

(Cute n3HoCK ce u3paseHu BO AieHapU, OCBEH AOKOJIKY He e NMOUHaKy HaBeaeHo)

2.3 BnoxyBata BO 3aeAHNYKN KOHTPONIMPAHN EHTUTETHU

Ha 31 gekemspu 2013 roguHa, BRnoxyBakaTa BO 3aeQHUYKU KOHTPONMPaHU EHTUTETU
BO M3HOC of 14,941,556 peHapu (2012:14,302,087 geHapu) ce opgHecyBaaT Ha
ocHoBauku ygen Bo HaumoHanHoTo bBupo 3a OcwurypyBawe BO COMTACHOCT CO
GaparaTa Ha 3aKOHOT 3a cynepBu3Mja Ha ocurypyBamweTo Ha Penybnvnka MakeaoHuja.
HaunonanHoto Bbupo 3a OcurypyBawe € HenpoduMTHa oOpraHu3auuvja OCHOBaHa 0f
CTpaHa Ha cuTe AOMalUHW OCUTYPUTESNHW KOMMaHWW 4Yvja uen € ga ro 3awtutm
WMHTEPECOT Ha HEj3NHNTE YNEHOBU NPY MEFyHApOAHO OCUIypyBake Ha MOTOPHU BO3una
W Ja rM npetcraByBa YNEHOBUTE MNpead MEryHapOAHUTE OCUTYPUTENHWM KOMMAHWM.
BrioxxyBawata BO 3aegHWYKM KOHTPONMPaHW EHTUTETM NpeTcTaByBaaT BIIOXEHU
KaMaTOHOCHW [eno3nTu KoM ce YyBaaT Ha NnocebHM cMeTkn BO GaHku. HaunoHanHoTo
Bupo 3a OcurypyBarwe e 06Bp3aHO [a He M BrOXyBa OBME CpeacTBa U fa ro Bpatu
AEeno3nTOT Ha CEKOj YNEH NMpu NpecTaHyBawe Ha HErOBOTO paboTeHe CO OCUTypYyBaHe
Ha MOTOpPHM BO3una.

2.4 OcTaHaTy (PMHAHCUCKM BIIOXYyBaha

2013 2012
DurHaAHCUCKM BNOXYBaHa Kou ce YyBaaT A0 AOCTacyBake (HETO BPeOHOCT) 182,574,786 188,064,331
PrHaHCMCKM BNOXyBaka Pacrnornoxnuem 3a npoaaxba-akumm 3,396,200 3,364,000

PuHaHCUCKM  BMNOXYyBaha pacnonoxnueu 3a npogaxba- WHBECTULMCKU
¢oHaoBM 33,145,525 -
[lenoanTu, 3aemn n ocTtaHaTu nNnacmaHun 376,452,100 311,612,000
595,568,611 503,040,331

241 [JomkHUYKM xapTum og BPeQHOCT KoM ce YyBaaT 40 AocTacyBakbe

2013 2012
OpxaBHM 00BP3HULIM 135,510,195 136,068,352
AkymynupaHa amopTtusauyja (14,193,275) (16,817,054)
OpxaBHu 3anvcu 62,000,000 70,000,000
[MpecmeTanu npuxoam oa kamara (742,134) (1,186,967)
182,574,786 188,064,331
KotnpaHu 81,316,920 79,251,298
HekoTupaHnu 101,257,866 108,813,033
182,574,786 188,064,331
[OpxxaBHM 06BP3HNLM CO POK Ha JOCTacyBawe A0 efHa rognHa 1,850,629 4,518,897
AkymynupaHa amopTusauyja (70,702) -
OpxaBHu 3anvcu 62,000,000 70,000,000
[MpecmeTanun npuxoam og kamara (742,134) (1,186,967)
[OMmKHNYKM XapTuK 0 BPeOQHOCT CO poK Ha focTacyBane Ao 1 rognHa 63,037,793 73,331,930
[OpxaBHM 06BP3HULM CO POK Ha JOCTacyBawe Haj eHa roguHa 133,659,566 131,549,455
AKyMynvpaHa amopTusauuja (14,122,573) (16,817,054)

[OMmKHNYKM XapTuUm of BPegHOCT CO pOK Ha AocTacyBawe Hag 1 roguHa 119,536,993 114,732,401
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Benelku KoH huHaHCUCKUTE U3BeLwwTau (NPoaoKyBa)

UHdbopmauum n obenogeHyBamwa KoH M3BewTajoT 3a puHaHcucka cocTojba (BunaHc Ha cocTojb6a)
(npoponxysa)

Co cocToj6a Ha 1 3a roaMHaTa WTOo 3aBpLluyBa Ha 31 gekemBpu 2013 rogmHa

(Cute n3HoCK ce u3paseHu BO AieHapU, OCBEH AOKOJIKY He e NMOUHaKy HaBeaeHo)

24.2 AKuun, yaenu n octaHaT CONCTBEHUYKN UHCTPYMEHTHU

2013 2012

ConcTBEeHNYKM XapTum og, BpeaHoCT 3,396,200 3,364,000
Yaenu Bo MHBECTULMCKN (POHA0BM 33,145,525 -
36,541,725 3,364,000

Kotupaxn 3,396,200 3,364,000
HekoTupaHnu 33,145,525 -
36,541,725 3,364,000

NMpomeHu Bo ob6jekTUBHaTa BpeAHOCT Ha BIOXyBakaTa

Ha 31 pekemBpu 2013 rogumHa [pylwTBOTO M3BPLWKM MNOBTOpPHA MpOLEHKa Ha
€BUAEHTUPaAHNTE BPEOHOCTM Ha CBOMTE BrOXyBakwa BO XapTuM 0 BpPegHOCT
pacnonoxnmeun 3a npogaxba, no nat Ha HMBHa cnopegba co LeHuTe Ha KoTaumja Ha
MakenoHckaTta bep3a Ha xapTum o4 BpeOHOCT Ha AaTyMOT Ha M3BECTYBak€.

Bp3 ocHoBa Ha cnpoBefgeHaTa npoueHKa BO paMKn Ha PMHaAHCUCKUTE BOXyBaka of
aKkunm N BO MHBECTULMCKM DOHO0BU, [IpyLITBOTO N3BPLUM KOPeKUMja (3ronemyBame) Ha
eBMaeHTUpaHaTa BpeQHOCT Ha BMoOXyBakaTa A0 HMBHaTa objekTuBHa BpPedHOCT, 3a
nsHoc og 177,725 geHapu (2012: HamanyBane of 425,099 neHapu) Koj € Npu3HaeH BO
paMKUTe Ha peBanopusauMoHUTe pe3epBu KOW NpeTcTaByBaaT Aen of KanuTtanoT Ha
ApywTBOTO.

2.4.3 Oeno3ntun, 3aemMn 1 ocTaHaTu NacMaHm
2013 2012
OpoyeHn geno3nty Bo gomallHu 6aHKu (KpaTKOpOYHM) 109,000,100 162,611,900
OpoyeHn 0eno3nTi BO JOMALLHW B6aHKK (4ONrOpoYHM) 267,452,000 149,000,100
376,452,100 311,612,000

KpaTkopo4HnTe OpoYeHM CpedcTBa AdocnesaaTt BO POK He nogonr og 12 meceum of
AaTyMOT Ha M3BeCcTyBake M HOcaT KamaTa no cranka og 3,6% 1o 6,6% (2012: 0.6% po
8.5%) Ha rognLLHO HUBO.

[lonropoyHnTe Opo4YeHM cpeacTBa AocneBaaTt BO POk nogonr on 12 meceuu oA
AaTyMOT Ha M3BeCcTyBawe M HOocaT KamaTa no cranka oa 4,1% no 6,6% (2012: 0.6% po
8.5%) Ha roamwHO HUBO.

2.5 Oen 3a coocurypyBame U peocurypyBaie BO OpyTO TEXHUYKU pe3epBu
2013 2012

BpyTo pesepBu 3a NpeHOCHa Npemuja

CocrTojba Ha 01 jaHyapu 36,884,766 68,977,793
[Buxere Bo TekoBHa roguHa (beneuka 3.1) 1,640,090 (32,093,027)
CocToj6a Ha 31 nekemBpu 38,524,856 36,884,766
BpyTo pe3epBu 3a WwTeTn

CocrTojba Ha 01 jaHyapwu 52,481,785 47,312,338
[Bnxere BO TEKOBHA rognHa (355,093) 5,169,447
CocTojba Ha 31 gekemBpu 52,126,692 52,481,785

Oen 3a peocurypyBawe BO 6pyTO TEXHUYKU pe3epBu 90,651,548 89,366,551
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UHdbopmauum n obenogeHyBamwa KoH M3BewTajoT 3a puHaHcucka cocTojba (BunaHc Ha cocTojb6a)

(npopomxysa)
Co cocToj6a Ha 1 3a roguHara LWTo 3aBpluyBa Ha 31 aekemBpu 2013 roguHa
(Cute n3HoCK ce u3paseHu BO AieHapU, OCBEH AOKOJIKY He e NMOUHaKy HaBeaeHo)

2.6 OnnoxeHn N TeKOBHM AAHOYHU CpeacTBa

MoGapyBat-a 3a noBeke nnaTeH nepcoHaneH AaHokK
[MobapyBan-a 3a noBeke nnaTeH AaHOK Ha fobvBka

2012

2.7 Mob6apyBama

MoGapyBarwaTa BO fonHaTa Tabena ce npukaxaHu BO GpyTO M3HOC HamaneHu 3a
ucnpaBkata Ha BpedHoCTa Ha noGapyBawaTa of AOroBOpW 3a OCUrypyBake BO
cornacHocT co [MpaBuIHKUKOT 3a BpedHyBake Ha CTaBkuTe of GUnaHcoT Ha cocToj6a u
N3roTByBate Ha OENOBHWUTE BGUMaHCUM M U3MEHUTE W AONONHyBakaTa, AOHEeCEeHU of

CTpaHa Ha AreHuujaTa 3a cynepBuM3Mja Ha OCUIypyBaH-ETO.

2013 2012
MobapyBara of ocurypeHum 340,936,113 376,982,636
McnpaBka Ha BpegHOCT Ha nobapyBaka No OroBOpy 32 OCUTypyBake (112,487,360) (102,919,519)
228,448,753 274,063,117

MobapyBare N0 OCHOB Ha Y4eCTBO Ha HAJOMECT Ha LUTETU Of
COOCUrypyBawe 1 peocurypysame 113,175 2,794,167
OctaHaTtun nobapyBana of, HenocpegHy paboTn Ha ocurypyBame 23,343,142 20,485,081

McnpaBska Ha BpeAHOCT Ha ocTaHaTu noGapyBarba 04 HenocpeHu

paboTu Ha ocurypyBame (14,971,404)

(10,809,528)

8,371,738 9,675,553

MobapyBara 3a hMHaAHCUCKM BIOXYyBaka 3,434,742 3,650,478
OcTtaHaTtu nobapyBatba 2,490,642 5,553,825
VcnpaBka Ha BpeAHOCT Ha ocTaHaTu nobapysama (126,864) (124,326)
2,363,778 5,429,499

242,732,186 295,612,814

AHanusaTa Ha cTtapocHaTta CTPYKTYypa Ha no6apyBa|-baTa o4 ocurypeHuun co COCTOjGa

Ha 31 gekemBpun 2013 1 2012 rogmHa e Kako WTo cneau:

2013 2012
. CerawuHa . CeraluHa
Cocrojba Ha Cocrojba Ha
Mobapy- BpEeAHOCT Mobapy- BPEeAHOCT
ucrpaeka Ha ucrnpaska Ha
Baka Ha nobapy- Baka Ha nobapy-
BpeaHocCT BpeaHocT
Baka Baka
0o 30 geHa 37,118,536 - 37,118,536 32,813,669 - 32,813,669
31-60 peHa 29,156,645 (2,915,664) 26,240,981 15,995,270 (1,599,527) 14,395,743
61-120 geHa 19,877,912 (6,162,153) 13,715,759 24,005,364 (7,441,663) 16,563,701
121-270
aeHa 22,428,019 (11,438,290) 10,989,729 21,151,559 (10,787,295) 10,364,264
271-365
aeHa 7,653,376 (5,433,897) 2,219,479 6,438,980 (4,571,676) 1,867,304
Hag 365
AeHa 86,537,356 (86,537,356) - 78,519,358 (78,519,358) -
JocneaHun
nobapy-
Bakba 202,771,844 (112,487,360) 90,284,484 178,924,200  (102,919,519) 76,004,681
Hepocneann
nobapysarba 138,164,269 - 138,164,269 198,058,436 - 198,058,436
340,936,113 (112,487,360) 228,448,753 376,982,636  (102,919,519) 274,063,117
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Beneluku KOH opMHAHCUCKUTE U3BelUTan (NPOAOIKYBa)

UHdbopmauum n obenogeHyBamwa KoH M3BewTajoT 3a puHaHcucka cocTojba (BunaHc Ha cocTojb6a)

(npopomxysa)

Co cocToj6a Ha 1 3a roguHara LWTo 3aBpluyBa Ha 31 aekemBpu 2013 roguHa

(CVITe U3HOCU Ce nspaseHn BO AeHapnu, oCBeH OOKOJIKY He e MOUHaKy HaBe,quo)

Mo6GapyBaka (npogomkysa)
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AHanusata Ha cTapocHaTa CTPyKTypa Ha ocTaHaTu nobapyBakwa Of HenocpeaHu
paboTn Ha ocurypyBakwe KU ocTaHaTu nobapyBana co cocTtojoa Ha 31 gekemepu 2013

roamnHa e Kako WTo cnegun:

2013 2012
Cocrojba Ha CerawHa Cocrojba Ha CerawHa
ncnpaeka Ha BpeAHOCT Ha ncnpaeka Ha BpPEeaHOCT Ha
MobapyBara BpeaHOCT nobapyBate MobapyBara BpeAHOCT nobapyBsare
no 30 geHa 2,324,294 - 2,324,294 5,985,539 - 5,985,539
31-60 geHa 331,425 (33,144) 298,281 798,442 (79,844) 718,598
61-120 gena 461,939 (143,203) 318,736 233,578 (72,409) 161,169
121-270
neHa 2,840,312 (1,448,559) 1,391,753 1,661,091 (847,157) 813,934
271 - 365
AeHa 279,726 (198,605) 81,121 916,587 (650,777) 265,810
Hag 365
aeHa 13,274,757 (13,274,757) - 9,283,667 (9,283,667) -
[ocneaHun
nobapysara 19,512,453 (15,098,268) 4,414,185 18,878,904 (10,933,854) 7,945,050
Hepocneanu
nobapyBara 9,869,248 - - 13,604,647 - 13,604,647
29,381,701 (15,098,268) 14,283,433 32,483,551 (10,933,854) 21,549,697

Pe3epBupatme nopagm owteTyBake U OTIUCK NOPaAN HeHanNaTnUBoCT

[BMKeHeTO Ha CMmeTKaTa Ha pesepBuparaTa of olTeTyBaka Ha nobapysara no

cuTe ocHoBM BO TekoT Ha 2013 n 2012 roamnHa e Kako LTo cneau:

2013 2012
CocTojba Ha ucnpaBka Ha 01 jaHyapu 113,853,373 54,461,045
HononHuTenHa ncnpaeka 3a rognHarta/(OcnoboayBare Ha ucnpaska)
Ha nobapyBaraTa of ocurypenuum (benewka 3.10) 9,567,840 51,992,517
HononHutenHa ncnpaska 3a roguHata/(OcnoboayBatbe Ha UcnpaBka)
Ha ocTaHaTu nobapyBana oA HenocpeaHu paboTn Ha ocurypyBame u
ocTaHaTtv nobapysara (benewka 3.11) 4,164,415 7,399,811
Ha 31 pekemBpu 127,585,628 113,853,373

Ha 31 pnekemBpu 2013 roguHa, JpywTBOTO M3BPLUX MPOLIEHKA N Ha HannaTnuMeocTa Ha
cangoTto Ha nobapyBara Of OCUIypeHuUM, BP3 YMja OCHOBA WM3BPLUM OTNUC Mopaawu
HEHaNMaTMBOCT HA UCTUTE Ha TOBap Ha TEKOBHUTE pacxoau BO M3Hoc o 5,148,985

AeHapm (2012: 1,239,128 neHapw) (benewka 3.10).
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Beneluku koH domHaHCUCKUTE U3BelUTan (MPOAOIKYBa)

UHdbopmauum n obenogeHyBamwa KoH M3BewTajoT 3a puHaHcucka cocTojba (BunaHc Ha cocTojb6a)
(npopomxysa)

Co cocToj6a Ha 1 3a roguHara LWTo 3aBpluyBa Ha 31 aekemBpu 2013 roguHa

(CvTe M3HOCKU ce U3pa3eHn BO AeHapu, OCBEH [OKOJIKY He e NMoMHaKy HaBeAeHo)

2.8 MaTtepujanHu cpegcTBa KoM CnyXart 3a BplUeH€e Ha AejHocTa
Bnoxysara ABaHcu 3a
Onpema n OcTtanara BO Tyfu  WHBectuumn marepujanHun
meben onpema oGjektn BO TeK cpeacTea BkynHo
Ha6aBHa BpeaHocT
Ha 01 janyapu 2012 38,950,322 152,738 265,878 487,940 - 39,856,878
Habasku Bo
roguHara 2,426,219 19,000 20,578 - - 2,465,797
Mpopax6u Bo
roguHaTta (855,320) - - (855,320)
MpeHoc og
WHBECTULMM BO TeK
1 aBaHcu 487,940 - - (487,940) - -

Ha 31 pekemBpu
2012/01 jaHyapwu

2013 41,009,161 171,738 286,456 - - 41,467,355
Habagku Bo

roguHata 3,879,081 - - 345,238 405,267 4,629,586
Mpogax6u Bo

roguMHarta (2,278,061) - - - - (2,278,061)
PacxonyBara (797,707) - - - - (797,707)
MNpeHoc of

MHBECTULMN BO TEK

1 aBaHCu 750,505 - - (345,238) (405,267) -
Ha 31 pekemBpn

2013 42,562,979 171,738 286,456 - - 43,021,173
AxkymynupaHa

amopTu3aumja

Ha 01 janyapu 2012 29,461,557 - 13,294 - - 29,474,851
AmopTusauuja 3a

rogvHarta 4,715,189 - 53,862 - - 4,769,051
Mpogax6u Bo

roguHata (704,056) - - - - (704,056)

Ha 31 nekemBpu
2012/01 jaHyapu

2013 33,472,690 - 67,156 - - 33,639,846
AmopTusauvja 3a

roguHata 4,014,044 - 57,291 - - 4,071,335
Mpopax6u Bo

roguHara (1,729,102) - - - - (1,729,102)
PacxogyBama (797,707) - - - - (797,707)
Ha 31 pekemBpn

2013 34,959,925 - 124,447 - - 35,084,372

HeTo cerawHa

BpeAHOCT

Ha 01 janyapu 2012 9,488,765 152,738 252,584 487,940 - 10,382,027
Ha 31 nekemBpu

2012 7,536,471 171,738 219,300 - - 7,927,509
Ha 31 pekemBpn

2013 7,603,054 171,738 162,009 - - 7,936,801

3anor Bp3 onpema

Ha 31 gekemBpu 2013 n 2012 roguHa OpyluTBOTO HEMa onpema fazeHa nofd 3anor v
ncTaTa BO LeNnoCT Ce KOPUCTU 3a BpLLEH-E Ha AejHOCTa Ha [pyLlUTBOTO.
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Beneluku koH domHaHCUCKUTE U3BelUTan (MPOAOIKYBa)

UHdbopmauum n obenogeHyBamwa KoH M3BewTajoT 3a puHaHcucka cocTojba (BunaHc Ha cocTojb6a)
(npopomxysa)

Co cocToj6a Ha 1 3a roguHara LWTo 3aBpluyBa Ha 31 aekemBpu 2013 roguHa

(CvTe M3HOCKU ce U3pa3eHn BO AeHapu, OCBEH [OKOJIKY He e NMoMHaKy HaBeAeHo)

2.9 Mapu4yHK cpeancTBa M OCTaHaTU NapU4HU EKBUBaANEHTU
2013 2012
MapuyHn cpeacTea Bo HaHka 13,258,715 7,427,160
BnarajHa 552,872 160,047
QOcTaHaTh napuyHu CpeacTea - 182,763
13,811,587 7,769,970
2.10 AKTMBHM BpeMEHCKMN pa3rpaHuyyBata

Co cocrtoj6a Ha 31 gekemBpu 2013 rogunHa, akTUBHUTE BPEMEHCKM pa3rpaHmdyBara BO
nsHoc oa 59,319,043 geHapu ce COCTojaT O OAMNOXEHU TPOLIOUW 3a CTEKHYBake BO
n3Hoc on 56,488,872 pgeHapu M oOCTaHaTM NpecMeTaHuM MNpuxoau BO W3HOC o0f
2,830,171 peHapun (2012: 61,570,224 peHapu og kou 58,518,624 neHapu 3a 04JI0XKEHN
Tpowoum 3a ctekHyBawe 1 3,051,600 geHapu 3a ocTaHaTy NpecMeTaHn NPUXoan).

OpnoxeHu TPOLIOLUM 3a CTEKHYyBawe

2013 2012

OanoxeHu TpoLouM 3a NpemMuja — CTEKHyBare (CocTojba) 49,497,336 52,149,917
OpanoxeHu Tpowoum 3a npemuja — bpokepu (coctojba) 6,991,536 6,368,707
CocToj6a Ha 31 nekemMBpu 56,488,872 58,518,624

OcTaHaT npecMeTaHn NPMXoau U OANOXEHU TPOLLOUU

2013 2012

[MpecmeTaHun npuxoau 3a NpoBU3nja of peocurypyBame 822,740 1,096,592
QOcTaHaTh npecMeTaHu npuxoam 2,007,431 1,955,008
2,830,171 3,051,600

211 Kanutan u pesepBu

Ha 31 gekemBpu 2013 rogmHa akuMoOHepCkM kanuTan ce coctom og 3,200 (2012: 3,200)
006MYHM aKumm co HoMuHanHa BpegHocT o Espa 1,000 no akuwja, OQHOCHO
195,326,080 pgeHapun (2012: 195,326,080 geHapun). imatenoTt Ha obuyHM akuumn nma
npaBso Ha anBuaeHaa kora ke 6uge objaseHa.

Co coctojba Ha 31 gekemBpu 2013 mn 2012 roguHa akumoHepckaTta CTpyKTypa Ha

OpywtBOTO €:
% o akumuTe co NpaBso Ha rnac

GOFI - GROUP OF FINANCE AND INVESTMENT SA, Switzerland 100%

100%
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Benelku KoH huHaHCUCKUTE U3BeLwwTau (NPoaoKyBa)

UHdbopmauum n obenogeHyBamwa KoH M3BewTajoT 3a puHaHcucka cocTojba (BunaHc Ha cocTojb6a)
(npoponxysa)

Co cocToj6a Ha 1 3a roaMHaTa WTOo 3aBpLluyBa Ha 31 gekemBpu 2013 rogmHa

(Cute n3HoCK ce u3paseHu BO AieHapU, OCBEH AOKOJIKY He e NMOUHaKy HaBeaeHo)

3aKoHCKM pe3epBu
Pesepea Ha cueypHocm

Cnopep 3akoHckaTa perynatuea [pywtBoTo Tpeba aa npecmeTyBa M M30BoOjyBa eaHa
TpeTuHa on HeTo pgobuBKaTa 3a roguHata 3a pe3epBa Ha CUrYpPHOCT (OOKOMKY
AobuBKkaTa He ce KOpUCTU 3a NOKpMBakE Ha 3arybun og NpeTxogHu roguHn), ce gogeka
HMBOTO Ha pe3epBuUTE He OOCTUrHEe W3HOC KOj e Hajmanky egHakoB Ha 50% opf
OCTBapeHaTa npocevHa npemuja Ha ocurypyBawe BO MOCMeAHWUTe ABe roguHWu, npu
LUTO NpeMu1Te OA NPETXOOHUTE roANHM Ce 3rofieMyBaaT 3a MHOEKCOT Ha NopacToT Ha
LeHuTe Ha mMmarno, CMeTajkm ja M roguMHata 3a Koja ce pacnopefyBa ocTBapeHaTa
aobueka.

Pe3sepBuTe Ha CUIYpHOCT CE HAMEHETU 3a NOKpMBaHe Ha 0GBPCKUTE O AOroBopuTe 3a
ocurypyeake BO MoAosT BPEMEHCKI nepuom.

Co coctojoa 31 pekemBpu 2013 rognHa BKYNHUTE 3aKOHCKM pe3epBU U3HecyBaaT
120,217,558 peHapm (2012: 112,663,095 neHapwm).

Pesanopu3sauunoHa pesepsa

PeBanopusauunoHaTta pesepBa 3a (PMHAHCUCKM CpeaCcTBa pacnonoXnmeu 3a npogaxota
ro BKIy4yyBa KyMynaTMBHUOT HETO €PeKT 04 NpOMeHUTe BO 0bjekTBHaTa Bpe4HOCT Ha
BNOXyBakaTa pacrnonoxnmeyM 3a npogaxba ce 40 MOMEHTOT Ha HMBHOTO
genpusHaBake wnu  owTeTyBawe. Co coctojba Ha 31 pekemBpn 2013
peBanopusauuoHaTa pesepBa Ha [pywtBoto msHecyBa 1,013,275 pgeHapu (2012:
1,191,000 geHapm).

HepacnpepeneHa HeTo fOOMBKa

Bo TekoT Ha 2013 roguHa, OpyluTBOTO HEMa MUCMNaTeHo AnBuaeHaa.

Co cocTtojba Ha 31 gekemBpu 2013 rogmHa, OpywITBOTO MMa HepacnpedeneHa HeTo
pobueka oa 40,331,725 peHapm (2012: 25,222,799 nenapw).
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Benewku KoH chuHaHCUCKMTe n3BelwTam (NPOAOKYBa)

UHdopmauum n obenogeHyBamwa KoH M3BewTajoT 3a pmHaHCUCKa cocTojba (BunaHe Ha cocToj6a) (npoponkyBsa)

Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2013 roanHa
(CuTe n3HocK ce uspaseHun Bo ieHapu, OCBEH [OKOJIKY He e NoMHaKy HaBeAeHo)

212 BpyTo TeXHUYKU pe3epBU

Co coctojba Ha 31 gekemBpu 2013 roguHa, 6pyTO TEXHUYKN pe3epBu Ha [pyTBOTO

pe3epBu 3a NPEHOCHW NPeMun, pe3epBM 3a LUTeTH U pe3epBu 3a GOHyCH 1 NOMYCTK.

ce cocTojaT of cnegHvBe BUOOBM Ha pesepsu: GpyTo
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2013 2012
BpyTto Peocurypysatse Heto BpyTto Peocurypysatbe HeTo
Cocrtojba Ha 01 jaHyapu 580,261,289 (89,366,551) 490,894,738 516,593,583 (116,290,131) 400,303,452
[Buxere Ha 6pyTo pesepsu 3a wreTn (benewka 3.5) 80,855,911 355,093 81,211,004 36,950,053 (5,169,447) 31,780,606
[Buxere Ha npeHocHa npemMuja (benewwka 2.5 n 3.1) (51,296,872) (1,640,090) (52,936,962) 23,778,355 32,093,027 55,871,382
PesepBu 3a 6oHycK 1 nonyctu (2,457,235) - (2,457,235) 2,939,298 - 2,939,298
Co coToj6a Ha 31 nekemBpum 607,363,093 (90,651,548) 516,711,545 580,261,289 (89,366,551) 490,894,738
2013 2012
BpyTto Peocurypysatse HeTo BpyTto Peocurypysare HeTo
Pesepsu 3a HacTaHaTy, NpyjaBeHn WTeTH 191,490,016 (50,092,498) 141,397,518 155,956,489 (52,481,785) 103,474,704
Pe3epBun Ha gupeKkTHU TpoLloLm 458,186 - 458,186 386,453 - 386,453
Pe3epBu Ha MHOMPEKTHM TPOLLOLU 1,822,119 - 1,822,119 1,092,871 - 1,092,871
IBNR 106,759,690 (2,034,194) 104,725,496 62,238,287 - 62,238,287
Pesepsu 3a 6oHycK 1 nonyctu 13,733,781 - 13,733,781 16,191,016 - 16,191,016
MpeHocHa npemuja 293,099,301 (38,524,856) 254,574,445 344,396,173 (36,884,766) 307,511,407
Co coToj6a Ha 31 nekemBpu 607,363,093 (90,651,548) 516,711,545 580,261,289 (89,366,551) 490,894,738
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Benewku KoH chuHaHCUCKMTe n3BelwTam (NPOAOKYBa)
UHdopmauum n obenogeHyBamwa KoH M3BewTajoT 3a pmHaHCUCKa cocTojba (BunaHe Ha cocToj6a) (npoponkyBsa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2013 roanHa
(Cute n3HOCH ce u3paseHu BO AieHapu, OCBEH AOKOJIKY He e NMouHaKy HaBefeHo)
BpyTo TexHMYKKM pe3epBu (NpoaomKysa)
Pe3epBu 3a wreTn 1 3a 60HycH n nonycTu 2013 2012
BpyTto Peocurypysatse Heto BpyTto Peocurypysatbe HeTo
CocrTojba Ha 01 jaHyapu 235,865,116 (52,481,785) 183,383,331 195,975,765 (47,312,338) 148,663,427
[Buxer-e Ha pesepsu 3a HacTaHaTW, NpUjaBeHn WTeTn 35,533,527 2,389,287 37,922,814 22,063,958 (5,169,447) 16,894,511
[Buxere Ha pe3epBu Ha AMPEKTHM TPOLLOLN 71,733 - 71,733 386,453 - 386,453
[Bnxere Ha pe3epBu Ha UHONPEKTHN TPOLLIOLM 729,248 - 729,248 1,092,871 - 1,092,871
[Bwxere Ha pe3epBn 3a HacTaHaTW, HO HEMpPUjaBeHW LUITETU 44,521,403 (2,034,194) 42,487,209 13,406,771 - 13,406,771
Pesepsu 3a 6oHycK 1 nonyctu (2,457,235) - (2,457,235) 2,939,298 - 2,939,298
Co cToj6a Ha 31 nekeMBpu 314,263,792 (52,126,692) 262,137,100 235,865,116 (52,481,785) 183,383,331
lMpeHocHa npemuja 2013 2012
BpyTto Peocurypyeatse Heto BpyTto PeocurypyBare Heto
Cocrtojba Ha 01 jaHyapwu 344,396,173 (36,884,766) 307,511,407 320,617,818 (68,977,793) 251,640,025
MonucupaHa npemuja BO TEKOBHA roguHa 783,545,679 (194,318,113) 589,227,566 791,802,995 (142,181,265) 649,621,730
BpyTo nonucupaHa npemuja npegageHa BO COOCUTypyBah-e - - - (63,692) - (63,692)

TpoLuoum 3a GoHycU 1 NoMycTy
BapaboTeHaTta npemuja Bo TekoBHaTa roavHa

(28,691,097)
(806,151,454)

192,678,023

(28,691,097)
(613,473,431)

(25,303,409)
(742,657,539)

174,274,292

(25,303,409)
(568,383,247)

CocoTtoj6a Ha 31 nekeMBpK

293,099,301

(38,524,856)

254,574,445

344,396,173

(36,884,766)

307,511,407
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Benewku KoH chuHaHCUCKMTe n3BelwTam (NPOAOKYBa)
UHdopmauum n obenogeHyBamwa KoH M3BewTajoT 3a pmHaHCUCKa cocTojba (BunaHe Ha cocToj6a) (npoponkyBsa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2013 roanHa
(Cute n3HOCH ce u3paseHu BO AieHapu, OCBEH AOKOJIKY He e NMouHaKy HaBefeHo)
BpyTo TexHUYKM pe3epBu (Npoaosnkysa)
,D.BVI)KGI-bG BO rNMpeHocHaTta I'IpeMVIja N pe3epsute 3a WTETU U 60HyCI/I M nonycTun BO 2013 roaunHa:
Ocurypy- Ocurypy-  OcurypyBa- Opyrn Oprosop- Ocurypy-
Ocurypysa- Bake Ha Bake Ha e Ha Ocwurypysa- Ocurypysa- ocurypy- Oparosop- HOCT Oparosop- Bak-€ Ha
e of MOTOPHMU BO3[yXO- NMOBHN H€ Ha CTOKa  He Ha UMOT Baka Ha HOCT KOH BO3[yXO- HOCT MIOBHMW Onwrta  TypucTudka
Hesroga BO3una nnosu objektn BO NpeBo3 of noxap UMOT  TpeTu nuua nnosu 06jekTn oAroBOpHOCT romoLu BkynHo
Pesepsupara 3a npeHocHa
npemuja 27,833,055 40,738,011 1,986,314 100,579 794,966 32,964,279 30,376,251 135,357,168 531,392 129,488 14,800,876 7,486,922 293,099,301
lMpeHocHa npemuja 3a
peocuryputenot (232,047) - (1,881,358) - (377,553) (16,166,096) (13,146,982) - (499,614) - (6,221,206) - (38,524,856)
HeTo npeHocHa npemuja
(HamaneHa 3a npeHocHaTa
npemuja 3a
pPeocUrypuTenor) 27,601,008 40,738,011 104,956 100,579 417,413 16,798,183 17,229,269 135,357,168 31,778 129,488 8,579,670 7,486,922 254,574,445
Pe3epBu 3a wretn 45,145,575 25,587,304 - - 41,294 9,556,300 16,632,803 156,009,542 - - 44,834,302 2,722,891 300,530,011
Pesepsu 3a 6oHycu 1
nonycTu 13,733,781 - - - - - - - - - - - 13,733,781
MpomeHa Bo pesepsu 3a
wretn - IBNR, gen 3a
peocurypyBare (2,034,194) - - - - - - - - - - - (2,034,194)
MpomeHa Bo pesepsu 3a
wretn - RBNS, pen 3a
peocurypsBame (673,310) - - - - (4,945,000) (400,000) (2,171,497) - - (41,902,691) - (50,092,498)
HeTo pe3epBu 3a wretn
(HamaneHa 3a
npeHeceHWoT Aen Ha
peocurypurenor) 56,171,852 25,587,304 - - 41,294 4,611,300 16,232,803 153,838,045 - - 2,931,611 2,722,891 262,137,100
83,772,860 66,325,315 104,956 100,579 458,707 21,409,483 33,462,072 289,195,213 31,778 129,488 11,511,281 10,209,813 516,711,545
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Benewku KoH chuHaHCUCKMTe n3BelwTam (NPOAOKYBa)

UHdopmauum n obenogeHyBamwa KoH M3BewTajoT 3a pmHaHCUCKa cocTojba (BunaHe Ha cocToj6a) (npoponkyBsa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2013 roanHa

(CuTe n3HocK ce uspaseHun Bo ieHapu, OCBEH [OKOJIKY He e NoMHaKy HaBeAeHo)

BpyTo TexHUYKM pe3epBu (Npoaosnkysa)

[lBxer-e BO NpeHocHaTa npemMuja 1 pesepeuTte 3a LWTeTu 1 6oHycu 1 nonyctn Bo 2012 roamHa:

Ocurypy- Ocurypy- Ocurypysa- Opyrn Ogprosop- Ocurypy-
OcwurypyBa- Bake Ha Bake Ha we Ha Ocurypysa- Ocwurypysa- ocuryp- Oprosop- HoCT Oprosop- Bake Ha
e of MOTOPHU BO3/AYyXO- NNOBHN K€ Ha CTOKa  He Ha MMOT yBaka Ha HOCT KOH BO3AyX0- HOCT NSOBHW OnwTa  TypucTuyka
He3rogda Bo3una nnosun objekTn BO NpeBo3 of, noxap MMOT  TpeTu nuua nnosun 06jekT 0AroBOPHOCT nomMoLu BkynHo
Pesepsupatba 3a npeHocHa
npemuja 29,750,007 51,561,767 1,008,940 87,973 105,688 37,987,240 68,111,587 132,256,420 420,991 137,492 16,855,195 6,112,873 344,396,173
lMpeHocHa npemuja 3a
peocurypuTenot (312,696) - (969,742) - - (16,995,922) (10,516,454) - (420,155) - (7,669,797) - (36,884,766)
HeTo npeHocHa npemuja
(HamaneHa 3a npeHocHaTta
npemuja 3a
PEeoCUrypuUTESoT) 29,437,311 51,561,767 39,198 87,973 105,688 20,991,318 57,595,133 132,256,420 836 137,492 9,185,398 6,112,873 307,511,407
Pesepsu 3a wretu 37,261,000 18,891,252 - - 6,616 11,151,095 18,308,940 87,432,835 - - 43,186,528 3,435,834 219,674,100
Pesepsu 3a 6oHycKn 1
nonycTu 16,191,016 - - - - - - - - - - - 16,191,016

lMpomeHa BO pe3epBu 3a
wreTn - IBNR, gen 3a
peocurypysare - - - - - - - - - - - R

lMpomeHa BO pesepBu 3a
wretn - RBNS, pen 3a
peocurypyBame - - - - - (8,146,217) (511,380) (2,171,497) - - (41,652,691) - (52,481,785)

HeTo pesepBu 3a wretn

(HamaneHa 3a

npeHeceHVoT Aen Ha

peocurypuTenor) 53,452,016 18,891,252 6,616 3,004,878 17,797,560 85,261,338 - - 1,533,837 3,435,834 183,383,331

82,889,327 70,453,019 39,198 87,973 112,304 23,996,196 75,392,693 217,517,758 836 137,492 10,719,235 9,548,707 490,894,738
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Beneluku KOH opMHAHCUCKUTE U3BelUTan (NPOAOIKYBa)
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UHdbopmauum n obenogeHyBawa kKoH BunaHcot Ha ycnex (U3BewwTajoT 3a ceondaTHa A4o6MBKa) (NMpoaoKyBa)
Co cocToj6a Ha 1 3a rogMHaTa LWTo 3aBpluyBa Ha 31 gekemBpu 2013 rogmHa
(Cute n3HOCK Ce u3paseHu BO fieHapU, OCBEH JOKOJIKY He e NMoUHaKy HaBefeHo)

2.13 OAanoxeHu N TeKOBHU AAHOYHN OOBPCKMU
2013 2012
OpnoxeHn AaHo4HN 06BpCKU - 2,830
TeKoBHM AaHOYHN 06BPCKU 1,202,597 454,596
1,202,597 457,426

2.14 O6BpcCKMu

2013 2012
O6BpCKM MO OCHOB Ha NMpeMuja 3a COOCUTypyBak-e U PeocUrypyBame 24,327,786 11,642,033
O6BpCKM cpema CooCUrypeHuLm 6,181,176 6,780,748
OcTaHatu 06Bpcku of HenocpeaHn paboTu Ha ocurypyBame 5,594,136 10,392,438
O6BpCKM MO OCHOB Ha (PMHAHCUCKUN BIOXYBaka - 197,552
OcTtaHatu 06Bpcku of HenocpeaHn paboTu Ha ocurypyBame 425,753 171,565
QOcTtaHaTtn 06BpCKU 13,252,407 12,629,168
49,781,258 41,813,504

OGBpCKM NO OCHOB Ha (PMHAHCUCKU BIIOXYyBaka

Ha 31 nekemBpu 2013 n 2012 cangoto Ha o6BpckuTe 3a hMHaACMCKM Haem ce cocTojaT

on:

Mepvoa Ha gocneBane Ha 06BpckMTE 3a (PUHAHCUCKN HaeM

BkynHo o6Bpcku

3a pmMHaHCUCKN Bo pok og 1 Oa1p05

Haem roguvHa roaviHn Hag 5 roguhn

Ha 31 gekemspn 2013 - - - -
CeraluHa BpeaHOCT Ha MUHUMaIHN

nnakarba 3a HaemoT - - - -

BkynHo - - - -

Ha 31 nekemBpu 2012 197,552 197,552 - -
CeraluHa Bpea4HOCT Ha MUHUMarHU

nnakarba 3a HaeMoT - - - -

BkynHo 197,552 197,552 - -

2.15 MacuBHU BpeMeHCKU pa3srpaHuyyBama

2013 2012

OpHanpen npecMeTaHu TPOLLIOLM 3a peocurypyBame 1,920,911 1,304,041

OpHanpen npecMeTaHu TpoLLouy 3a 6pokepu 155,411 259,675

OcTaHaTv ogHanpes npecMeTaHn TPoLIOLM 2,582,699 1,934,300

4,659,021 3,498,016
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Beneluku koH domHaHCUCKUTE U3BelUTan (MPOAOIKYBa)
UHdbopmauum n obenogeHyBawa kKoH BunaHcot Ha ycnex (U3BewwTajoT 3a ceondaTHa A4o6MBKa) (NMpoaoKyBa)
Co cocToj6a Ha 1 3a roguHara LWTo 3aBpluyBa Ha 31 aekemBpu 2013 roguHa

(CvuTe n3Hocu ce uspaseHu Bo ieHapy1, OCBEH [IOKOJIKY He e NoMHaKy HaBeaeHo)
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3. MUHdopmaumm n obenogeHyBarwa KOH bunaHcoTt Ha ycnex (U3BewTaj 3a
ceondarTHa no6UBKa)

3.1 3apaboTeHa npemuja
Peanunanpanu npemnn co coctojoa Ha 31 gekemepun 2013 rognHa
[MpomeHa BO
6pyTo
BpyTto pesepBa 3a
nonucupaHa npeHocHa BpyTo
Bpyto  lNpomeHa BO npemuvja npemuja - gen nonucupaHa
nonucupaHa 6pyTO npegageHa 3a npemuja HeTto
npemuja 3a pe3epsu 3a Ha  peocurypysa- npepageHa Npuxoamn o
ocurypy- npeHocHa peocurypu-  we (benewka  Bo coocurypy- npemuja og
Bame npemuja Tenute 2,5) Bake  OCUrypysawe
OcurypyBatse
oA Hesroga 82,041,962 1,916,953 (7,258,969) (80,649) - 76,619,297
OcurypyBame
Ha MOTOPHM
BO3una 83,024,396 10,823,756 - 911,616 - 94,759,768
OcurypyBame
Ha
BO3[YyXOMIoBu 6,665,384 (977,374) (6,393,088) - - (705,078)
OcurypyBame
Ha NnoBHU
objekTun 204,575 (12,606) - - - 191,969
OcurypyBame
Ha cToKa BO
npeso3 4,048,721 (689,278) (636,732) - - 2,722,711
OcurypyBame
Ha “moT of
noxap 120,239,248 5,022,961 (84,203,796) 377,553 - 41,435,966
Apyrm
ocurypyeata
Ha UMoT 152,129,046 37,735,336  (57,345,457)  (15,026,107) - 117,492,818
OproBopHoCT
Ha TpeTu nuua 270,693,952 (3,100,747) (10,158,106) 16,826,809 - 274,261,908
OprosopHocT
BO3/yXOMNoBW 1,606,470 (110,402) (1,516,097) 79,459 - 59,430
OprosopHocT
nnoBHK 06jekTn 241,023 8,004 - - 249,027
Onwra
04roBOPHOCT 39,285,610 2,054,318 (26,805,868) (1,448,591) - 13,085,469
OcurypyBatse
Ha KpeauTn - - - - - -
OcurypyBatse
Ha TypucTUyKa
nomotu 23,365,292 (1,374,049) - - - 21,991,243
BkynHo 783,545,679 51,296,872  (194,318,113) 1,640,090 - 642,164,528
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Beneluku KOH opMHAHCUCKUTE U3BelUTan (NPOAOIKYBa)
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UHdbopmauum n obenogeHyBawa kKoH BunaHcot Ha ycnex (U3BewwTajoT 3a ceondaTHa A4o6MBKa) (NMpoaoKyBa)

Co cocToj6a Ha 1 3a roguHara wWTo 3aBpluyBa Ha 31 aekemBpu 2013 roguHa
(CvuTe n3Hocu ce uspaseHu Bo ieHapy1, OCBEH [IOKOJIKY He e NoMHaKy HaBeaeHo)

Peanunanpanu npemnn co coctojoa Ha 31 gekemBpu 2012 rognHa

MpomeHa BO
6pyTo
pesepBa 3a
npeHocHa BpyTto
Bpyto  npewmwja-gen nonvcupaxa
MpomeHa BO nonvcupaxa 3a npemuja
BpyTto GpyTo npemuja peocurypy- npegageHa Heto
nonvcupaHa pe3epsu 3a npepageHa Bake BO npuxoau oA
npemwja 3a NpeHocHa  Ha peocurypu- (Benewwuka coocurypy- npemuja oa
ocurypyasme npemuja Tenute 2,5) Bake  Ocurypysare
OcurypyBame
of Hesroga 91,561,225 (592,864) (6,149,507) 312,696 - 85,131,550
OcurypyBame
Ha MOTOPHU
BO3una 94,923,715 240,832 - 969,742 - 96,134,289
OcurypyBame
Ha
BO3JYyXOMIoBU 2,979,079 (1,008,940) (2,848,684) - - (878,545)
OcurypyBame
Ha NnoBHU
objekTun 175,643 (32,862) - - - 142,781
OcurypyBame
Ha cToKa BO
npeso3 2,624,371 7,093 - - (63,692) 2,567,772
OcurypyBame
Ha “MmoT of
noxap 104,461,249 6,764,178 (61,009,571) (9,846,212) - 40,369,644
Hpyrm
ocurypyeama
Ha umMoT 177,522,001 (9,388,510) (33,326,212)  (13,977,922) - 120,829,357
OproBopHoCT
Ha TpeTu nuua 252,655,717 (20,331,521) (8,610,882) (4,593,369) - 219,119,945
OproBopHocT
BO3JYyXOMIoBU 1,308,326 (420,991) (1,289,545) 420,155 - 17,945
OproBopHoCT
nnoBHK 06jekTn 263,191 (6,990) - - - 256,201
Onwra
OAroBOPHOCT 43,815,728 885,779 (28,946,864) (5,378,117) - 10,376,526
OcurypyBatse
Ha KpeauTu - - - - - -
OcurypyBame
Ha TypuCTMYKa
nomMoLu 19,512,750 106,442 - - - 19,619,192
BkynHo 791,802,995 (23,778,354)  (142,181,265) (32,093,027) (63,692) 593,686,657
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Beneluku koH domHaHCUCKUTE U3BelUTan (MPOAOIKYBa)

UHdbopmauum n obenogeHyBawa kKoH BunaHcot Ha ycnex (U3BewwTajoT 3a ceondaTHa A4o6MBKa) (NMpoaoKyBa)
Co cocToj6a Ha 1 3a rogMHaTa LWTo 3aBpluyBa Ha 31 gekemBpu 2013 rogmHa

(Cute n3HOCK Ce u3paseHu BO fieHapU, OCBEH JOKOJIKY He e NMoUHaKy HaBefeHo)

3.2 Mpuxoau on BNoxyBawa
2013 2012
Mpuxoau on BnoxyBawa
Mpuxoam oa kamaTtu of Ap>KaBHW 06BP3HULM 7,020,061 6,465,499
Mpuxoam oa kamaTh of OPOYEHUN OEMNO3UTM BO GaHKu 21,589,384 16,887,382
Mpuxoam oa kamaTh of TEKOBHU CMETKM BO BaHKu 3,608 7,334
Mpuxoan og kamaTy No 4ageHu 3aemu 3,255 -
[Mpuxoam og kamaTtn of rapaHTeH goxg (FP) 740,723 835,684
29,357,031 24,195,899
Mo3nMTUBHM KYPCHM pa3nuku
[MO3NTMBHM KYPCHW pasnuku 437,100 4,711
437,100 4,711
OcTaHaTu NnpuxoAu oA BNoxyBaka
[Mpuxoan og kamaTu o APKaBHU 3anMcu 3,353,486 4,069,857
Mpuxoan og onBuaeHan 98,667 150,556
3,452,153 4,220,413
PeanusupaHu nobueku og npogaxta Ha BNoOXyBara (MLHBECTULMCKA
doHOoBM) 71,012 -
33,317,296 28,421,023
3.3 OcTaHaT OCUrypUTEINTHO TEXHUYKN NPUX0oAM, HaMareHU 3a peocUrypyBame
2013 2012
lMpoBu3nu of peocurypysare 7,372,623 12,176,705
Mpuxoam oa I'® oa peanusupaxmn perpecHn nobapysara 378,225 372,075
Mpuxoam oa ApywTBa 3a 06paboTka Ha LUTETU - YCIYXKHU WTETH 3,455,294 3,219,648
Hapgomec Ha 'd 3a o6paboTka Ha WTeTn 915,147 2,414,268
OctaHato 1,596,067 336,877
HeTo npuxoaun o HagomecTu U NPOBU3UUN 13,717,356 18,519,573
3.4 OcTaHaTn npuxoau
2013 2012
Mpuxoam oa npoaaxba Ha maTepujanHn cpeacTaa 230,052 387,450
Mpuxoan of KamaTu W CyAcKM TpoLouM of HannaTeHu nobapyBara no
cyacku nat 1,637,835 4,058,613
OcTtaHatu npuxoam 2,644,432 1,441,795

4,512,319 5,887,858
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Benewku KoH chuHaHCUCKMTe n3BelwTam (NPOAOKYBa)
UHdopmauum n obenogeHyBawa kKoH BunaHcot Ha ycnex (U3BewTajoT 3a ceondaTHa A406MBKa) (MpoAaoIKyBa)
Co cocToj6a Ha 1 3a roguHaTa WTo 3aBpliyBa Ha 31 gekemBpu 2013 roanHa
(Cute n3HOCH ce u3paseHu BO AieHapu, OCBEH AOKOJIKY He e NMouHaKy HaBefeHo)
3.5 HacraHatu wretun
BpyTo Peocurypysame HeTto
2013 2012 2013 2012 2013 2012
HacTtaHaTtu, ncnnaTeHnu LWUTETU BO TEKOBHATA roauHa 320,053,994 295,441,329 (17,803,017) (13,517,799) 302,250,977 281,923,530
[MpomeHun BO pesepBuTe 3a HacTaHaTW, NPUjaBeHn LWTeTH 36,334,508 23,543,282 355,093 (5,169,447) 36,689,601 18,373,835
[MpomeHun BO pesepBuTe 3a HacTaHaTU, HO HENPUjaBeHU LITETH 44,521,403 13,406,771 - - 44,521,403 13,406,771
Mpuxogm of perpecHn nobapysaksa (4,262,865) (6,009,561) - - (4,262,865) (6,009,561)
HacTtaHaTu wreTun (HeTO TpOLIOLM 3a LWITETH) 396,647,040 326,381,821 (17,447,924) (18,687,246) 379,199,116 307,694,575
AHanu3a Ha HacTaHaTu WTeTn co coctojba Ha 31 gekemspu 2013 roguHa
Y4yecTBO Ha
Y4yecTBO Ha peocuryputenurte Bo Mpuxon oa 6pyTo
BkynHo ncnnatenn MpomeHun Bo GpyTO peocuryputenite BO  NMpPOMEHWUTE BO pe3epBuTe peanuanpaHu
wTeTn pe3epBuTe 3a LWITETH ucnnaTeHu Wwretn 3a WwTeTM  perpecHu nbapysara Heto
OcurypyBare of Hesroga 72,138,264 7,884,575 (6,417,468) (1,929,375) - 71,675,996
OcurypyBake Ha MOTOPHM Bo3una 53,730,088 6,696,052 - - (2,897,595) 57,528,545
OcurypyBare Ha BO34yXOMoBu - - - - - -
OcurypyBare Ha NrnoBHN 06jekTn - - - - - -
OcurypyBar€e Ha CTOKa BO NpeBo3 258,316 34,678 - - - 292,994
OcurypyBake Ha UMOT 0f, NoXap 23,970,644 (1,594,795) (10,804,713) 2,247,598 - 13,818,734
Hpyrv ocurypyBaka Ha nMoT 46,062,833 (1,676,137) (580,836) 286,870 - 44,092,730
OproBOpHOCT Ha TpeTu nuua 115,389,193 68,576,707 - - (1,365,270) 182,600,630
OpAroBopHOCT BO34YXOMNS0BU - - - - - -
OAroBOpHOCT NMOBHU 06jeKTu - - - - - -
OnwTa 04roBopHOCT 2,057,244 1,647,774 - (250,000) - 3,455,018
OcwurypyBame Ha Kpegutu - - - - - -
OcwurypyBahe Ha TypUcT1yKa noMoLu 6,447,412 (712,943) - - - 5,734,469
BkynHo 320,053,994 80,855,911 (17,803,017) 355,093 (4,262,865) 379,199,116
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Benewku KoH chuHaHCUCKMTe n3BelwTam (NPOAOKYBa)

UHdopmauum n obenogeHyBawa kKoH BunaHcot Ha ycnex (U3BewTajoT 3a ceondaTHa A406MBKa) (MpoAaoIKyBa)
Co cocToj6a Ha 1 3a roguHaTa WTo 3aBpliyBa Ha 31 gekemBpu 2013 roanHa

(CuTe n3HocK ce nspaseHn Bo AeHapu, OCBEH AOKOSIKY He e NOVHaKy HaBeAeHo)

HacTtaHatu wreTtn (npoaonxysa)

AHannsa Ha HacTaHaTu WTeTn co coctojba Ha 31 gekemBpu 2012 roguHa

BKyI'IHO ncnnarteHun

MpomeHun Bo 6pyTo

Y4yecTBO Ha
peocuryputenute Bo

YyecTBO Ha
peocuryputenute Bo
NpoMeHnTe BO

Mpuxopg og 6pyTo
peanuampaHm

wTeTn pesepBuTe 3a WITETH ucnnaTexu WTeTn pe3epBuTe 3a WITETU  perpecHu nbapysama Heto
OcurypyBatse of Hesroga 77,741,840 7,210,827 (4,140,888) - - 80,811,779
OcurypyBare Ha MOTOPHM BO3una 65,889,320 450,218 - - (2,399,141) 63,940,397
OcwrypyBame Ha BO3[yXOMnoBu - - - - - -
OcurypyBatse Ha NrnoBHU 06jekTu - - - - - -
OcurypyBatse Ha CTOka BO NpeBo3 71,888 (1,416) - - - 70,472
OcurypyBare Ha UMOT 0f, noxap 28,929,405 6,233,921 (9,016,278) (5,223,117) - 20,923,931
Opyrv ocurypysatka Ha UMOT 25,861,042 11,294,443 (360,633) 53,670 - 36,848,522
OAroBOpHOCT Ha TpeTu nuua 90,685,833 11,381,202 - - (3,605,920) 98,461,115
OproBopHOCT BO34YXON0BK - - - - - -
OproBopHOCT NMOBHU 06jeKkTu - - - - - -
OnwTta oAroBopHOCT 1,825,583 (491,466) - - - 1,334,117
OcurypyBatse Ha KpeauTu - - - - (4,500) (4,500)
OcurypyBat€e Ha TypUCTMUYKa NOMOLL 4,436,418 872,324 - - - 5,308,742
BkynHo 295,441,329 36,950,053 (13,517,799) (5,169,447) (6,009,561) 307,694,575
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Beneluku koH domHaHCUCKUTE U3BelUTan (MPOAOIKYBa)

UHdbopmauum n obenogeHyBawa kKoH BunaHcot Ha ycnex (U3BewwTajoT 3a ceondaTHa A4o6MBKa) (NMpoaoKyBa)
Co cocToj6a Ha 1 3a rogMHaTa LWTo 3aBpluyBa Ha 31 gekemBpu 2013 rogmHa

(Cute n3HOCK Ce u3paseHu BO fieHapU, OCBEH JOKOJIKY He e NMoUHaKy HaBefeHo)

3.6 NMpomeHa BO ocTaHaTU TEXHUYKU pe3epBU, HETO O PeoCUrypyBame
2013 2012
[MpomeHa Bo ocTaHaTy BpyTo TEXHUYKU pe3epBu (2,457,235) 2,939,298
(2,457,235) 2,939,298
3.7 Tpowouu 3a 60HYCU U NONYCTU, HETO Of peocUrypyBame

Bo Tek Ha 2013 roguHa BKynHUTe Tpowouu 3a OGOHycu M MNOoMycTu W3HecyBaaT
28,691,097 pneHapu og komu 21,613,568 aeHapu ce Tpowoun 3a 6oHycu n 7,077,529
AeHapu ce Tpowouu 3a nonyctu (2012: 25,303,409 geHapu of kou TpoLioumTe 3a
OoHycu nsHecyBaart 14,718,364 aeHapw n Tpowioum 3a nonyctun 10,585,045 geHapwm),

3.8 HeTo Tpowouu 3a cnpoBeayBake Ha OCUTypyBaHeTO
Tpolouu 3a CTeKHyBame

2013 2012
MnaTtu 3a BpaboTeHn — npoaaxba 55,257,921 51,577,019
Mposu3nja 17,904,157 13,983,735
Peknama 8,565,256 7,864,243
MeyaTeHu nonucu 3,708,523 2,976,276
HapBopeluHa penpeseHTaumja 3,402,754 2,743,916
[MpomMeHa BO 04N0XEHW TPOLIOLM 38 CTEKHYBaHE 2,029,752 (7,362,000)
90,868,363 71,783,189

Bo npogorkeHne e npukaxaHa npomMeHaTa BO O4JSIOKEHUTE TPOLLOLM 3@ CTEKHYBaH-€
3a rogunHnTe Kou WTo 3aBpluyBaat Ha 31 gekemBpu 2013 n 2012 rognHa:

2013 2012
OanoxeHu TpOLOUM 3a Npemumja — akBusuumja (oBuxKeHe) (2,652,581) (4,647,649)
OpnoxeHun Tpolioum 3a npemuja — 6pokepu (ABuxeHe) 622,829 (2,714,351)
[Buxere Ha 0AnoXeHUTe TPOLIOUM 3a NonucupaHa npemuja 2,029,752 (7,362,000)
A.EIMVIHVICTpaTMBHM Tpowouu
2013 2012
Tpowoum 3a BpaboTeHute 49,188,962 43,245,097
- nnamu adMuHUcmpauyuja 47,374,861 43,019,656
- oCmaHamu mpowouu 3a epabomeHu 1,814,101 225,441
3akynHuHa 22,302,968 22,116,955
Tpowoumn Ha YO 11,817,458 7,045,449
CnoH30pcTBa M penpeseHTauuja 6,532,632 6,293,620
TenedoHCku TpoLuoLm 5,888,384 6,490,999
TpoLuoum 3a ycnyrn og Usuykn nuua 5,169,487 5,253,712
HapomecT 3a KopycTeHe Ha CONCTBEHO BO3MIIO 4,649,230 4,670,519
AmopTusauuja Ha MaTepwujanHu cpeacTea 4,529,220 5,064,539
KomyHanHu ycnyru 4,140,288 4,134,307
Tpowoum 3a obe3benysare 1,943,388 1,944,568
BaHkapcku ycnyru 1,894,004 1,734,502
KaHuenapucku maTtepujanu 1,677,134 1,524,426
3akynHuHa 3a cpefcTea 3a paboTa 1,179,228 1,642,919
QOcTaHaty agMUHUCTPATMBHMU TPOLLOLIU 13,490,912 11,077,596

AQMUHUCTPATUBHU TpoLUOLM 134,403,295 122,239,208
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Beneluku koH domHaHCUCKUTE U3BelUTan (MPOAOIKYBa)

UHdbopmauum n obenogeHyBawa kKoH BunaHcot Ha ycnex (U3BewwTajoT 3a ceondaTHa A4o6MBKa) (NMpoaoKyBa)
Co cocToj6a Ha 1 3a rogMHaTa LWTo 3aBpluyBa Ha 31 gekemBpu 2013 rogmHa

(Cute n3HOCK Ce u3paseHu BO fieHapU, OCBEH JOKOJIKY He e NMoUHaKy HaBefeHo)

Tpowouu 3a BpaboTeHuTte

TpowoumnTe 3a nnata Bo [pylITBOTO Ce eBMAEHTMpaaT NooAeNHO, OOHOCHO AEenoT of
nnaTute Bo npodaxGa ce Oen of TpoWouWUTe 3a CTekHyBake, Jofeka nnatuTe 3a
BpaboTeHUTE BO agMMHUCTpauMjaTa U BO MpouUeHa W NUKBMAAUMja Ha LITETU ce
NpUKaxxyBaaT Kako aAMUHUCTPATUBHU TPOLLIOLM,

O6BpCKVITe Nno OCHOB Ha HETO nnatn n npuaoHecn Ha ﬂ,pyLIJTBOTO ce MnpuKa>xaHm BO
BKyneH U3HOC,

2013 2012
HeTo nnatun 74,555,020 70,031,113
MpugoHecu 28,077,762 24,565,562
102,632,782 94,596,675
3.9 OcTaHaTy OCUTYPUTENTHU TEXHUYKN TPOLLUOLU, HAMalleHU 3a peocurypyBame
2013 2012
Tpowouwu 3a ucnnata wretn og P no HH Bo3mna 9,667,439 8,470,965
[poTmBnoOXapeH npuaoHec 7,984,464 7,943,054
HapomecT 3a AreHuuja 3a cynpeBusunja Ha ocurypysame 6,183,100 5,246,119
HapomecT 3a 3a4paBCTBEHO OCUrypyBare 2,706,939 2,526,583
Tpowoum 3a HaumoHanHo 6upo 3a ocurypysare (HBO) 2,410,837 2,199,067
Cyqackv TpoLuoum 3a perpecHu noctanku og HBO 1,104,710 1,000,275
QOcTtaHaTtu TpoLloum - 1,119,064
30,057,489 28,505,127

3.10  BpeA@HOCHO ycornacyBake Ha noGapyBaha No OCHOB Ha Npemuja

2013 2012

McnpaBka Ha BpegHocTa Ha nobapyBara of, ocurypeHuum
(Benelwuka 2,7) 9,567,840 51,992,517
TpaeH otnuc Ha nobapyBana of ocurypenunum (beneluka 2,7) 5,148,985 1,239,128
14,716,825 53,231,645

3.11  OcTtaHaTu pacxoau, BKIy'YyBajku U BpeQHOCHM ycornacyBatba

2013 2012
WcnpaBka Ha BpegHOCTa Ha ocTaHaTu nobapyBakba of, HenocpeaHu
pabotun 4,164,415 7,399,811
TpaeH oTnuc Ha ocTaHaTu nobapyBaksa Ha nobapyBarsa of
HenocpeaHun paboTtu - 43,570
OcTaHaTtu (hrHaHCUCKK pacxoam 2,122,362 2,228,261
6,286,777 9,671,642
3.12 [DaHouyeH pacxon
2013 2012
TekoBeH AaHOYeH TPOLLOK (4aHoK Ha fobuBka) 2,902,394 1,936,318
OpnoxeH gaHok Ha JobrBka - -
2,902,394 1,936,318

Bo npogomkeHune e ycornacyBakweTO Ha BKYNMHUOT JAHOYEH pacxod Co GunaHcoT Ha
ycnex 3a roanHuTe Wto 3aspliysaat Ha 31 gekemspu 2013 n 2012 roguHa:
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Beneluku KOH opMHAHCUCKUTE U3BelUTan (NPOAOIKYBa)
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UHdbopmauum n obenogeHyBawa kKoH BunaHcot Ha ycnex (U3BewwTajoT 3a ceondaTHa A4o6MBKa) (NMpoaoKyBa)

Co cocToj6a Ha 1 3a roguHara wWTo 3aBpluyBa Ha 31 aekemBpu 2013 roguHa
(CvuTe n3Hocu ce uspaseHu Bo ieHapy1, OCBEH [IOKOJIKY He e NoMHaKy HaBeaeHo)

2013 2012
HenposHaeHn pacxoam 3a AaHOYHM Lenv o TeKOBHaTa roguHa 29,023,940 19,363,180
[laHoYeH KpeauT 3a pacxoam CO OAMOXEHO NpU3HaBake - -
[OaHoueH pacxopg no ctanka og 10% (2012: 10%) 2,902,394 1,936,318

3.13 3apaboTka no akuuja

OcHoBHaTa 3apaboTka MO akuuja e npecmeTaHa Taka LWTO HeTo AobuBkaTta 3a
roavHaTta, koja npunara Ha OOMYHMTE aKUMOHEpW, ce Aenu Cco NOoHAepupaHuoT

npoceyeH 6poj Ha 06MYHM akLMK BO TEKOT Ha roguHaTa:

2013 2012
3apaboTka koja npunara Ha akumoHepute 8,513,773 22,663,389
HamaneHo 3a: AMBuaeHaV 3a NpyopuUTETHUTE akLmu -
HeTo nobuBka koja npunara Ha UMaTenuTe Ha OOMYHKN aKLuun 8,513,773 22,663,389
MoHpepupaH npoceyeH 6poj Ha 0BMYHM akumK 3,200 3,200
OcHoBHa 3apaboTka no akuuja (aeHapu no akumja) 2,661 7,082
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Benelku KoH huHaHCUCKUTE U3BeLwwTau (NPoaoKyBa)
Co cocToj6a Ha 1 3a roguHaTa LWTOo 3aBpllyBa Ha 31 nekemBpu 2013 roguHa
(Cute n3Hocu ce uspaseHu BO AeHapu, OCBEH [OKOSIKY He € NOMHaKy HaBeAeHo)

4, MNob6apyBara u 06BpCckM oA APYLUTBA BO rpyna - NOAPYXHULUW, NPUAPYKHU
OPYLWTBa U 3aeQHUYKN KOHTPONMPAHU EHTUTETHU

TpaHcakuum co Nocum rpynauumja

AkuunoHepoT Ha [pywTBoTOo GOFlI - GROUP OF FINANCE AND INVESTMENT SA,
SWITZERLAND, BOE4HO € aKUMOHEpP 1 BO ApYrn NpaBHU CyDjekTun, BKIyYyBajKu ApyLUTBa
N PUHAHCUCKM MHCTUTYLUK, KO 3aeHo ja npeTctasysaat “'ocum Mpynaumja”,

Co cocToj6a Ha 31 gekemBpu 2013 roguHa u BO TEKOT Ha roguHaTa TpaHcakuuuTe co
noBp3aHu nnua Gune Kako LUTO cneau:

KnyyeH
pakoBoaeH OcTtaHatn

Kagap noBp3aHu nuua BkynHo
BKkynHo cpeacTBa 974,102 222,576,114 223,550,216
MNobapyBamwa 974,102 14,352,086 15,326,188
-MobapyBarka 0 oOCUrypeHuMLUM MO OCHOB Ha npemuja 3a
ocurypysare 75,156 843,836 918,992
-MobapyBatba No OCHOB Ha perpec 93,318 - 93,318
-MobGapyBatba N0 OCHOB Ha BIOXYyBaka - 284,466 284,466
-OcTaHaTtun nobapyBara 805,628 13,223,784 14,029,412
BnoxyBara - 198,452,100 198,452,100
-0ageHn geno3ntun - 198,452,100 198,452,100
BoHOunaHcHa eBupeHumja - 9,771,928 9,771,928
-CapaHuun n gpyrm obnmum Ha emcTBO - 9,771,928 9,771,928
BKynHo o6Bpcku 2,316,736 10,142,551 12,459,287
06Bpckn 2,316,736 370,623 2,687,359
-O6BpcKkM cnpema OCUrypeHuuM no OCHOB Ha LUTETW, CYMU Ha
ocurypyBsamne 1 Apyru 0roBOPEHN N3HOCH - 1,664 1,664
-O6BpCKM MO OCHOB Ha PMHAHCKCKN BIOXYyBaka - - -
-OcTaHaTtn o6Bpckm 2,316,736 368,959 2,685,695
BoHGunaHcHa eBupeHuuja - 9,771,928 9,771,928
-FapaHuum n gpyrm obnmumn Ha emMcTBO - 9,771,928 9,771,928
BKynHo npuxoam 470,256 18,099,341 18,569,597
BkynHo pacxoau 30,736,170 41,123,679 71,859,849
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Beneluku KOH opMHAHCUCKUTE U3BelUTan (NPOAOIKYBa)

Co cocToj6a Ha 1 3a roguHaTa LWTOo 3aBpllyBa Ha 31 nekemBpu 2013 roguHa
(CuTe n3Hocu ce uspaseHu Bo AeHapu, OCBEH AOKONKY He € MOMHaKy HaBeAeHo)
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Co cotoj6a Ha 31 gekemBpn 2012 rogmHa M BO TEKOT Ha rogvMHaTa TpaHCakuuMuTe co

noBp3aHn nnua Oune Kako LTo cnegu:

KnyueH
pakoBoaeH OcTtaHatn
Kagap noBp3aHu nuua BkynHo
BkynHo cpeactBa 2,292,692 163,021,726 165,314,418
MNo6GapyBara 2,292,692 10,230,240 12,522,932
-MobapyBatba 0 OCUrypeHMUM MO OCHOB Ha npemuja 3a
ocurypyBare 90,893 3,899,634 3,990,527
-MoGapyBatsa No OCHOB Ha perpec 73,607 - 73,607
-MoGapyBatba MO OCHOB Ha BrOXYyBaka - 314,614 314,614
-OcTaHaTtu nobapyBatba 2,128,192 6,015,992 8,144,184
BrioxyBama - 150,612,000 150,612,000
-NapeHn geno3ntun - 150,612,000 150,612,000
BoHOunaHcHa eBupeHuuja - 2,179,486 2,179,486
-FapaHumm n gpyrm obnmumn Ha emcTBO - 2,179,486 2,179,486
BKynHo o6Bpcku 2,347,462 2,784,086 5,131,548
06BpcKH 2,347,462 604,600 2,952,062
-O6BpCKM cnpema OCUrypeHWUM Mo OCHOB Ha LUTETWU, CYMU Ha
ocurypyBsame 1 Apyru OroBOPeHN N3HOCH - 39,520 39,520
-O6BpCKM NO OCHOB Ha (PMHAHCUCKM BNOXYBaHa - 197,552 197,552
-OcTaHaTtn obBpckm 2,347,462 367,528 2,714,990
BoHOunaHcHa eBupeHuuja - 2,179,486 2,179,486
-FapaHumm n gpyrm obnmumn Ha emcTBO - 2,179,486 2,179,486
BkynHo npuxoau 539,557 15,728,731 16,268,288
BkynHo pacxogu 34,855,040 25,920,665 60,775,705
TpchaKIJMVI co HauwouanHo 6VIpO 3a ocurypyBamwe
2013 2012
BrioxyBara BO 3a€HNYKMN KOHTPONMPAHN EHTUTETU 14,941,556 14,302,087
MobapyBawa og HauuoHanHo bupo 3a OcurypyBarse 2,126,839 2,217,144
0O6Bpcku koH HaumoHanHo bupo 3a OcurypyBare 983,168 2,046,316
Mpuxoan oa BNoxyBama 740,723 835,684
Mpuxoan 3a obpaboTtka Ha WTeTn 534,370 708,628
Mpuxoan oa peanuanpaHun perpecHn nobapysama 3,341,609 2,833,095
Tpowouun 13,193,146 11,680,467
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Benelku KoH huHaHCUCKUTE U3BeLwwTau (NPoaoKyBa)
Co cocToj6a Ha 1 3a roguHaTa LWTOo 3aBpllyBa Ha 31 nekemBpu 2013 roguHa
(Cute n3Hocu ce uspaseHu BO AeHapu, OCBEH [OKOSIKY He € NOMHaKy HaBeAeHo)

5. MopaTtoum 3a KoethMUMEHT Ha WITETU, KOe(PMLUEHTOT Ha TPOoLLUOUM U
KOMOMHMpPaAH Koe(ULIMEHT Ha LUTETH - NO KNacu Ha OCUrypyBame

CornacHo [MpaBWMHUKOT 3a MUHWManHW CTaHOapAu 3a npecMmeTka Ha TEeXHUYKUTe
pe3epBu u3gazeH of cTpaHa Ha AreHuumjaTa 3a cynepsusMja Ha OCUrypyBaw-eTO Ha
Penybnuka Makenonuja, [pywTBOTO M npecMeTyBa KOeMULUMEHTOT Ha LWwTeTw,
KOeULMEHTOT Ha TPOLIOLM U KOMOUHUPAHWOT KOeULIMEHT,

KoedmumeHT Ha wTeTn

FogvweH koeUUUEHT Ha wWTeTa MO Kraca Ha ocurypyBake MNpeTcTaByBa COOAHOC
Mery HacTaHaTuTe LWTeTU U HeTo 3apaboTeHaTa npemuja 3a OfpedeHa knaca Ha
OCUrypyBawe, UCKaXaH Kako geuumaneH 6poj 3a0KpyXeH Ha 4eTupu geummanu, Bo
cnepHata Tabena e npukaxkaH koeduumMeHTUoT Ha wTeTn 3a 2013 roguHa,

KoeduumeHT Ha wteTtn

FNoauweH koeduumeHT Ha wWiTeTn 3a nepuop 01,01,2013-  KoedumumeHT Ha WTETM CO 6e3 edekT Ha

31,12,2013 edekT Ha peocurypyeame peocurypysatse
Hesroaa 01 114,97% 118,91%
3paBCTBEHO 02 0,00% 0,00%
Kacko MOTOPHW BO3una 03 75,77% 75,77%
KacKo LUMHCKV BO3una 04 0,00% 0,00%
Kacko BO3[yXOMsoBu 05 0,00% 0,00%
Kacko MroBHM 06jeKTn 06 0,00% 0,00%
Kapro 07 12,60% 11,63%
MMOT O NoXap 1 ApYyrn onacHocTu 08 40,44% 19,67%
MMOT OCTaHaTo 09 33,94% 24,42%
AO (BkynHO) 10 92,07% 88,58%
OArOBOPHOCT BO3AYXOMNSOB 11 0,00% 0,00%
0OrOBOPHOCT MIOBHU 06jeKTH 12 0,00% 0,00%
onwTa O4roBOPHOCT 13 28,67% 9,73%
KpeauTtun 14 0,00% 0,00%
rapaHumun 15 0,00% 0,00%
rHaHcKUckn 3arybu 16 0,00% 0,00%
npasHa 3awTuTa 17 0,00% 0,00%
TYPUCTUYKA NOMOLLI 18 47,43% 47,43%
BkynHo 71,61% 56,39%




6. MoTeHUUjarHX U Npe3eMeHU 0OBPCKU

Cydcku criopogu

OpywTBOTO BO CBOETO paboTewe umMa perncTpupaHo CyACKM CrMOpOBM Kage LTo e
TykeHo, Co ornmef Ha HEeMOXHOCT MpPeuusHo fda ce npeasuan, OAHOCHO YTBpAW
KpajHMOT ucxod ©Of CUTE HEepelleHu Wnu  noTeHuujanHu  CYACKW  CropoBM,
paKkoBOACTBOTO BepyBa [feKa KpajHuoT edekT o OBuMe CMopoBM HeMa Jda uma
MaTepujanHo BrvjaHne Bo pesyrratuTe Ha [JpyLwTBoTo,

LaHouyeH pusuk

PUHAHCKUCKUTE U3BELUTan U CMETKOBOACTBEHATa eBuAeHUM|ja Ha JpyLlUTBOTO noanexar
Ha JaHOYHa KOHTpona of CTpaHa Ha JaHO4YHUTe BfacTu BO NepuonoT o4 5 roguHu no
NMoAHECYBaETO Ha [aHOYHWMOT K3BELWTa)] 3a (MHaHCWCKaTa roguHa WM moXaTt ga
npeavsBMKaat  [OMONHUTENHW AaHovyHKM  obBBpcku, Crnoped nNPOUEHKWTE Ha
PaKoBOACTBOTO Ha [lpyLUTBOTO M Ha AaTyMOT Ha OBWE W3BELITaW He nocTojaTt Guno
KakBM [OOMOSIHUTENHW YCIOBW O KOW MOXaT [Ja npovsnesar noTeHumjanHo
MaTepmjanHo 3HadajHu 06BPCKM NO OBOj OCHOB,

KanumarnHu obepcku

He ce eBnaeHTMpaHu kanuTanHu obBpCKM Ha OEHOT HA M3BECTYBake KOW He ce Beke
Npu3HaT BO (hMHAHCUCKUTE M3BEeLUTaw,

lMeH3ucku nnaHosu

OpywTBOTO HEMa AethHMPAHO NNaHOoBK 33 HAAOMECTU NPU NEH3NOHUPaHE UV OnuUMK
3a HagomecTyBare BasnpaHu Ha akuum co coctojba Ha 31 gekemspu 2013 u 2012
roagvHa, PakoBoAcTBOTO cmeTa Aeka cerawiHata BpedHOCT Ha WAHUTE 0bBPCKM KOH
BpaboTeHUTe BO BpCcKa CO HaAOMECTUTE NpW NEH3NOHUPare 1 jybunejHn Harpaam He e
of, MaTepuvjanHo 3Havere 3a PUHAHCUCKUTE M3BelUTan co cocTojba Ha 31 gekeMBpu
2013 v 2012 rogvHa,

7. HacTtaHu no gaTtymoT Ha U3BecTyBake

Mo 31 pexkemspu 2013 roguHa - [aTyMOT Ha W3BECTYBakETO, [0 [LEHOT Ha
ofobpyBakeTo Ha OBUME (HUHAHCUCKN M3BELLTAW, HEMA HacTaHu Kou 61 npeaussukane
KOpeKkuWja Ha UHAHCUCKWTE W3BEeLITau, HWTY MNak HacTaHuW Kou ce maTepujanHo
3Ha4vajHu 3a objaByBare BO OBME (DUHAHCUCKN M3BELUTaMN,

8. OpoGpyBate Ha PUHAHCUCKUTE U3BELLTAU

®uHaHCcUCKMTE KM3BELUTan 3a roAwmHaTa LWTo 3aBpwyea Ha 31 aekemspu 2013
(BKNy4yBajku i 1 KoMnapaTuBHWTE uHopMauun) ce opobpeHu og OpbopoT Ha
[Oupektopn Ha [JpywtBoTO Ha AeH 28 deBpyapu 2014 rogvHa WM ce NOTRAMLIAHM BO
HEeroBo MMe of;

I'-fa Mapuja Tomecka I'-ra IlaBauna Beakosa
H3Bpuien aupekrop JMpeKTOop Ha CEKTOp 3a CMETKOBOJCTBO



Mpunosu



EyponuHk OcurypyBawe A.[l., Ckonje

Mpunosun
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpwyBa Ha 31 gekemepu 2013

Mpunor 1 N'oguwHa cmeTka



EyponuHk OcurypyBawe A.[l., Ckonje

Mpunosun
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpwyBa Ha 31 gekemepu 2013

Mpwunor 2 N'oguweH n3BeLwlTaj






