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MsBelwTaj 3a (hMHAHCUCKKN U3BELITAU

Hue mssprimmemve peBmsija Ha IIPHAPYKEHETE (DHHAHCHCKH n3Berrran Ha EVPOAMHK
Ocurypysame AA,, Cromje (B0 moHaTaMOrHHOT TekeT ,, ApyIuTBoTo®), cocrasenn oa Msserrrajor
3a ¢pumarcuckara coctojba (Buaanc Ha cocroj6a) Ha aen 31 aekemspr 2016 roanna, Mssemajor 3a
ceorpatrara AobusKa (buaanc Ha yenex), FspemrrajoT sa mpomennTe Bo karrrraaot n Msperrrrajor
3a TTAPHYHHTE TEKOBH 33 TOAMHATA IIITO TOTAITT 3ABPINM, KAKO I IIPETACA HA 3HAYAJHHTE

CMETKOBOACTBEHH MOAUTHKH M APYTH 0GJACHYBAUKI DeAEIIIKH, BRAYYEHH Ha crpanuTte 3 Ao 76.

OdzosopHocm Ha Pakogodcmeomo 3a (huHaHGUCKUMeE uasewmau

PakoBOACTBOTO € OATOBOPHO 32 H3TOTByBaFbe M OBJEKTHBHO IPE3eHTHPAIbE HA OBHE (DUHAHCHCKH
msBenITan BO COINIACHOCT CO PETYJIaTHBATA HA AreHIMjaTa 32 CYIIEPBH3H]a HA OCHTYDYBAEbE HA
Perrybanka MaxeAomHmHja, KAKO I 32 BOCITOCTABYBAE HA TAKBA BHATPEITIHA KOHTPOAA KOja
PakoBOACTBOTO JTBPAYB2 AEKA € HEOITXOAHA 33 A2 OBOZMOJKI H3TOTBYBAbE Ha (DHHAHCHCKH
U3BEIITAH KOH C& OCAODOAEHH MATEPHjAAHO IIOTPEIIHO IPHKAKYBADE KAKO PEIYATAT Ha H3MAMA
HMAM IPEIKA.

Odzo80pHOCM Ha pesu3opom

Haura oAToBOpHOCT € A2 M3pasHMe MHCACHSE 32 OBHE (DHHAHCHCKY H3BELITAM BP3 OCHOBA Ha
H3BpILEHATA pesushja. Hue ja H3BpriuBMe peBu3mjaTa BO COTAACHOCT CO PEBH3OPCKHUTE CTAHAAPAN
npudatenn so Penybanka Makeaormjal. Tre craHaapAr 6apaaT HaIlla JCOTAACEHOCT CO ETHYKHTE
Baparpa, Kako M TOA PEBH3H]ATA A4 A IAAHMPAME 1 USBPILIYBAME HA HATHH KO] K& HHM OBO3MOMKHM Ad
CTEKHEME PA3yMHO YEEPYBALE 34 TOA AAAH (DIHAHCHCKUTE H3BEIITAN Ce OCAODOAEHH OA
MaTCPHjAAHO MOTPEITHO MPHEAKyBare. PeBU3HjaTa BKAYIYBA CIIPOBEAYBAILE HA IIPOLIEAYPH CO LIEA
CTEKHYBAIbe PEBH3OPCKH AOKA3H 33 H3HOCHTE I 00jaByBarsaTa BO (DHHAHCHCKHUTE H3BEIITAH.
Vs6pannTe IpOEAypH 32BHCAT OA TIPOIIEHKATA HA PEBH3OPOT M HCTHTE BKAYIYBAaT IPOIEHKA Ha
PHU3HIIHTE OA MATEPHJ2AHO IIOTPENTHO NPHKAKYBAFbE BO (DHHAHCHCKHTE H3BEIITaH, DHAO IIOPaAH
HM3MamMa HAH rperka. [Ipr oBre nporeHks Ha PHU3HIITE, PEBH3OPOT ja 3eMa BO IIPEABHA
BHATPETTHATA KOHTPOAA PEACBAHTHA 32 IIOATOTBYBAIBE 1 ODJEKTHBHO IPE3EHTUPAILE HA
(punancuckiTe H3BeINTAN Ha APYINTBOTO CO IEA KPEHPAHse Ha TAKBH PEBH3OPCKHI HIPOIEAYPH KOU
ke BHAAT COOABETHH Ha OKOAHOCTHTE, HO He M 32 I10TpebaTa A2 H3pasH MHCAEHHE 32 eheKTHBHOCTA
Ha BHATPEIITHATA KOHTPOA2 Ha ApyrirreoTo. Pesusujara, HCTO Taka BKAYIYBA U OIIEHKA HA
COOABETHOCTA Ha IPUMEHETHTE CMETKOBOACTBEHI IIOANTHKH H Ha PasyMHOCTa Ha
CMETKOBOACTBEHHTE ITPOIEHKH HATIPABEHN OA CTPaHa Ha PAaKOBOACTBOTO, KAKO M OIEHKA HA
CEBKYIIHATA IPE3CHTAIH]a Ha (PHMHAHCHCKHTE U3BEIITAN.

! Mefymapoann cranaapAu sa pesnanja (,MCP*) naaasenn o crpana na OABOPOT 32 MefyHAPOAHY CTAHAAPAH 32
pesnsuja 1 yBepyBamse (,OMCPV®), xon cranmmja ma cuaa ma 15 aexemppu 2009 roanna, npeseacHu 1 06jaBeHn Bo
Caymben pecnnk ma Perrybanka Makeaonuja 6poj 79 oa 2010 roanna.
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Hue BCPYBAMC ACKA CTCKHATHTE PEBH3OPCKH AOKA3ZH IIPETCTABYBAAT 3aA0BOANTCAHA H COOABCTHA

OCHOBA 332 HAIICTO PEBH3OPCKO MICACIBE.

Mucnere

Harrre mucaeme e ACKA HABEACHUTE (bHHaHCHCKI/I H3BEILITAM, ja IIpeTcraByBaar O6j€KI‘PIBHO, BO CcHTC
MaTepHjasHH acrekTH chuHancHckara cocrojoa ma EYPOAMHK Ocurypysame A A,, Crorje,
Cronje Ha aeH 31 aexemspu 2016 ToAMHA, KAKO M PE3YATATHTE OA PADOTEIHETO 1 ITAPHIHITE TEKOBIH
32 TOAMHATA IITO TOTAII 3aBPINH, BO COIAACHOCT CO PCI"YAB.TI/IBRTH. Ha Arerrunja’ra 3a cynepBHsnja Ha

ocurypyeame Ha PerryOanka MakeaoHmja.

MsBelwTaj 3a opyrv npaBHU U perynatopHu Gapama

PakoBoACTBOTO Ha APYIIITBOTO € MCTO TAKA OATOBOPHO 33 M3TOTBYBAH:E HA TOAMIIHIOT H3BCIITA] 32
paboressero ma Apymrrsoro 3a 2016 ToAHHa BO COrAaCHOCT €O uaeH 384 0A 3aKOHOT 32 TPrOBCKH
Apyurtsa. Harra oAroBopHOCT € A2 H3pasuMe MHCAEHHE 32 KOH3HCTEHTHOCTA HA TOAHMIITHUOT
H3BEIITA), CO HCTOPHCKATE (DHHAHCHCKN ITOAATOIH 0DjaBEHH BO TOAUIITHATA CMETKA H
PEBUANPAHHTE (DUHAHCHCKH M3BEINTAH Ha APYINTBOTO CO COCTOj0A HA U 33 TOAUHATA KOja 3aBPIIyBa
Ha 31 aexemppu 2016, BO COTAACHOCT €O PEBH3OPCKUTE CTAHAAPAH ITpHdaTeHn Bo Perrybanka
Makeaonmja®, Kako I BO COTAACHOCT cO Daparbata Ha yaeH 34, craB 1, Toura (A) oa 3akonor 3a
Pesuszuja.

Harrre Mucaerme € Aeka, HCTOPHCKITE (PHHAHCHCKH IIOAATOLN H3HECEHH BO TOAMIITHHOT H3BEIITa] 32
paboTemero Ha APyIITBOTO €O COCTOj0A HA H 32 TOAMHATA INTO 3aBpIyBa Ha 31 aekemppu 2016, ce
KOH3UCTEHTHH, BO CHTe MATEPH]AAHIT ACTIEKTH, CO IOAATOLHTe OBjaBEHN BO TOAMIIIHATA CMETKA I
PEBHAMPAHHTE DUHAHCHCKH H3BEIITAH CO COCTO]0a Ha M 33 TOAMHATA LITO 3aBpIIysa Ha 31

ackemspur 2016 roarma.

Cromje,
28 mapt 2017 roanHa

\

e

! Cyzana CTaXapHﬁ

Cysana CraBpuk

Vipasurea Ograacren peBmsop

2 Mefynapoarn cranaapan 3a pepusuja (,MCP*) m3aasenn o crpama sa OABOPOT 32 MEFYHAPOARH CTAHAAPAK 52
pesusuja u ysepysame (,OMCPY®), kou crammja ma cuaa ma 15 aexemppu 2009 roanHa, npebeactn n objaBeHn BO
Caymben pecnux ma Perrybanka Maxeaonuja 6poj 79 oa 2010 roanma.

Chartered Accountants
Member firm of Grant Thornton International Ltd



Eyponunx Ocurypysarwe A0, Cronje

DUHAHCHC KM WIBSWTAK
31 pexemepu 2018 roguxa

U3BewTaj 3a huHaHcucka cocTojba (BunaHc Ha cocTojba)
Ha aeH 31.12.2016

BO AeHapu
bpoj WzHoc
Ha Bpoj Ha
Onuc Ha nosuuwmjarta No3U | anewka TekosHa MperxogHa
& AenoBsHa AEnoBHa
umja roavHa rogvHa
1 2 3 4 5
AKTUBA
A. HEMATEPWJANHW CPEOQCTBA (002+003) 001 2.1 1,823,150 2,493,158
1. Tyasun 002 _ -
2. OcraHatv HemaTepujarntu cpeacTaa 003 1,823,150 2 493.158
B. BNOXYBAMA (005+013+021+041) 004 807,093,489 768,100,268
. 3EMJULLTE, TPAOEXHWA OBJEKTU K OCTAHATU 005 29
MATEPWJANHW CPEACTBA (006+009) ; < -
1. 3emjuiTe 1 rpagexHy objeKkTy Kou CnyxarT 3a BpLueHe Ha 006
AejHocta (007+008) - s
1.1 3emjuwre 007 . _
1.2 MpapexHW objekTn 008 R _
2. 3emjuwiTe, rpagexHu objekTu U ocTaHaTu CPefCcTBa KOU He 009
cnyxar 3a BpLuerse Ha aejHocTa (010+011+012) - -
2.1 3emjuwre 010 _ _
2.2 TpapexHn objekTu 011 R _
2.3 OcTanati maTepujanHu cpencTea 012 . _
ILOUHAHCUCKW BNOXYBAILA BO [IPYLUTBA BO I'PYNA -
noarPYXHUUW, NPUOPYKEHW OPYLWITBA U 3AEAHUYKK 013 2.3 18.122.999 17.353.339
KOHTPONWUPAHWU EHTUTETH (014+015+016+017+018+019+020) = =il
1. AKLMW, AN 1 OCTAHAaT CONCTBEHWYKY WHCTPYMEHTH 0f 014
BPEAHOCT BO APYLUTBA BO MPyna - NoAPYXHULM = -
2. JlomKHWYKM XapTuK of, BPeAHOCT KOW M'v u3fane gpyLiTea BO 015
rpyna - NOARYXHULW 1 3aeMK Ha APYLUTBA BO rpyna - NOAPYKHULIW = =
3. AKUMK, YAEnu u ocTaHaTW COMCTBEHWYKM MHCTPYMEHTH BO 016
NPUAPYXKEHW ApYLUTBA B 5
4. JOMKHWYKM XapTUK 0f BPEAHOCT KOW ' U3fiane npuapyxeHu 017
APYLWITBE W 3a&MU Ha NPUAPYXEHW ApYLLITBA = -
5. OcTaHaTtu thMHaHCUCKM BNOXYBaKa BO APYLUTBA BO rpyna — 018
NOAPYXHULIW e 5
6. OcTaHaTu chrHaHCUCKW BNOXYBaHa BO NPUARYKEHW APYLUTBA 019 _ .
7. Bnoxyeawa BO 326 HUYKMA KOHTPOSIMPAHU EHTUTETK 020 18,122,999 17,353,339
lil. OCTAHATWA ®PUHAHCUCKUN BNOXKYBAHA 021 24
(022+025+030+035+040) : 788,970,490 750,746,929
1. ®PuHaHCKMCKU BNOXYBatba KOM Ce YyBaaT A0 AOCTACyBalbe 022 241
{023+024) 4. 119,495,973 116,408,244
1.1 JlomxHW4KM XapTun of BPEAHOCT CO POK Ha A0CTacyBake 023
[0 efHa rofuHa 57,917,404 824,014
1.2 JJom«HWYKN XapTuv of, BPEAHOCT CO POK Ha A0CTacyBaHe 024
Haj, efHa roguHa 61,578,569 115,584,230

Mpuapyxunte Geneluky & COCTARBEH 46N Ha oBMe DURAKCHCKK WIBLLWTAK




Eyponunx Qcurypysarwe AL, Cxonje

DUHAHRCHCKN WIBSUITAW
21 pexemepu 2018 ropuna

W3Bsewraj 3a tpuHaHCcKUCKa cocToj6a (BunaHc Ha cocrtojba) (npoaonkyea) BO fleHapu
Bpol g WsHoc
o I Ha Ha
hjieHe NosuAaTS nosu- | Genew TekosHa MpeTxoaHa
umrja Ka AENoBHA AenoBHa
roguMHa roavHa
1 2 3 4 H
2. DUHAHCUCKKX BROXYBaka pacnonoxiMeM 3a npopaxba
{026+027+028+029) i 025 2.4.2 139,371,589 130,035,951
2.1 JOMXHUYKM XapTK 04 BPEAHOCT CO POK Ha JocTacyBamke 026
[0 e/lHa roagunHa B E
2.2 [lomKkH1YKM XapTun 04 BPELHOCT CO POK Ha AOCTacyBakse 027
Haj efHa roanHa = =
2.3 AKuuK, yaenu v ocTaHaTi COMCTBEHUYKM MHCTPYMEHTH 028 16,062,628 5,866,100
2.4 Akumn 1 yoenu Bo MHBECTULMCKK hOHL0BI 029 123,308,961 124 169,851
3. ®uHaHCHUCKYU BNOXYBaHa 3a TpryBawe (031+032+033+034) 030 _ _
3.1 JJomKHWYKM XapTuK of, BPeAHOCT CO POK HA [OCTaCyBake 031
[0 efHa roguHa = =
3.2 [lomxHNYKKM XapTWK Of, BPELHOCT CO POK Ha LOCTacyBaHke 032
Hapj efHa roguHa = e
3.3 AKLMK, YAENWU 1 OCTaHaTh CONCTBEHUYKA UHCTPYMEHTH 033 & _
3.4 AKLMW U yOEnNW BO MHBECTULMCKY DOHA O0BU 034 _ _
4. [leno3uTH, 3aeMU W OCTAHATU NNacMaHKu 035 243
(036+037+038+039) At 530,102,928 504,302,734
4.1 llapenn penosutn 036 530,102,928 504,300,000
4.2 3aemun obesbeneHn co xunoteka 037 _ _
4.3 OcTtaHaTtu 3aemu 038 . 2,734
4.4 OcraHaTty nnacmaHu 039 - =
5. NepuBaTMBHU (PUHAHCUCKN UHCTPYMEHTH 040 & ~
IV. QENO3UTU HA APYLUTBA 3A PEOCUIYPYBAHSE KAJ 041
UEOEHTW, NO OCHOB HA OFOBOPW 3A PEOCUINYPYBAHE i B
B. OEN 3A COOCUINYPYBAHE W PEOCUIYPYBAHSE BO EPYTO 042 25
TEXHUYKWUTE PE3EPBW (043+044+045+046+047+048+049 ) : 127,876,526 123,699,277
1. fen 3a coocurypysare 1 peocurypyeare Bo GpyTo pesepeara
32 NpeHocHa npemuja 043 73,144,911 109,410,082
2. [len 3a coocurypyBarse W peocurypyearse Bo 6pyTo 044
mMaTemartuykara pesepsa = &
3. [len 3a coocurypysarbe 1 peocurypyBarse Bo 6pyTo pesepeute
3a Wretn 045 54,731,615 14,289,195
4. [len 3a coocurypyeare U peocurypysame Bo BpyTo pesepsute 046
3a BoHyCH 1 nonycTu = =
5. [len sa coocurypyBame 1 peocurypyBare Bo 6pyTo 047
eKBMnM3aunoHaTa pesepsa & =
6. [len sa coocurypysarse 1 peocurypysarse Bo 6pyTo 048
OCTaHaTUTE TEXHUYKN pe3epBm S ]
7. [len 3a coocurypysatke 1 peocurypyeawe Bo Bpyto
TEXHUYKUTE PE3epBM 3a OCUTYpPYBake Ha XUBOT Kafe PU3MKOT Of 049 " :
BIIOXYBaHETO € Ha TOBap Ha OCUIYPEeHWKOT
. ®PAHAHCUCKW BINOXYBAHKA KAJ KOU OCUNYPEHUKOT o
NPEB3EMA WHBECTULWUCKWOT PU3UK (OOrOBOPU 3A | 050 < -
OCUINYPYBAHE)

Mpuapyxuure Benelsky ¢e COCTaBeK Hen Ha 0BKWe (UHAKCHCKN UIBCIITAY




Eyponusk Ocurypysamwe AL, Cronje

DUHAHCHCKN HIBSWTAR
31 pexemBpu 2016 ropgusa

W3sewraj 3a chuHaHcucka coctojba (Bunane Ha cocTojba) (npopomkysa) BO AeHapy
Bpoj B 3Hoc
o 3 Ha Ha
nuc Ha nosuumjaTa noau- | Genew TekoBHa MpeTxoaHa
Luja Ka nenoBHa nenoBHa
rognHa roavHa
1 2 3 4 5
4. OANOXEHW U TEKOBHU JAHOYHW CPEOCTBA (052+053) 051 26 _ 276
1. OANOXEeHW faHOuHK cpeacTea 052 _ _
2. TekoBHW faHOYHW CpeacTBa 053 . 276
I. NOBAPYBAA (055+059+063+067) 054 2 262,561,255 273,578,298
I. NTOBAPYBAHA O[1 HENOCPEOHW PABOTU HA 055
OCUINYPYBAHE (056+057+058) 242,894,475 259,893,075
1. I'Ioﬁapysan;a oA, ocurypeHuun 056 242,894,475 259,893,075
2. NoBapysaka o4 nocpegHuLImM 057 _ =
3. OctaHatu nobapyeara o HenocpegHW paboTi Ha 058
ocurypysare - .
Il. NTOBAPYBAHKA Of1 PABOTU HA COOCUIYPYBAHKE U 059
PEOCUIYPYBAHE (060+061+062) 1,701,369 g
1. NoGapyBaksa No OCHOB Ha NpeMuja 3a CoO0OCUTYPYBaHe U 060
peocurypyeame § -
2. [NoBapyearsa No OCHOB HAa YYECTBO BO HAA0MECT Ha LUTETK OF, 061
COOCUTYPYBarE 1 PEOCUIYPYBasE 1,701,369 =
3. OctaHaTtu nobapysata of paboTi Ha COOCUrYpPYBarse 1 062
peocurypysame - B
lll. OCTAHATU NOBAPYBAH:A (064+065+066) 063 17,965,411 13,685,223
1. OctaHaTu nobapyBara oa HenocpeaHu paboTu Ha
ocUrypyBame i 064 11,199,590 8,340,963
2. MNobapysara no oCHOB Ha PUHAHCUCKM BMNOXYBaka 065 5,650,139 4.351 084
3. Ocranatn nobapysarsa 066 1,106,682 993,176
IV. MOBAPYBAHA MO OCHOB HA 3AMULLAH A HEYTIJTATEH 067
KAMUTAN - -
E. OCTAHATHU CPE[JCTBA (069+072+077) 068 30,372,714 30,933,178
. MATEPUJAITHUA CPEACTBA KOW CINYXAT 3A BPLUEHE HA
OEJHOCTA (OCBEH 3EMJULLTE U TPAOEXHW OBJEKTH) 069 2.8 12,915,557 13.198.559
070+071) ,198,
1. Onpema 070 12,075,765 12,979,394
2. OcTaHaTu MaTtepujanti cpescTea 071 839,792 219,165
Il. NTAPUYHW CPENCTBA M OCTAHATHU NMAPUYHK 072 29
EKBUBAJIEHTHW (073+074+075+076) i 17,457,157 17,734,619
1. MapuuHu cpeactea Bo GaHka 073 17,190,726 17,503,555
2. MapuyHu cpeacTtea Bo GnarajHa 074 266,431 231 064
3. isaBoeHn napuyHmu cpepcTBa 3a NoKpUBame Ha 075
MaTemaTuykaTa pesepsa - -
4. OcTaHaTh NapuyHU CPeACcTBa 1 NapuyHN eKBUBANEeHTU 076 . o
. 3ANUXKU U CUTEH UHBEHTAP 077 . .

NpuapyxHute Beneuky ¢e COCTaBEK A6 Ha OBUE (PUHAHCHCKHN MIBEWITAK




Eyponusk Ocurypysame A.JL., Cxonje

DUHAHCHCKY HIBEWTaK
31 pexemspur 2016 roguna

W3Bewraj 3a (puHaHcucka cocTojba (Bunanc Ha coctoj6a) (npoaomkysa) BO AleHapu
Bpoj Bpoj W3Hoc
Onuc Ha nosvumrjaTa n::u- 6;;:3,_” TekoBHa MpeTxoaHa

umja Ka ZernoBHa aenosHa

roguHa rogunHa

i 2 3 4 5
X. AKTUBHW BPEMEHCKW PA3rPAHUYYBAHA (079+080+081) 078 2.10 125,891,498 105,860,993

1. MNpeTxo4HO NpecMeTaHn NpUXoA MW No OCHOB Ha 079
KaMaTh U HaeMHWHK - :
2. OpnoxeHn TPOLLOLW Ha CTeKHYBaHe 080 107,613,091 92,900,001
3. OcTaHaTh npecMeTaHn NPUXoAM 1 OAMOXEHN TPOLLIOLIX 081 18,278,407 12,960,992
3. HETEKOBHM CPE[ICTBA KOU CE YYBAAT 3A MPOOAXEA U 082

NMPEKUHATO PABEOTEHE - '
S. BKYMHA AKTUBA (A+B+B+I+[+ +E+X+3) 083 1,355,618,632 | 1,304,665,448
WU. BOH-EUNAHCHA EBUAEHLIMJA - AKTUBA 084 190,098,558 125,173,976
A. KANUTAN U PE3EPBM (086+090+091+095+101-102+103-104) 085 2.11 453,068,151 428,704,069
I. SANULUAH KANWUTADR (087+088+089) 086 2.1 195,326,080 195,326,080
1. 3anuwwan kanutan of, 0BUYHK aKLuK 087 195,326,080 195,326,080
2. 3anvwaH kanutan o4 NpUopPUTETHW aKLUW 088 _ o
3. 3anuwaH a HeynnareH KanuTtan 089 . -
Il. TIPEMWAW 3A EMUTUPAHU AKLIMK 090 i} _
lll. PEBANNOPU3ALIMOHA PE3EPBA (092+093+094) 091 211 3,753,861 (1,019,049)
1. Matepwujantu cpeacrsa 092 " E
2. ®uHaHCMCKN BNOXYyBarka 093 3,753,861 (1,019,049)
3. OcTaHaTi peBanopusauuoHu pesepsn 094 R _
IV. PE3EPBM (096+097+098-099+100) 095 151,500,142 135,081,771
1. 3akoHcku pesepeu 036 151,500,142 135,081,771
2. CtaTyTapHu pesepsu 097 - -
3. Pesepsu 3a CONCTBEHU akUWmK 098 . =
4, OTKYNEHW CONCTBEHN aKL MK 099 _ _
5 OcraHaTi pesepsu 100 _ B
V. HEPACMNPEAENEHA HETO OOEUBKA 101 54,896,896 50,060,153
VI. MPEHECEHA 3AIYBA 102 . )
Vil. BOBMBKA 3A TEKOBHWUOT NPECMETKOBEH NEPUOL 103 47,591,172 49,255,114
Viil. 3ATYBA 3A TEKOBHUOT NPECMETKOBEH NMEPUOA 104 " .

MpuapyxHnTe GonewiKy ¢ COCTaBEH A8 HA OBWE (PNHAHCHCKN K3BSWITAK




Eyponunk Ocurypysaiwe AL, Cxonje

DUMEHCHEKK WIBBWTAR
31 pexemapr 2016 rogusa

WM3sewrTaj 3a chuHaHcKucka cocTojba (Bunanc Ha cocTojba) (npopomkyBa) BO A€Hapu
i Bpoj M3Hoc
o . Ha Ha
ACHATIO ST nosu- | Benew TekoBHa MpeTxoaHa
]_mja Ka AenosHa AenoBHa
rognHa roguHa
1 2 3 4 5
5. CYBOPOWHUPAHW OBEBPCKHW 105 = .
B. BPYTO TEXHWUYKW PE3EPBU (107+108+109+110+111+112) 106 2.12 796,327,538 736,298,230
l. BpyTo pesepsu 3a NPEHOCHW NpemnK 107 413,005,327 409,370,419
Il. BpyTo matemaTuyka peaepea 108 s 9
lil. BpyTo pesepsu 3a wreT 109 359,285,544 302,679,443
IV. BpyTo pesepsu 3a GoHycKU 1 nonycTu 110 24,036,667 24 248 368
V. BpyTo ekBunuzaumoHa pesepsa 111 - _
VI. BpyTo ocTaHaTh TEXHUYKW pe3epBur 112 < .
I BPYTO TEXHWU4YKW PE3EPBU BO OJHOC HA OOrOBOPU KAJ
KOW OCUINYPEHUKOT 'O NPEB3EMA MHBECTULMCKHUOT 113
PU3UK
0. OCTAHATU PE3EPBW (115+116) 114 _ =
1. Pesepsu 3a spaboTeHn 115 - i
2. OcraHaTtu pesepsu 116 . _
.OANOXEHU U TEKOBHW AAHOYHWN OEBPCKM (118+119) 17 | 213 4,864,862 3,916,449
1. OpnoxeHW faHo4Hu 0BBPCKM 118 _ R
2. TekoBHM faHo4YHM OBBPCKU 119 4,864,862 3916 449
E. OBBPCKW KOW TNPOU3NErYBAAT OO QOEMNO3MTU HA
OPYLWTBA 3A PEOCUINYPYBAKE KAJ LIEOEHTH, MO OCHOB HA | 120 R R
ANOroBOPU 3A PEOCUIYPYBAHE
XK. OBBPCKU (122+126+130) 121 214 54,206,110 43,723,533
|. OBBPCKW O HEMOCPEOQHW PABOTU HA OCUTYPYBAHE 122
(123+124+125) 3,247,300 1,788,275
1. OBBpCcKM cnpemMa ocurypeHnLm 123 3,240,300 1,666,126
2. O6BpckK cnpema 3acTanHuumW ¥ NoCpesHULM 124 _ _
3. Octanatn o6BpckK of HenocpeAHn paboTu Ha ocurypyeame 125 7.000 122,149
Il. OBBPCKM O[1 PABOTU HA COOCUINYPYBAHE U 126
PEOCWUIYPYBALLE (127+128+129) 13,040,154 8,239,715
1. O6BpCKM NO OCHOB Ha NPeMWja 3a COOCUTypyBaHe U1
peocUrypyBame 127 13,040,154 8,239,715
2. O6BpcKy NO OCHOB Ha YYECTBO BO HAAOMECT Ha LUTETU 128 < -
3. OctaHaTtn oBepckn op paboTn Ha coocurypyBame 1 129
eoCUrypyBame & :
lll. OCTAHATW OEBPCKM (131+132+133) 130 37,918,656 33,695,543
1. OctaHaTtn o6BpckK of, HenocpegHW paboTi Ha ocUrypyBake 131 17,792,712 13.334.614
2. O6BpCKM NO OCHOB Ha (NHAHCWCKN BIOXYBarka 132 £ -
3. Ocranatn obBpckK 133 20,125,944 20,360,929

MpuppyxruTe Genewxy ce COCTABEH GENn Ha oBUe hUHAHCHCKYN nIBeWwTaK




Evponuuk Ocurypysame A.[., Cronje

DHHAHCHCKY HIBSWITAN
31 pexemspyu 2018 rogmuHa

W3sewraj 3a (huHaHcucka cocToj6a (Bunauc Ha cocToj6a) (npopomkysa)

BO AeHapu
Bpoj Bpo W3Hoc
. Ha Ha
Qnuc Ha nosuLpjaTa nosu- | Genew TekoBHa MpeTtxopHa
|_|y|ja Ka AenoBHa AenosHa
roauHa roauHa
1 2 3 4 5
3. NTACUBHW BPEMEHCKW PATPAHUYYBAHA 134 215 47,151,971 92,023,167
S. HETEKOBHU OBBPCKM BO BPCKA CO HETEKOBHM
CPEOCTBA KOW CE YYBAAT 3A MPOOAXEA W NMPEKUHATU 135 . =
PABOTEHA
. BKYNHA MACUBA A+B+B+M+[+ +E+)K+3+S 136 1,355,618,632 | 1,304,665,448
J. BOH-BUNNAHCHA EBUOEHLWJA - MTACUBA 137

190,098,558

125,173,976

Osve uHaHCUCKW W3BelWTauW ce pasrnegaHu U oaobpeHu

ApywTsoTo Ha 27 despyapmn 2017 roguHa.

|
r-fa Mapwuja Tomecka| - € M?’@Sﬁ‘ﬁ?ﬁ
MNpeTcenaten Ha anas H op.6o1p .

\Jm

MpuapyxHxTe Denewiky ce COCTaBaH A8 Ha OBWe (DUHAHCHCKW KIBRIITAK

o4 HapsopeH opbop Ha

I Leositt'

Ifa NasnuHa BerkoBa

JupekTop Ha cekTop 3a
CMETKOBOLACTBO




EyponuHk OcurypyBame A.[l., Ckonje

®DUHAHCUCKM U3BeLUTaun
31 pekemBpu 2016 roguHa

U3BewTaj 3a ceondpatHa aob6mBKa (bunaHc Ha ycnex)

3a roguHarta Koja 3aBpLun Ha geH 31.12.2016 roguHa

BO fileHapwn
Epoj Epoj M3Hoc
Onuc Ha nosuuyja n O:aV‘ILI,- 621?'9 ;’eeﬁgz:g I'Ig:;é(;ﬂ:a
via wika rogvHa roguHa
1 2 3 4 5
A. NPNXoOu o PABOTEHETO (201+210+223a+224+225) 200 727,707,352 661,028,421
. BAPABOTEHA NMPEMUJA (HETO NPUXOOu oA 201 31
MPEMMUJA (202+203+204-205-206-207+208+209) : 663,211,526 | 594,781,775
1. BpyTo nonuncnpaHa npemuja 3a ocurypyBame 202 845595266 | 881,743,673
2. bpyTo nonucupaHa npemuja 3a COoCUrypyBahe 203 R -
3. bpyTo nonucupaHa npemuja 3a 204
peocurypyBsamwe/peTpouecuja - -
4. bpyTo nonucupaHa npemuja npegageHa Bo 205
coocurypyeah-e - -
5. bpyTo nonucupaHa npemuvja npegageHa Bo
DEOCUTYpPYBatbe! PETpoLIECH]a 206 142,483,661 | 259,246,098
6. NpomeHa Bo GpyTo pesepBaTta 3a NpeHocHa npemuja 207 3,634,908 91,077,649
7. NMpomeHa BO GpyTO pesepBaTa 3a NpeHoCHa npemuja - 208
[en 3a coocurypyBame - -
8. NMpomeHa BO GpyTO pesepBaTa 3a NpeHoOCHa nNpemMuja -
[en 3a peocurypysame 209 (36,265,171) 63,361,849
Il. NIPUXOOn oL BITOXYBAHA 210 3.2 06,746,853 31127 177
(211+212+216+217+218+219+223) (409, el
1. Mpuxoan on NOAPYKHULM, NPUAPYXKEHU APYLITBA U 211
3aeHUYKN KOHTPONUPaHU eHTUTeTU - -
2. Mpuxoau on BRNoXxyBakwa BO 3eMjULLTE U FPafeXHU 212
o6jektn (213+214+215) 3 :
2.1 Mpuxogmn og HAEMHUHN 213 R -
2.2 Mpuxoam of 3roneMyBakbe Ha BpeaHOCTa Ha 214
3eMjuLITe 1 rpagexHn o6jekTu - -
2.3 MNpwnxoau of npogaxba Ha 3emjuiTe 1 rpagexHn 215
o6jektn - -
3. anIXOAVI oA KamaTtun 216 22,812,518 27,263,903
4. Mo3nTUBHMN KYPCHU PasfivKu 217 122,115 339,515
5. BpeaHoOCHO ycornacyBahe (HepeanuampaHu 218
[Oo6OUBKW, cBeAyBake Ha 06jeKTMBHaA BpeaHOCT) - -
6. PeanuaupaHu no6mBkn o npogax6a Ha puHaAHCUCKM 219
MMOT - KanuTanHa go6uska (220+221+222) 429,411 653,036
6.1 drMHaHCMCKM BNOXyBaka pacnoroxnvem 3a 220
npoaaxba 429,411 653,036
6.2 duHaHCKCKN BMOXYBakba 3a TpryBamwe (no 291
06jeKTuBHa BpegHoCT) - -
6.3 OctaHaTu OMHaHCUCKM BIOXyBaHa 222 ; ;
7. OcTtaHaTv Nnpuxoau of BroXyBaka 223 3,382,809 2,870,723

anI,D,py)KHI/ITe GeneLkn ce cocTaBeH Aesn Ha oBue CbVIHaHCVICKVI un3pewTaun




EyponuHk OcurypyBame A.[l., Ckonje

®DUHAHCUCKM U3BeLUTaun
31 pekemBpu 2016 roguHa

U3BewrTaj 3a cencpaTHa Ao6uBkKa (BunaHc Ha ycnex) (npoaomnxysa) BO AeHapu
Bpoj BPOj M3Hoc
Onuc Ha nosuuyja n Ot;au_ 6::: e ;:Egg:g ﬂ::;g(;ﬁ:a
va e roguHa rognHa
1 2 3 4 5
lll. NIPUXOA4n No OCHOB HA NMPOBU3UN OL 223a 33
PEOCUIYPYBAHKE : 18,277,398 23,333,915
IV. OCTAHATU OCUTYPUTENHO TEXHUYKU NPUXOOMU, 204 33
HAMATEHU 3A PEOCUIYPYBAHE ' 14,727,384 7,189,832
V. OCTAHATU NPUXoaun 225 3.4 4,744,191 4,595,722
B. PACXOOU OO PABOTEHWETO 226 665.870.677 | 600.956.948
(227+235+245+248+251+261+271+274+275) 01U, 1990,
I. HACTAHATU WUTETU (HETO TPOLLUOLMU 3A LUTETW) 297 35
(228-229-230-231+232-233-234) ' 255,105,396 | 242,656,185
1. BpyTo ncnnateHu WTeTUn 228 279,711,223 | 314,231,843
2. HamanyBame 3a npuxogoT o 6pyTo peanusnpanm
DerpecHy noGapysarba 229 10,539,455 8,321,366
3. bpyTo McnnaTeHu WTEeTN — Aen 3a COOCUrypyBate 230 _ B
4. bpyTo ncnnarteHu WTeTn — aen 3a 231
peocurypyBamwe/peTpouecuja 30,230,053 72,920,477
5. NMpomeHn Bo OpyTO pesepBuTe 3a LUITETU 232 56,606,101 | (33,593,546)
6. NMpomeHn Bo OpyTO pe3epBuTe 3a LWITETU — AeN 3a 233
CooCUrypyBahe - -
7. NMpomeHn Bo OpyTO pe3epBuTe 3a LWITETU — Aen 3a
peocurypysake 234 40,442,420 | (43,259,731)
Il. TIPOMEHU BO OCTAHATUTE TEXHUYKW PE3EPBMU, 235 36
HETO O1 PEOCUIYPYBAHKE (236+239+242) : (211,701) 2,394,069
1. MpomeHu BO MaTemaTuykaTta pe3epBa, HeTO oA 236
peocurypyBawe (237-238) - -
1.1 NpomeHun BO GpyTO MateMaTnykata pesepsa 237 . -
1.2 NpomeHun BO GpyTO MaTemaTuykaTa pe3epsa - gen 3a 238
coocurypyBane/peocurypyBare - -
2. MpomeHn BO eKBUNM3aLMoOHaTa pe3epBa, HeTo o4 239
peocurypyBame (240-241) - -
2.1. NpomeHn Bo GpyTO eKBUNU3aLMOHaTa pe3epBa, HETO 240
o[, peocurypyBame - -
2.2 lMpomeHu Bo BpyTO ekBUnM3aumMoHaTa pesepBa - aen 241
3a coocurypyBame/peocurypyBame - -
3. NpomeHn Bo ocTaHaTUTE TEXHUYKU pe3epBU, HETO oA 242
peocurypyBatse (243-244) (211,701) 2,394,069
3.1 lNpomeHu BO ocTaHaTUTe BPYTO TEXHMYKM pesepBu 243 (211,701) 2,394,069
3.2 NpomeHn BO ocTaHatTuTe GpyToO TEXHUYKM pe3epBu — 244
[en 3a CooCUrypyBame U peocurypyBate - -
lll. TIPOMEHU BO BPYTO MATEMATUYKATA PE3EPBA
3A OCUI'YPYBAKE HA XXUBOT KAOE MHBECTULIMOHUOT 245
PU3UK E HA TOBAP HA OCUI'YPEHUKOT, HETO O[j - -
PEOCUIYPYBAHE (246-247)
1. NMpomeHu Bo BGpyTO MaTemaTnykaTa pesepBa 3a
OCUrypyBar-€ Ha XMBOT Kage MHBECTULIMOHMOT PU3MK € Ha ToBap 246 . .
Ha OCUIYpEeHWKOT
2. NMpomeHn Bo BpyTO MaTeMaTMykaTa pesepBa 3a
OCUrypyBah€ Ha XMBOT Kage MHBECTULIMOHMOT PU3MK € Ha ToBap 247 . .
Ha OCUTYPEHVKOT — e 3a COOCUrypyBah-e N peocurypyBat-e

anI,D,py)KHI/ITe GeneLkn ce cocTaBeH Aesn Ha oBue CbVIHaHCVICKVI un3pewTaun




EyponuHk OcurypyBame A.[l., Ckonje

®DUHAHCUCKM U3BeLUTaun
31 pekemBpu 2016 roguHa

M3BewrTaj 3a cencpaTHa Ao6uBka (BunaHc Ha ycnex) (npoaomxysa) BO AeHapu
Bpoj Bpoj M3Hoc
Onuc Ha nosuuyja n o:au- 6:?| e ﬂTeeEgz:g ﬂg:;zc;ﬂ:a
va e roguHa rognHa
1 2 3 4 5
IV. TPOLUIOLIN 3A BOHYCU U NMONYCTWU, HETO OA 248 3.7
PEOCUIYPYBAHKSE (249+250) ' 37,104,750 30,676,882
1. Tpowoun 3a 6GoHycK (Kou 3aBuUCaT Of Pe3ynTaToT) 249 5,940,654 6,737,414
2. Tpowlouy 3a nomnycTu (Kom He 3aBucat o4 pesyntaTor) 250 31,164,096 23,939,468
V. HETO TPOLLUOLU 3A CMMPOBElYBAIE HA 051
OCUIYPYBAHKETO (252+256) 328,423,347 | 289,192,902
1. Tpowoum 3a cTekHyBame (253+253a+254+255) 252 38 | 127,505,078 | 112,545,164
1.1 Mposu3yja 253 46,126,987 37,827,484
1.2 BpyTo nnatu 3a BpaboTeHnTe BO BHaTpelLHaTa 2533
npoﬂa)KHa Mpe)Ka 75,681,631 64,934,858
1.3 OcTtaHaTi TpOLIOUM 3a CTEKHYBaHE 254 20,499,550 18,143,970
1.4 TlpomeHa BO 04J10XXEHUTE TPOLLUOLM 3a CTEKHYBaH-E 255
(+/-) (14,713,090) (8,361,148)
2. ABMVHUCTPaTUBHM Tpowoun (257+258+259+260) 256 3.8 | 200,828,269 | 176,647,738
2.1 AMopTu3aumja Ha MaTepujanHu CpeacTBa Kou criyxar 257
3a BplUEHe Ha AejHoCTa 5,778,994 5,187,997
2.2 Tpowouu 3a BpaboTeHnte 258
(258a+2586+2588+258r+2580) 51,005,249 | 51,185,543
2.2.1 Mnatn 1 HagomecTouu 258a 32,647,297 32,642,933
2.2.2 Tpowioun 3a faHouM Ha NnaTu U HaAOMeCTOLM Ha 2586
nnata 3,099,498 3,070,258
2.2.3 NpugoHecu oA 3aA0MKUTENHO coumjanHo 2588
ocmrypyBaH:e 12,691,758 13,061,996
2.2.4 Tpowoun 3a JONOMHUTENHO NEH3UCKO 258r
ocurypyBame 3a BpaboTeHu - -
2.2.5 OcTtaHaTut TpowioLm 3a BpaboTeHu 2580 2,566,696 2,410,356
2.3 Tpoluoum 3a ycnyrn Ha u3NYKKU uua Kou He BpLuat
AejHocT (morosopu 3a paboTa, aBTOPCKM [OrOBOPM 1 Apyru 259 11,278,474 7,927,508
npaBHM OJHOCK) 3aeHO CO CUTe AaBayku
2.4 OctaHaT agMUHUCTPATUBHM TPOLLOLM 260
(260a+2606+2608) 132,765,552 | 112,346,690
241 TpOLIJOLI,VI 3a ycnyrm 260a 73,119,382 66,919,099
2.4.2 MaTepujanHu TpoLioum 2606 6,235,407 7,123,687
2.4.3 TpoLioum 3a pesepsBupar-e U 0OCTaHaTu TPOLLOLMU 2608
of} paboTereTo 53,410,763 38,303,904
VI. TPOLLOLMNM O[] BITOXYBAIA 261
(262+263+264+265+266+270) 142,170 131,320
1. AMopTHU3aumja n BpegHOCHO ycornacysame Ha
MaTepujaniHu cpeAcTBa KOU He crnyxaT 3a BplieHe Ha 262 . .
AejHocTa
2. Tpowoum 3a KamaTun 263 2,232 6,259
3. HeraTBHM KYpCHM pa3nuku 264 139,938 125,061
4. BpegHocHo ycornacyBawe (HepeanusmpaHu 3aryom, 265
cBeayBahe Ha 06jeKTMBHa BpeQHOCT) - -
5. Peanusupanu 3ary6u og npogax6a Ha homHaHCUCKHU 266
MMOT - KanuTarnHa 3aryba (267+268+269) - -

anI,D,py)KHI/ITe GeneLkn ce cocTaBeH Aesn Ha oBue CbVIHaHCVICKVI un3pewTaun




EyponuHk OcurypyBame A.[l., Ckonje

®DUHAHCUCKM U3BeLUTaun
31 pekemBpu 2016 roguHa

M3BewrTaj 3a cencpaTHa Ao6uBka (BunaHc Ha ycnex) (npoaomxysa) BO AeHapu
Bpoj Bpoj M3Hoc
Onuc Ha nosuuyja n o:au- 6:?| e ﬂTeeEgz:g ﬂg:;zc;ﬂ:a
va e roguHa rognHa
1 2 3 4 5
5.1 duHaHCKUCKN BroXyBaHa pacrnonoxnmem 3a 267
npogaxba - -
5.2 duHaHcKUcKM BroxyBara 3a TpryBare (no 268
06jeKTMBHa BpegHOCT) - -
5.3 OcTtaHaTv h1HaHCUCKN BNOXYBaha 269 . .
6. OctaHaTu Tpowwouu oA BRoxXyBara 270 . .
VII. OCTAHATU OCUTYPUTENNHO TEXHUYKU TPOLLOLIN, 271 39
HAMATEHU 3A PEOCUIYPYBAKE (272+273) ' 35,449,377 | 33,937,195
1. Tpowoum 3a npeBeHTMBa 272 . -
2. OcTaHaT! OCUrypuTENHO TEXHWUYKM TPOLLOLM , HAMAareH! 273
3a peocurypyBame 35,449,377 33,937,195
VIIl. BPEOHOCHO YCOITIACYBAHKE HA 274 310
NOBAPYBAHATA M0 OCHOB HA MPEMUJA ' 2,660,290 | (1,884,719)
IX. OCTAHATU PACXOOU, BKYMYBAJKU U BPEOHOCHU 275 311
YCOITMACYBAWA ) 7,197,048 3,853,114
X. OOBUBKA 3A OENOBHATA rOOUHA NPEQ 276
OOAHOYYBAHE (200-226) 61,836,675 60,071,473
XI. 3ArYBA 3A OENOBHATA rOOUHA NPEN 277
OOAHOYYBAHSE (226-200) 5 .
Xll. BAHOK HA 1OBUBKA OOHOCHO 3AIrYBA 278 3.12 14,245 503 10,816,359
Xlil. OANOXEH OAHOK 279 - -
XIV. DOBUBKA 3A OENOBHATA TrOAUHA NO 280
OOAHOYYBAHSE (276-278-279) 47,591,172 | 49,255,114
XV. 3ArYBA 3A OENNTOBHATA TrOOMHA MO 081
OOAHOYYBAHSE (277-278-279) 3 :
XVI. OCTAHATA CEON®ATHA NOBUBKA/(3AT'YBA) 4,772,910 (1,637,460)
[ob6ueka/(3aryba) o NOBTOPHO MepeHe Ha PMHAHCUCKN
CpeAcTBa pacnonioxXnvem 3a npogaxba 4,772,910 (1,637,460)
[aHok Ha fobvBKa Ha KOMMOHEHTU Ha OcTaHaTa ceondaTHa
nobuska - -
OOBUBKA/(3AT'YBA) KOJA UM NPUMNATIA HA
AKUUWOHEPUTE 52,364,082 47,617,654

anI,D,py)KHI/ITe GeneLkn ce cocTaBeH Aesn Ha oBue CbVIHaHCVICKVI un3pewTaun




EyponuHk OcurypyBame A.[l., Ckonje

®DUHAHCUCKM U3BeLUTaun
31 pekemBpu 2016 roguHa

M3BeluTaj 3a napu4HUTE TEKOBU

3a nepuogot 01.01.2016 go 31.12.2016 rognHa

BO JeHapu
M3Hoc
NO3NLIMIA Bpoj Ha TekoBHa MpeTtxogHa
nosuvumja [enoBHa rogvMHa | AenosBHa rogvHa
1 2 3 4
A. MAPUYHU TEKOBU O AENOBHU AKTUBHOCTU
I. TAPUYHU NPUNBU OO4 OENOBHU AKTUBHOCTU
(301+302+303+304+305) 300 737,118,804 560,774,705
1. Mpemuja 3a ocUrypyBake 1 COOCUTYpYBaH-E 1 NPUMEHU aBaHCh 301 890,079,731 835,799,391
2. MpeMuja 3a peocurypyBare 1 peTpouecuja 302 (137,683,222) (266,625,273)
3. Mpunuen of y4eCcTBO BO HAAOMECT Ha LUTETU 303 - -
4. MpymMeHn kamaTu o paboTu Ha OCUrypyBaH€e 304 - -
5. OcTaHaTv NpuIvBmM o4 AEeIOBHM aKTUBHOCTM 305 (15,277,705) (8,399,413)
Il. FAPUYHU oannBK o4 OENNOBHU AKTUBHOCTU
(307+308+309+310+311+312+313+314) 306 702,215,308 514,965,832
1. VicnnaTeHu LWTeTW. LOrOBOPEHU CYMU Ha OCUrypyBah€e. y4ecTBO
BO HaJOMECT Ha LUTETU Of COOCUIYpYyBae 1 AafeHn aBaHch 307 267,712,743 304,733,930
2. MicnnaTteHu WTeTn 1 y4ecTBO BO HAAOMECT Ha LUTETU of,
peocurypysatrbe 1 petpouecuja 308 (28,528,684) (72,920,477)
3. MNpemwja 3a coocurypyBame. peocurypyBame 1 petpouecuja 309 - -
4. HagomecToum 1 Apyru Nv4Hn pacxoau 310 - -
5. OcTaHaTy TpoLIOLM 3a CNpoBeayBake Ha OCUIypyBaH-e 311 - -
6. MnateHn kamaTtu 312 2,232 6,259
7. aHok Ha fo6u1BKa U OCTaHATW jaBHU JaBayvku 313 14,066,474 14,575,530
8. OcTaHaTi ognnBK 0 PEOBHU aKTUBHOCTU 314 448,962,543 268,570,590
1Il. HETO MNAPUYHU NPUNUBU OO OENOBHU AKTUBHOCTU
(300-306) 315 34,903,496 45,808,873
IV. HETO NAPUYHW oonuBu og OENOBHU AKTUBHOCTMU (306-
300) 316 - -
B. MTAPUYHU TEKOBU O[] BITOXXYBAHA
I. MTAPUYHU NPUNUBU OO BNOXYBAHKA
(318+319+320+321+322+323+324+325) 317 23,419,593 80,316,942
1. MpunvBu No OCHOB Ha HemaTepwjanHu cpeacTea 318 670,008 -
2. MpunuBM No OCHOB Ha MaTepujanHu cpeacTBa 319 283,002 -
3. MNpunrBM No OCHOB Ha MaTepujanHn CPeacTBa KoM He cryxarT 3a
BpLUEHE HA [ejHOCTa Ha APYLUTBOTO 320 - -
4. Mpun1eu No OCHOB Ha BOXyBarba BO ApYLUTBA BO rpyna —
NOAPYKHULM. NPUAPYKEHW APYLITBA U 3a€QHUYKU KOHTPOMNMPaHu
EHTUTETU 321 - -
5. MpunuBemM No OCHOB Ha BNOXYyBaka kou ce YyBaaT 40
JocTacyBare 322 - 53,559,489
6. MNprnunBM No OCHOB Ha OCTaHaTN PMHAHCUCKM NnacMaHu 323 - -
7. MNpunuemn of AMBUOEHAM M OCTaHaTK y4ecTBa BO 4o6MBKa 324 962,120 58,000
8. Mpunuen og kamatu 325 21,504,463 26,699,453

anI,D,py)KHI/ITe GeneLkn ce cocTaBeH Aesn Ha oBue CbVIHaHCVICKVI un3pewTaun
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EyponuHk OcurypyBame A.[l., Ckonje

®DUHAHCUCKM U3BeLUTaun
31 pekemBpu 2016 roguHa

U3BeluTaj 3a napuyHMUTE TeKOBU (MPOAOMKYBa) BO AeHapu
M3Hoc
MO3NLINJA Bpoj Ha TekoBHa MpeTxonHa
nosuuuja [enoBHa roguHa | [enoBHa roguHa
1 2 3 4
1. TAPUYHU OANNBU OL BINOXXYBAHA 326
(327+328+329+330+331+332+333+334) 30,600,551 101.769.871
1. OanvBM NO OCHOB Ha HemaTepujanHn cpeacTaa 327 _ 919.730
2. OanuBM No OCHOB Ha MaTepwjanHu cpeacTea 328 _ 2.200.443
3. OgnuBM No OCHOB Ha MaTepwjanHu cpedcTBa KoM He cryxarT 3a 329
BpLUEH-E Ha AejHOCTa Ha APYLUTBOTO - -
4. OanvemM No OCHOB Ha BOXYBaka BO APYLUTBA BO rpyna —
NOAPYXHULN. NPUAPYKEHN APYLUTBA U 3aeQHUYKM KOHTPONUpaHu 330
eHTUTeTU - -
5. OanvBM No OCHOB Ha BNOXYBaka Kou ce YyBaaT Ao 331
[ocTacyBare 667,040 -
6. OgnuBKM MO OCHOB Ha ocTaHaTV hMHAHCUCKW NnacmaHn 332 29933511 98 649.698
7. OgnuBewn of AMBUAEHAM 1 OCTaHaTh y4yecTBa BO AobvBKa 333 _ -
8. OgnuBu oa kamatu 334 _ -
1. HETO NAPUYHU NPUNTUBU OO BITOXYBAHA (317-326) 335 . -
IV. HETO NAPUYHU OO0NUBU O BITOXXYBAHA (326-317) 336 7.180.958 21 452.929
B. MAPUYHU TEKOBU O ®UHAHCUCKU AKTUBHOCTHU
. TAPUYHU NPUNUBU OO0 PUHAHCUCKUN AKTUBHOCTHU 337
(338+339+340) - -
1. MNpwnmBM NO OCHOB Ha 3rofiemMyBare Ha aKLMOHEePCKUOT KanuTan 338 _ _
2. Mpununemn No OCHOB Ha NPUMEHN KPaTKOPOYHM 1 JOMNTOPOYHMU 339
KpeauTy u 3aemu - -
3. MpunnBeM No OCHOB Ha OCTaHaTW OOMTOPOYHU U KPaTKOPOYHU
o6Bpckn 340 - -
1. TAPUYHU oanuBu og ®UHAHCUCKU AKTUBHOCTU 341
(342+343+344) 28,000,000 20,000,000
1. O4nuBM NO OCHOB Ha OTMNaTa Ha KPaTKOPOYHU M JONTOPOYHM 342
KpeauTu 1 3aemMm 1 ocTaHaTn 0OBPCKU _ .
2. OgnuBKM NO OCHOB Ha OTKYM HAa COMCTBEHM akuum 343 _ _
3. O,EI,J'IVIBVI MO OCHOB Ha ucnnata Ha gnBungeHaa 344 28.000.000 20.000.000
1. HETO NAPU4YHU NPUNUBU o4 ®UHAHCUCKN AKTUBHOCTHU
(337-341) 345 - :
IV. HETO NAPUYHU ognuBu og ®UHAHCUCKU AKTUBHOCTU 346
341-337 28,000,000 20,000,000
( )
. BKYNHO NAPUYHU NPUNUBMU (300+317+337) 347 760.538.397 641.091 647
0. BKYNMHO NAPUYHU OOJTUBU (306+326+341) 348 760.815.859 636.735.703
. HETO NAPUYHU NMPUNUBMU (347-348) 349 . 4.355.944
E. HETO NAPUYHWU OONTUBMU (348-347) 350 277.462 _
X. NAPU U NAPUYHU EKBUBAJIEHTU HA MOYETOKOT HA 351
NPECMETKOBHUOT NEPUON 17,734,619 13,378,675
3. E®EKT O MTPOMEHA HA KYPCOT HA CTPAHCKWU BAINYTU BP3 359
NAPU U NAPUYHU EKBUBANEHTU - -
S. NAPU U NAPUYHU EKBUBAJIEHTU HA KPAJOT HA
NMPECMETKOBHWUOT NEPUO 353 17.457.157 17.734.619
(349-350+351+352)) ' ' ' '

anI,D,py)KHI/ITe GeneLkn ce cocTaBeH Aesn Ha oBue CbVIHaHCVICKVI un3pewTaun
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DuHaAHCUCKMN n3BeLluTaun
31 nekemBpu 2016 roguHa

M3BewTaj 3a npoMeHN BO KanutanoTt

15

Bo geHapu

CocToj6a Ha 1 jaHyapu 2015

Mpemun Ha
AKUMOHEPCKM €MUTUPaHN
KanuTtan akumm

195,326,080

3aKoHcku
pesepsu

123,055,482

Craty-
TapHu
pese-
pBu®

Pesepsu

Pesepsu

3a
concree-
HY aKkumm

OcraHatn
pesepsu

BkynHo
pesepBu

123,055,482

OTKyneHun
concree-
HY akumm

Pesanopu-
3aumoHa
pesepBa

618,411

Hepacnpege-
neHa pno6ueka (co
3HaK+) unu
npeHeceHa
3ary6a (co 3Hak-)

46,007,574

[o6ueka (co
3Hak+)/3aryba
(co 3Hak-) 3a
TekoBHaTa
rognHa

36,078,868

BkynHo
KanuTan u
pe3sepsu

401,086,415

MpomeHa BO CMETKOBOACTBEHUTE
MOMMTUKN

Mcnpaeka Ha rpewkn Bo
MPETXOAHWOT nepuog

CocToj6a Ha 1 jaHyapm 2015
rogvHa — ucnpaBeHo

195,326,080 -

123,055,482

123,055,482

618,411

46,007,574

36,078,868

401,086,415

[Oo6uBka unu 3ary6a 3a 2015
roguHa

[o6ueka nnu 3aryba 3a
TekoBHaTa 2015 roauHa
HeconcTBeHMYku NnpomeHu BO
KanuTanoT

Hepeanusupaxu gobusku/3aryou
O MaTepwjanHn cpeactea
Hepeanusupanu gobusku/3aryou
of oVH.BrOXyBaHa
pacnonoxnvem 3a npogaxoba
Peanuanpanu nobusku/zaryou og
(hVH. BMOXyBarba pacnonoxnuem
3a npogaxba

OcTaHaTy HECONCTBEHNYKM
NPOMEHM BO KanutanoT
ConcTBEHMYKU NPOMEHUN BO
KanuTanot

3ronemyBatbe / Hamanysare Ha
aKLVMOHEePCKMOT KanuTan
OcraHaTuv ynnatu of, cTpaHa Ha
concTBeHnuuTe

Wcnnata Ha avBuaeHau
OcrtaHaTta pacnpegenta Ha
COMNcCTBEHNUUTE

12,026,289

12,026,289

12,026,289

12,026,289

(1,637,460)

(1,637,460)

4,052,579

4,052,579

49,255,114

49,255,114

(36,078,868)

(20,000,000)
(16,078,868)

49,255,114
49,255,114

(1,637,460)

(1,637,460)

(20,000,000)

(20,000,000)

CocTtoj6a Ha 31.12.2015

195,326,080 -

135,081,771

135,081,771

(1,019,049)

50,060,153

49,255,114

428,704,069

ﬂpvl,qpyx(HMTe OeneLKn ce coCcTaBeH Aern Ha oBue qI)I/IHaHCVICKVI un3peltau
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DuHaAHCUCKMN n3BeLluTaun
31 nekemBpu 2016 roguHa

W3BeluTaj 3a NnpoMeHUTE BO KanuTanoT (NpoAorKyBa)

Bo pgeHapu

Bo aenapum

CocToj6a Ha 1 jaHyapwm 2016

AKUMOHepCKn
KanuTan

195,326,080

Mpemun Ha
emMnTMpaHu
akumm

3aKoHCKM
pesepsu

135,081,771

CrartyT-
apHu
pesepsu

Pesepsu

Pese
pBu
3a
conct
BEHU
akunu

Ocra-
HaTU
pesepsu

BkynHo
pesepBu

135,081,771

OTky-
nexHm
corncTae-
HY akuum

Pesanopu-
3auymnoHa
pesepsa

(1,019,049)

Hepacnpe-
AeneHa nobveka
(co 3Hak+) unm
npeHeceHa
3ary6a (co 3Hak-)

50,060,153

[o6uska (co
3Hak+)/3aryba
(co 3Hak-) 3a
TekoBHaTa
rogvHa

49,255,114

BkynHo
Kanutan u
pesepBu

428,704,069

[pomeHa BO
CMETKOBOACTBEHUTE MOMUTUKN
McnpaBka Ha rpeLuku Bo
NpPeTX0AHWOT nepuog

CocToj6a Ha 1 jaHyapm 2016
rogvHa — ucnpaBeHo

195,326,080

135,081,771

135,081,771

(1,019,049)

50,060,153

49,255,114

428,704,069

[Oo6uBka nnu 3aryba 3a 2016
roguMHa

[o6uska nnu 3aryba 3a
TekoBHaTa 2016 rogvHa
HeconcTBeHMYKN NpoMeHU
BO KanuTanor
Hepeanunaupanu
[obusku/3arybu og mat. cpeq
HepeanuanpaHu
nobuBku/3arybu of
UH.BNOXYyBaHa
pacnonoxnueu 3a npogaxba
PeanuanpaHu nobvsku/sarybn
o4 VH. BNOX.pacnonoxnmeu
3a npopaxba

OcTaHaTn HeCONCTBEHUYKN
NpOMeHW BO KanutanoT
ConcTBeHMYKU NPOMEHU BO
KanuTanoT

3ronemyBamne / Hamanysare
Ha aKUMOHEepPCKUOT KanuTan
OcTtaHatu ynnatv of cTpaHa Ha
COncTBeHNUuTE

Wcnnata Ha amBuaeHam
OcTtaHarta pacnpegen6a Ha
COMNCTBEHULUTE

16,418,371

16,418,371

16,418,371

16,418,371

4,772,910

4,772,910

4,836,743

4,836,743

47,591,172

47,591,172

(49,255,114)

(28,000,000)

(21,255,114)

47,591,172
47,591,172

4,772,910

4,772,910

(28,000,000)

(28,000,000)

CocToj6a Ha 31.12. 2016

195,326,080

151,500,142

151,500,142

3,753,861

54,896,896

47,591,172

453,068,151

ﬂpvl,qpyx(HMTe OeneLKn ce coCcTaBeH Aern Ha oBue qI)I/IHaHCVICKVI un3peltau
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Benewkn KoH (puHaAHCUCKUTE n3BeLITau
1. OnwTn nHpopmaumm n obenogeHyBamwa

1.1 OnwTtu nHcopmavumm

EYPOJIMHK Ocurypysawee A Ckonje (“OpywITBOTO”) € aKUMOHEPCKO ApYyLITBO
pernctpmpaHo 1 co ceguwte Bo Penybnnka MakegoHuja.

AfLpecarta Ha perMcTpupaHoTo ceamwiTe Ha [pyLwTBOTO €:
Hukona Krbyces 6p, 2
1000 Ckonje
Penybnnka MakegoHuja

OpywTBoto e 100% Bo conctBeHocT Ha GOFIl - GROUP OF FINANCE AND INVESTMENT
SA, Switzerland, cTpaHckn npaBeH cybjekT pernctpupat Bo LUBajuapuja.

[pywTBOTO € pernctpupaHo 3a Bpwewe Ha 18 kKnacMm Ha HEXMBOTHO OCUrypyBamse.
[pywTBOTO r'M BpLUM CBOUTE aKTUBHOCTM Ha TepuTopuja Ha Penybnuka MakegoHuja n co
cocToj6a Ha 31 pekemBpu 2016 rogmHa BpaboTyBa 217 nuua (2015: 202 nuua).

1.2 anIMeHeTM cMeTKoBOACTBEHU NOJIMTUKN U MeTOAUN Ha BpeaAHyBawe
CmemkosoOcmeeHU rnosiumuKu

Bo npogomkeHne ce npuKakaHW OCHOBHUTE CMETKOBOLCTBEHW MONMUTUKM ynoTpebeHu 3a
MOAroTOBKa Ha oOBME (UHAHCUCKM W3BeEWTan. YTBpPOYBak€TO Ha CMETKOBOACTBEHWTE
NONMUTUKM Ha [pylWITBOTO Ce 3aCHOBA HAa MPWU3HAEHW, NO3HATW M NPAKTUYHW MCKYCTBA, Ha
onopenbute Ha 3akoHOT 3a cynepBu3nja Ha ocurypyeawe, MerfyHapogHuTe ctaHgapaum 3a
(DVHAHCUCKO M3BECTyBakwe COrMacHo [IpaBUMHMKOT 3a BOAEHe Ha CMEeTKoBoACTBOl,
MpaBUNHUKOT 3a BpefHyBawe Ha CTaBKMTE Ha OGMNAHCOT Ha cocTojba M U3roTByBare Ha
AenoBHUTE BMNaHCK, Kako U UHTEPHUTE NPaBUITHULM Ha [pywTBOTO.

OcHosa 3a nod2omoska

[pywTBOTO ja BOAM CBOjaTa CMETKOBOACTBEHA e€BMAeHUMja U M CcocTaByBa CBOMUTE
dmHaHCUCKM M3BewTanm BO COMMacHOCT cO 3aKOHOT 3a TProBCKM ApyliTBa, 3aKOHOT 3a
cynepBu3nja Ha OCUIypyBawheTO W NoA3akoHckaTa perynatuea nponvaHa of cTpaHa Ha
AreHuujaTta 3a cynepsu3mnja Ha ocurypyBarweTo Ha Penybnuka MakegoHuja.

durHaHCUCKUTE M3BeLLTan ce NOAroTBEHU CO COCTojba Ha M 3a rogMHUTE LUTO 3aBpLUyBaaT Ha
31 gekemBpun 2016 1 2015 rogmHa.

Bo npoaosrnkeHne ce npukaxaHn oCHOBHUTE CMETKOBOACTBEHWU MOJINTUKU yn0Tpe6eHV| npum
nogrotoBkata Ha oOBUE Cbl/lHaHCI/ICKI/I n3gewrtan. OBME MOMUTUKM CE€ KOH3UCTEHTHO
NpMMEHEeTUN Ha CUTE NpuKakaH rognHn, OCBEH OOKOJIKY HE € NMOUHaKy HaBeaeHOo.

1 OBoj MNpaBUIHKK ro CoApXM KOHCONMAMPAHUOT TeKCT Ha MerfyHapoaHute ctaHaapam 3a duHaHcucko n3sectyBare (MCON),
BKNy4yBajkm v n MerfyHapogHute cmeTkoBoAacTBeHU cTanpgapau (MCC) u TonkyBawarta 3aefHO CO HUBHUTE NPUAOPYXHU
[OKYMEHTU Kako LUTO ce u3gaaeHun og Oa6opoT 3a MefyHapoaHU CMETKOBOACTBEHM cTaHdapaum Ha 1 jaHyapu 2009 roamHa



Eyponunk Ocurypysamse A.[l., Ckonje 18

Benelwku KoH huHaHCcUckMUTe n3BeLlTam (NpoaosKysa)
Co cocToj6a Ha 1 3a roguMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa
MprumMeHeT CMETKOBOACTBEHU NOSIUTUKU U METOAU Ha BpeAHYyBake (NpoaosikKyBsa)

OcHoBa 3a NoAroToBKa (NPoAoIKyBa)

TekoBHUTE M cnopenbeHuTe nogatoumn npuKaxaHn BO OBUE (PUMHAHCUCKM M3BeLUTan ce
n3paseHn BO MakeoOHCKMN AeHapw. M3BecTyBayka n oyHKUMOHaNHa Banyta Ha [pywTBoTo e
MakedoHcku aeHap (MKL).

OHamy Kage LITO € HEeOMxXOA4HO, Mpe3eHTauujata 3a NPEeTXO4Ha roavHa e npwunarogeHa
COrnacHo NPOMeHUTE Ha TeKoBHaTa roauHa.

1.2.1 KopucTtere Ha NPOLIEHKU U pacyayBawa

M3roteyBaneTo Ha hmHaHcuckuTe mM3BewTam 6apa og [pylwlTBOTO Aa NpaBu pacydyBama,
NPOLEHKN N NPeTnoCTaBkM KOM BrvjaaT Ha MNpuMMeHaTa Ha MNOMIMTUKUTE U MpuKaxaHuTte
N3HOCW Ha cpeacTBaTa n 0bBpCcKkUTE, NpUXoauTe N pacxoguTe.

MpoLEeHKNTE M CO HMB MOBP3aHUTE MPETNOCTaBKM Ce 3acHOBaaT Ha MMHATO WUCKYCTBO M
pasnuyHn gpyrn dakTopu 3a KoM Cce CMeTa [Oeka ce pasyMHuM 3emajkm m npegsua
OKOMHOCTUTE 1 NpeTcTaByBaaT OCHOBA 3a MCKaXXyBake Ha CMEeTKOBOACTBEHaTa BPeAHOCT Ha
cpeacTBaTa M 00BpCKUTE, Ynja BPeOHOCT HE MOXe Aa ce YyTBpAW Ha Apyr HauvH. PeanHute
COCTOjO6UN MOXe Aa ce pasnvKyBaaT Of OBUE NMPOLIEHKN.

lMpoueHkMTe ©  MPeTnoCTaBkMTE MNOCTOjaHO ce npernegyBaat.  M3meHuTte  Ha
CMETKOBOACTBEHUTE MPOLIEHKM Ce Mpu3HaBaaT BO NepuoaoT BO KOj € U3BpLUeHa M3MeHa Ha
npoueHkaTa, AOKOSKY W3MeHaTa Brivjae camoO Ha TOj nepuog wunu ce npusHasaaT U BO
nOoHUTE Nepuoan AOKOMKY M3MeHaTa Brivjae 1 Ha aHUTe Nnepuoan.

PacynyBawaTa HanpaBeHu o4 CTpaHa Ha PakoBOACTBOTO KOM MMaaT 3HauYMTeNHO BNuWjaHue
Bp3 (pMHAHCUCKMTE U3BELITAaM W MPOLEHKUTE CO 3HAYMTENeH pUsMK O4 MaTepujanHu
KOpeKkuun BO crnegHata rogmHa ce objacHeTn Bo benewwka 1.3.

1.2.2 TpaHcakuuMm BO CTpaHCKa BanyTa

TpaHcakumMmMTe AeHOMUHMPaHM BO CTPAHCKU BanyTu ce nckaxkaHu Bo [leHapu co npyMmeHa Ha
odmumjanHuTe Kypcesm Ha HapogHa baHka Ha Penybnuka MakegoHuja kon Baxat Ha AeHOT
Ha HMBHOTO HacTaHyBae.

Cpencteata n obBpckUTE KOW rrmacat BO CTPaHCKM BanyTW Ce UCKaXaHW BO JeHapu CcO
npuMeHa Ha odumumjanHUTe KypceBu KoM BaxaT Ha AEHOT Ha CoCTaByBaheTO Ha M3BelwTajoT
3a pmHaHcucka cocTojba, foaeka nak cute NO3UTUBHW M HEraTUBHW KYPCHWU Pasfnku Kou
npowvsnerysaat of npeTBapakeTo Ha WM3HOCUTE BO CTpaHCKa BanyTa, Ce BKIyYeHU BO
M3sewTajoTr 3a ceondpatHa gobuBka BO NepuMoadoT Kora Tue HacTaHysaat. CpeaHute
AEeBU3HM KypceBu Kou 6ea nNpuMeHeTu 3a MnpukaxyBawe Ha no3vumuTte Ha M3eelwiTajoT 3a
dmHaHcucka coctojba AeHOMUHMPaHW BO CTpaHcKa BanyTa, ce crieqHuTe:

2016 2015

MKL, MKL
1 EYP 61.4812 61.5947
1ycn 58.3258 56.3744
17BN 71.8071 83.4617

1 UXo 57.2504 56.9583
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Benelwku KoH huHaHCcUckMUTe n3BeLlTam (NpoaosKysa)
Co cocToj6a Ha 1 3a roguMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa
MprumMeHeT CMETKOBOACTBEHU NOSIUTUKU U METOAU Ha BpeAHYyBake (NpoaosikKyBsa)

1.2.3 HematepwujanHu cpencrtBa

HematepujanHuTe cpeacTBa KoM ce ofHecyBaaT Ha HabaBeH codpTBep 3a noTpebuTe Ha
[pywTBOTO Cce ucKaxaHu cnoped HabaBHa BpeaHOCT HamaneHa 3a akymynupaHaTa
amopTu3aumja u akymynupaHuTe 3aryGu nopaam olTeTyBawe AOKOSIKY NOCTojar.

MNMocnepoBaTenHuTe u3gaTouM ce KanuTanuaupaatT camMo Kora MOCTOM BepojaTHOCT of
NPUIMB Ha WOHU EKOHOMCKM KOpWUCTM 3a [lpylITBOTO MOBpP3aHM CO CTaBkaTta W Kora
HabaBHaTa BpedHOCT Ha CTaBKkaTa MOXe pa3yMHo Aa ce usmepu. CuTe octaHaTi magaToum
ce npusHaeaat BO J0OUBKUTE M 3arybute Kako TPOLLOLM KaKo LITO HacTaHyBaar.

Amopmus3sayuja

AMopTusaumjatTa Ha HemaTepujanHUTe CcpeacTBa ce MpecMmeTyBa MO NponopumoHanHa
MeTo4a Ha Ha4yuH a ce oTnuwe HabaBHaTa BPEAHOCT Ha CpeAcTBaTa BO TEKOT HA HUBHUOT
ynoTpebeH Bek Ha Tpaere 0 AEHOT Kora ce pacnonoXnuem 3a ynotpeba.

logvwHata crtanka Ha amopTu3auuja CormacHo npoueHeTMoT Bek Ha ynoTpeba, 3a
TEKOBHMOT U NPETX04HMOT Nepuog 3a copTBEPOT U3HecyBa 25%.

1.2.4 MaTtepujanHu cpeactsa
lNpusHasare U Mepere

MatepujanHute cpenctBa ce WCKaxaHu cnoped HabaBHa BpegHOCT HamaneHa 3a
akymynuMpaHaTa amopTu3aumja u akymynupaHute 3arybu nopagu owTeTyBake [OOKOSIKY
nocTojar.

HabaBHaTa BpedHOCT M BK/y4yBa TPOLUOUMTE KOM LUTO Ce [AOMPEKTHO MOBP3aHuM CO
CTEKHYBaHETO Ha CPEACTBOTO.

Kora oenoBu of cTaBkMTe Ha maTtepujanHuTe cpeacTBa MMaaT pasnuyeH KOPUCEH BeK, The
ce eBuOeHTUpaaT Kako OfdefiHN CTaBKM (MMaBHM KOMMOHEHTM) Ha HEABWKHOCTUTE U
onpemara.

[obueknte n 3arybute o npopgaxbute Ha maTepujanHuTe cpencrtBa ce onpefenysaart
crnopenyBajkn rm HagoMmecTuTe oA npogaxbaTa co cerawHaTa BPeAHOCT Ha HEOBWKHOCTUTE
N onpemaTa ¥ ce npu3HaBaaT Ha HETO OCHOBA Kako “‘OcTaHaTtu npuxoan” of AejHocTa BO
nobuskute n 3arybuTe.

lNocnedosamenHu uzdamouyu

N3patounTe HanpaBeHW 3a 3aMeHa Ha Aen of maTepujanHuTe CpeacTBa ce godaBaaT Ha
CMeTKOBOACTBEHaTa BpedHOCT Ha CPeACTBOTO Kora € BepojaTHO Aeka Ke uma UaHU
€KOHOMCKM KOpMUCTM 3a [pylwTBOTO M TpowouuTe Ha MCTUMOT MOXe da ce usmepart
BepogocTojHo. CerawHata BpedHOCT Ha 3aMeHeTMOT gen ce oTnvwysa. TpolwouuTe Ha
CEKOjAHEBHOTO OApXyBawe Ha MaTepujanHuTe cpencTtBa ce npusHaBaaT BO TEKOBHUTE
000MBKM 1 3arybum Kako TPOLLOLM KaKo LUITO HacTaHyBaar.

Amopmusayuja

AmMopTusaumjata Ha MatepujanHuTe cpeacTea ce rnpecMeTyBa Mo NpornopLMoHanHa metoaa
Ha Ha4vH fa ce oTnvwe HabaBHaTa BpeQHOCT Ha cpeAcTBaTa BO TEKOT HA HUBHWUOT KOPUCEH
BeK Ha Tpaewe. CpeacreaTta 3eMeHu Nof Haem ce aMopTMaupaaT no NoKpaTKMOT Nepuos of
nepuoaoT Ha Tpaewe Ha HaeMOoT M NPOLIEHEeTUOT KOPUCEeH BEK Ha cpeacTsarta, OCBEH
[JOKONKY e BepojaTHO Aeka [pyLTBOTO Ke ce CTEKHE CO COMNCTBEHOCT Ha Kpaj Ha nepuoaoT Ha
HaeMm.
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Benelwku KoH huHaHCcUckMUTe n3BeLlTam (NpoaosKysa)
Co cocToj6a Ha 1 3a roguMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa
MprumMeHeT CMETKOBOACTBEHU NOSIUTUKU U METOAU Ha BpeAHYyBake (NpoaosikKyBsa)

MartepujanHu cpeactBa (npoaonkyBa)

FoouWwHMTE CTanku Ha amopTu3aumja CcorflacHo MNpoLeHeTUOT Bek Ha ynoTpeba, 3a
TEKOBHWOT W NPETXOAHUOT Nepuos, ce Kako LUTO Cleau:

Komnjytepu 25 %

Me6en,onpema, Bo3una n octaHaTu cpeacTaa 10-25 %

MeToguTte Ha amopTu3aumja, KOPUCHMOT BEK Ha Tpaewe W pesuayanHaTa BpegHOCT Ha
cpeacTBaTa ce npeoLeHyBaaT Ha Cekoj AaTyM Ha U3BECTyBatsE.

1.2.5 OwTeTyBarbe Ha He(pMHAHCUCKN cpeacTBa

CMeTKOBOACTBEHUTE BPEOHOCTM Ha HedUHAHCUMCKUTE CcpeacTBa Ha [pywTBoTO, Ce
pasrnegyBaaT Ha CeKOj AaTyM Ha M3BeCcTyBake CO Len ga ce onpegenu ganu nocrojat
006jeKkTUBHM [0Ka3M 3a owTeTyBakwe. AKO NOCTOM BakBa UHAMKaLMja, Ce NpoLeHyBa M3HOCOT
Ha CpeacTBOTO kOj 6Bu Gun HannaTnmB..

3aryba nopagu owTeTyBake Ce Npu3HaBa [LOKONKY CMETKOBOACTBEHaTa BPEeAHOCT Ha
AafeHO CpeACcTBO WNKM HeroBaTa efuHUUA Koja reHepvpa napv ro HagMuHyBa HEroBuoT
HaZoOMeCTNMB M3HOC. EguHMuaTa Koja reHepupa napu € Hajmanarta rpyna Ha cpeacTtBa Koja
MOXe [a ce MOeHTU(MKyBa KaKo TakBa Koja reHepupa napuyHW NpuUnvBmu O KOHTUHyMpaHa
ynoTtpeba Ko LTO BO rofieM CTeneH ce He3aBUCHW o4 Napu4HU NpUnNmnBemM og Apyrn cpeacrtsea
UnNun rpynn Ha cpefctea. 3arybute nopaam owTeTyBakwe Ce Npu3HaBaaT BO AobuBkata unm
3arybaTta. 3arybute nopagu owTeTyBawe MPU3HAEHM BO OAOHOC Ha €OVHULUTE KOW
reHepvpaaTt napuv ce pacnpeaernyBaaT Ha CpeAcTBaTa Ha eguHUuMUTe (rpyna Ha eguHuLn) Ha
nponopunoHarnHa ocHoBa.

HagomecTyBaukMoT M3HOC Ha OafeHo CpedcTBO MM Ha eauHuMLaTa Koja reHepupa napw
npeTcTaByBa MOBUCOKMOT M3HOC Of HeroBaTa OOjeKTMBHA BpeaHOCT HamaneHa 3a
TpowouuTe 3a npogaxba Ha cpeAcTBOTO U HeroBaTa ynoTpebHa BpeaHocT. [MNpu npoueHkaTa
Ha ynoTpeGHaTa BPEedHOCT, MPOLEHETUTE WOHWM MapuUyYHM TEKOBM Ce [OWCKOHTMpaaT [o
HMBHaTa cerallHa BpedHOCT co yrnoTpeba Ha AWCKOHTHA cTanka npef ogaHodyBame Koja rv
oApasyBa TEKOBHUTE Ma3apHu NPOLIEHKM Ha BpeMeHcKaTa BpedHOCT Ha napuTe u pusmuute
cneumdgmryHn 3a cpeacTBoTo.

3arybaTa nopagu owTeTyBake MpU3HaeHa BO MMHATUTE MEPUOAM Ce MPOLEHYBa Ha CEKOj
AaTyM Ha U3BECTYyBawE 3apaau YTBpAYBake Ha UHAMKaUMM Oeka 3arybaTta e HamaneHa vunm
MOXebu Beke He nocTtou. 3arybata nopagum owTeTyBawe Ce aHynvmpa [OKOSKY MOoCTou
NnpoMeHa BO NPOLEHKUTE KOPUCTEHN 3a YTBPAYyBakEe Ha HAOOMECTYBAYKMOT M3HOC. 3arybata
nopagu owTeTyBawe Ce aHynmpa camo A0 M3HOCOT 40 KOj CMETKOBOACTBEHATA BPEAHOCT Ha
CpeacTBOTO He ja HagMMHyBa CMETKOBOACTBEHaTa BpPeAHOCT koja 6w Guna onpegenewHa,
HeTO o4 amopTu3auujaTa, kKora He 6u Buna npusHaeHa 3aryba nopagu owTeTyBaHe.
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1.2.6 ®PUHAHCUCKN UHCTPYMEHTHU
Knacugukayuja Ha chbuHaHcuckume cpedcmea

duHaHcKCKUTE CpeacTBa ce KrnacuduumpaaTt BO YeTUMPWU KaTeropum, 3aBUMCHO of LienTa 3a
Koja Gune CTekHaTu, Kako LUTO crieaum:

@uHaHcucKku cpedcmea o objekmueHa epedHocm ripeky dobueku u 3a2ybu ce oMHaHCUCKN
WHCTPYMEHTW KOW LUTO Ce CTEeKHaTWU CO LeNn CO UCTUTE Aa ce Tpryea Uim Kou rnpu noYeTHOTO
npusHaBake of CTpaHa Ha [pywTBOTO ce knacuduumpaHm Kako cpeacrtsa no objekTuBHa
BPEAHOCT npeky Aobueknm un 3arybu. [pywTBOTO Hema KnacuduumpaHo GUHAHCUCKK
cpefncTBa BO OBaa KaTteropuja.

QuHaHcucku cpedcmea dyeaHu 0o Oocriegae Ce He-OepuBaTUBHU  (UMHAHCUCKN
WHCTPYMEHTU CO (PUKCHW nepuoau Ha oTnnaTta U co (PUKCeH nepuon Ha JocrneBake Kowu
ApywTBOTO MMa Hamepa M MOXHOCT Aa rvm vyBa A0 nepuofoT Ha gocneBawe. Co cocTojba
Ha 31 gekemBpyn 2016 v 2015 roguHa OpywTBOTO rv Knacudpuumnpa gpxxaBHuTe 06Bp3HMLM U
3anncu Kako pmHaHCUCKN cpeacTBa YyBaHN 40 AOCMNEBaH-E.

Kpedumu u nobapysara ce He-gepuBaTUBHU (UHAHCUCKM WHCTPYMEHTU CO (OUKCHU
nepuoam Ha oTnnarta KOMLTO He KOTUpaaT Ha oduumjanHuTe nasapu, OCBEH OHME KOWULLTO
ApywTBOTO MMa Hamepa [a M npogade BO KPaTOK POK, OHME KOMLUTO MpY MOYETHOTO
npu3HaBawe [JpyLITBOTO rn Knacuduumpano kako cpeactsa no objekTmBHa BpegHOCT Npeky
[06VBKM 1 3arybu unu pacnonoxnmeun 3a npogaxba vnu oHve 3a kou [dpywTBOTO Hema Aa
6uae BO MOXHOCT Aa ro noBpaTu NOYETHOTO BIIOXYBaH-€ LUTO HE € pe3ynTaT Ha KpeauTHOTO
BnoxyBawe. Co coctojba Ha 31 pgekemBpu 2016 n 2015 roguHa [pywtBOTO M
Knacudpuumpa napute U napudHMTE eKkBuBaneHTu, nobapyBawata OA4 OCUTYPEHULU U
ocTaHaTuTe nobapyeara of HenocpeaHun paboTn, opodeHNTe 4ENO3NTN BO JOMALUHK ©aHKu,
cpeacTBaTta of peocurypyBake W BIOXyBahaTa BO 3a€OHWYKM KOHTPONMpPaHW EHTUTETU
Kako kpeauTtn n nobapysarsa.

@uHaHcucku cpedcmea pacrionioxnueu 3a npodaxba ce He-AepuBaTMBHM (OUHAHCUCKK
WHCTPYMEHTU KOW ce, Unu KnacuduumpaHn BoO oBaa Kateropuja unm He ce KracuduuupaHu
BO 6uno koja o octaHatute kaTeropun. Co coctojda Ha 31 gekemspu 2016 1 2015 roguHa
OpywTBOTO M Knacuduumpa BnoXxyeamwaTta BO akuMM U yaenu BO MHBECTULMUCKN hOHO0BU
Kako pMHaHCUCKM cpeacTBa pacrnonoxnmem 3a npogaxoa.

Knacugukauuja, no4emHo rnpusHasaH-€ U rnocredosamesiHo MepeHe Ha (huHaHCUCKUmMe
obespcku

durHaHcUckuTe 06BPCKM Ce KnacuguumpaaT BO COrMacHOCT CO CylUTUHATa Ha [JOrOBOPEHUOT
aHraxmaH. ®uHaHcMckMTe OBGBPCKM MO aMopTuaupaHa HabaBHa BPEAHOCT Ce CocTojaT of
06BpCKM KOH peocurypuTenu, o6BpCcKkM Mo OCHOB Ha OcurypyBake, 06BpCKM 33 (OUHAHCUCKM
HaeM 1 ocTaHaTn 06BPCKU.

NcTute ce eBMaEHTUpPaHM MO HUBHA OGjeKTMBHa BPEAHOCT HamMarieHa 3a TpaHCaKUMCKUTE
TPOLWOUM MW TOCnefoBaTeNiHO Ce W3MEpeHu Ccropen HUBHaTa amopTuavpaHa HabaBHa
BPEeAHOCT co ynoTpeba Ha MeToaoT Ha edhekTUBHA kamaTHa cTanka.

O6BpcknNTE 32 (PUHAHCUCKM HAEM WHWULMjanHO ce eBWAEHTUPAHU MO HUBHATa O6jeKTVBHA
BpeaHocT. MNocnenosatenHo o6BpckMTE 3a (DUHAHCUCKN HAEM CE U3MEPEHW Cropes HUBHATa
amopTu3MpaHa HabaBHa BpeHOCT CO ynoTpeba Ha MeToAoT Ha edpeKTBHA kaMaTHa cTanka.
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®DUHAHCUCKN MHCTPYMEHTU (NpoAoKyBa)
lNoyemHo npusHasar-e

[pylITBOTO NOYETHO MM Npu3HaBa kpeautute u nobapysaraTa U AENO3UTUTE Ha AEHOT Kora
TMe ce HacTaHatu. CuTe ocTaHatu  pUMHaHCUCKM cpeacTBa M OGBPCKM MOYETHO ce
npu3HaBaaT Ha [aTyMOT Ha TpryBawe Ha Koj WwTo [pylITBOTO CTaHyBa CTpaHka Ha
[AOroBOpHUTE oapenbu 3a MHCTPYMEHTOT.

Cute mHaHcuckM cpeacTBa, OCBEH (bMHAHCUCKUTE cpencTBa no ObjekTMBHA BpPeAHOCT
npeky Jobumeku n 3arybu, Nno4eTHO ce mepaT No HMBHaATa OOjeKTMBHA BPEOHOCT 3rofieMeHa
3a TpaHCaKUMOHUTE TPOLUOLM KOMLUTO MOXaT AMPEKTHO Aa ce MpenuuaTt Ha CTeKHyBaheTo
Ha oMHAHCUCKOTO CpeacTBo.

LHenpusHasar-e

[pywTBOTO ' AenpuaHaBa hnHaHCUCKUTE cpeacTBa Kora rv ryoy npasaTa of AOrOBOPOT 3a
napuyHUTE TEKOBWU Of CPeOCTBOTO, UMW Kora MM npeHecysa npaeaTta Ha NapudHUTE TEKOBU
O CpeAcTBOTO CO TpaHcakuuja BO KOja CUTE puU3MUM M HarpagyM of COMNCTBEHOCTa Ha
(pMHaAHCKCKOTO CPeacTBO Ce NPEeHeCceHn Ha Apyr.

,D.OKOJ'IKy Ha npeHeceHuTe CbI/IHaHCVICKM cpeacTtea D,pyI.IJTBOTO OCTBapun KamMata U uUctata ja
3apXun, KamaTtaTta ce npm3HaBa Kako nocebHo cpencTBo Unn O6BpCKa.

OpywtBOTO MM AenpusaHaBa UHaHCUCkMTe OOBpCkM Kora OGBpCKUTE onpegeneHn BO
[IOroBopuTE Ce NOAMUPEHU, OTKAXKAHU UM UCTEYEHMN.

Hemupar-e

®duHaHcucknTe cpeactsa M 0BBPCKM Ce HeTMpaaT M HEeTO WM3HOCOT Ce MpuKaxyBa BO
M3BELUTAjOT 3a MHaHcmMcka cocTojda camo kora [pyluTBOTO MMa 3aKOHCKO MpaBoO ga
HeTupa NpuU3HaeHUTEe M3HOCU U UMa Hamepa Ada rv NopaMHu TpaHCaKUMUTE Ha HETO OCHOBA
Unu ga rm peanuaupa nnakawara MCTOBPEMEHO.

MpuxoauTe M pacxoauTe ce HeTupaaT M HETO M3HOCOT Ce MpuKaxyBa BO O0OWBKUTE U
3arybute camo [IOKOSIKYy TOoa € [03BOMeHO CO CTaHgapauTe, Unv 3a oapeaeHy O06WBKU U
3arybu Kou LITO Npousnerysaat of rpynu Ha CrMYHM TpaHCaKLUK, Kako LUTO Ce akTUBHOCTUTE
3a TpryBatse.

lNocnedosamenHo MepeHe Ha huHaHCUCKU cpedcmea

Mo no4eTHOTO nNpu3HaBawe, [pywTBOTO M Mepu pacnonoxnmeBuTe-3a-npopaxoda
dnHaHCUCKM cpeacTBa MO HMBHaTa objekTMBHa BpeaHOCT 6e3 6uno KakBu HamanyBawa 3a
TPaHCaKUMOHMTE TPOLLOLIM KOM MOXE [a HacTaHaT Npy HUBHaTa npogaxba.

Ob6jekTnBHaTa BpeAHOCT Ha (OMHAHCUCKNTE CPeacTBa KOWM KOTMpaaT Ha aKTMBHMOT nasap ce
6a3upa Ha HMBHAaTa KyrnoBHa LieHa Ha OeHOT Ha M3BELLTajoT Ha oMHaHcuckaTta coctojba.

[lokonky nasapoT Ha Koj KoTupa (OMHaHCUCKOTO CPEACTBO HE € aKTMBEH, [pyLuTBOTO ja
yTBpAyBa 0bjekTBHaTa BpeQHOCT Ha CPeACTBOTO CO NPUMEHA Ha TEXHUKM 3a BpeAHyBah-e.
TexHukMTe 3a BpegHyBawe BKiyvyBaaT ynotpeba Ha HoOpMmarnHu, KoMepLmjanHu TpaHcakumm
nomery 3ano3HaeHu, NOAroTBEHN CTPaHW, ako ce AoCTanHu, pedepeHLa Ha TEKOBHATa
006jeKkTuBHa BPEAHOCT Ha ApYr MHCTPYMEHT KOj € BO CyLUTUHA UCT, aHanu3a Ha ANCKOHTUpaHu
NapvyHM TEKOBM M anTepHaTMBHM MOAENN Ha ofpenyBae Ha LeHaTa. [Iokonky BpeaHocTa
Ha COMCTBEHUYKNTE MHCTPYMEHTM HE MOXE COOABETHO Aa Cce u3Mepu, Tme ce Mmepar no
HabaBHa BpedHOCT.
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®UHAHCMCKU MHCTPYMEHTN (NMpOoAoIKyBa)

MNocnepoBaTtenHo Mepere Ha PUHAHCUCKUTE cpeacTBa (NpoaonKyBa)

Bno>|<yBa|-baTa YyBaHN-AO-A0CNeBawke W Kpegutute wu no6apyBa|-baTa ce mMepatr no
amMopTun3npaHa HabaBHa BpedHOCT COo yn0Tpe6a Ha MeToaoT Ha e('beKTVIBHa KamMaTta
HamMalrieHun 3a eBeHTyarnHuTe 3ary6V| nopagu owtetyBame.

Hepeanuanpanute gobuskn u 3arybu Kowm npousnerysaat og NpoMeHuTe Ha objekTuBHaTta
BPEAHOCT Ha cpecTBaTa pacnonoxnumeu-3a-npogaxba ce npu3HaBaaT BO ceondaTHaTta
nobuBKa, oCBeH 3arybute o oWTeTyBakEe, KOM Ce Npu3HaBsaaT BO A0OMBKMTE 1 3arybute Bo
nepuoaoT BO KOj Ce jaByBaar.

Mpu npogaxba unun owTeTyBawke Ha PUHAHCUCKNTE CpeacTBa pacnonoXnmen-3a-npogaxda
KymynatmBHute O06MBKM M 3arybu Kowm nNpeTxogHo Owune npusHaeHn BO ceondpaTHaTta
nobuBka ce npusHasaaT BO JoOMBKUTE U 3arybute. Bo cnyyaj kora doMHaHCUCKUTE cpeacTea
pacrnonoxnueu 3a npoaaxba HocaT kamaTa, kamaTaTa npecMeTaHa CcO MEeTOAOT Ha
edeKkTMBHa kamaTa ce npu3HaBa Bo JoOUBKUTE n 3arybute.

1.2.7 OuwTeTyBale Ha PMHAHCUCKNTE CpeacTBa
Cpedcmea esudeHmupaHu rno amopmusupaHa HabasHa gpedHocm

[pywTBOTO penoBHO BpLIM BpedHyBake Ha CTaBkMTe of OunaHcoT Ha cocTojba
(M3BewTajoT 3a uHaHCKCKa cocTojba) cornacHo MNpaBUITHMKOT 3a BpegHyBake Ha CTaBkuTe
og GunaHcoT Ha cocTojda M M3roTByBawe Ha OEfnoBHUTE GunaHcu, 3aKOHOT 3a TProBCKM
ApyLwTBa 1 cornacHo NMpaBnnHMKOT 3a BoAEHE CMETKOBOACTBO.

OpywTtBOTO M Knacudpuumpa csouTe nobapyBawa BO COOABETHM TPYynNM MO OCHOB Ha
npemuja 3a ocurypyBawe, nobapyBarwa Mo OCHOB Ha perpec u octaHatu nobapyBara BO
3aBMCHOCT Of BpEMETO Ha [AOLHewe BO WCMOoNHyBake Ha O0OBpCcKkMTe oA CTpaHa Ha
OOIMKHUKOT, CMeTaHO of AeHOT Ha gocneBake Ha nobapyBaweTo 1 ocTtaHaTy nobapysama.
Bps ocHoBa Ha Taa knacudpukaumja, OpywTBOTO YTBpAyBa COOABETHA WCMpaBka Ha
BpeaHocT — [NocebHa pesepBa Ha nobapyBaraTta Ha CNEAHUOT HAYMH:

McnpaBka Ha BpegHocT (BO % of

Ipyna Ha Mepuop Ha gouHeke BO ucnnaTarta BKyMnHaTa BpeaHOCT Ha
nobapyBsate Ha obBpckaTa of cTpaHa Ha AOMKHUKOT noeguHe4HoTO nNobapyBame
A no 30 geHa 0%
[5) oa 31 no 60 peHa 10%-30%
B o 61 no 120 pena 31%-50%
I oa 121 po 270 geHa 51%-70%
0 of 271-365 peHa 71%-90%
I nogonro og 365 geHa 100%

[pywTBOTO NpecmeTyBa ucnpaeka Ha BpegHocTa o 100% Ha oHme nobapyBara of
npaBHU NnUa NPOTUB KOW € MOKpeHaTa cTevajHa nocTanka, kako U 3a OHWe JOoroBopu 3a
ocurypyearba (nonucu) kage 4OroBOPEHNOT POK Ha JOCNeBake € YTBPAEH No AaTyMOT
Ha UCTEK Ha JOroBOPOT.
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®DUHAHCUCKN MHCTPYMEHTU (NpoAoKyBa)
Cpedcmea esudeHmupaHu no objekmueHa spedHocm

Ha cekoj paTym Ha m3BewTajoT 3a (hmHaHcucka cocTojba, [pywTBOTO MpoLeHyBa Aanu
nocton OGjeKTMBEH AOKa3 3a OWTeTyBake Ha (PUHAHCUCKOTO CPEACTBO. 3HAYUTENHO Mnn
NPOSIOHTMPaHO onarawe Ha objekTMBHaATa BPeQHOCT nog HeroBata HabaBHa BpegHOCT
npeTcTtaByBa 00jeKTMBEH A0Ka3 Npu yTBPAYBakeTO HA MOXHOCTA of owTeTyBake. [JoKonky
MOCTOM TakoB [oKa3 3a (UHaHCUCKUTE CpeacTBa pacnonoxnumem 3a npoaxba,
KyMynaTuBHaTa 3aryba — namepeHa Kako pasnuka Mmery HabaBHaTa BpeQHOCT M TEKOBHaTa
objekTBHaA BPEAHOCT Ce Mpu3HaBa BO TEKOBHWUTE AobumBkM wmnu 3arybu. [okosky, BO
nocnegoBatenHMoT  nepuod, O6jekTMBHATa BPEOHOCT Ha  OOSMKHUYKM  UHCTPYMEHT
KnacuduumMpaH Kako pacnonoxnue 3a npogaxba ce 3ronemu, a 3ronemyBaHeTo MOXe
00jeKTMBHO da ce MOoBp3€e CO HacTaH KOj ce jaByBa NO NpuU3HaBaweTO Ha 3arybarta nopaawm
oTeTyBawe BO TEKOBHUTE JOOMBKM Unu 3arybu, 3arybaTta nopagm owTeTyBawe ce aHynmpa
npeky pobweknm wnu 3arybun. Cekoe nocnegoBaTenHo 3ronemMyBakbe Ha objekTMBHaTa
BPEAHOCT Ha OWTeTEeHM pacrnonoXnuneu-3a-npogaxbda CONCTBEHUYKM XapTuu Of BPeLHOCT,
He ce aHynupa HuM3 OGMnaHCOT Ha ycnex, TyKy Ce Npu3HaBa Kako ocTaHaTta ceondartHa
JobuBKa.

1.2.8 TMapuyHu cpeacTBa M NapuU4HU €KBMBaNeHTU

MapuyHuTe cpeacTBa M NapUYHWOT EKBMBANEHT FO COYMHYyBaaT MapuyHWTE CPeAcTBa BO
GnarajHa 1 0eno3uTUTe No BUAYyBaHe, Kaj KoM NMOCTON HEe3HAYUTENeH PUsuK og NPOMeEHUTe
BO HMBHaTa 0bjeKTBHA BPEAHOCT.

MapunyHUTE CpeacTBa W MAapUYHUTE EKBMBArNIEHTW Ce eBuAeHTMpaaT BO OwnaHCcoT Ha
cocTojba no amopTusnpaHa HabaBHa BpeaHOCT.

1.2.9 KopwucTtu 3a BpaboTeHute
lNnaHosu 3a degpuHuUpaHuU rpudoHecu

OpywTBOTO Nnaka npugoHecu BO MNEeH3UckuTe (OHOOBM BO COMNacHOCT co GaparaTa Ha
Make4OHCKNTE 3aKOHM.

MpuaoHecuTe kou ce yTBpAyBaaT BP3 OCHOBA Ha nnatute Ha BpaboTeHuTe ce ynnakaaTt Bo
neH3ncknTe OHA0BU, KOU LUITO CE OAFOBOPHM 3a UCMnaTa Ha NeH3uuTe.

OpywTBOTO Hema pononHuTenHa obGBpcka 3a nnakakwe Mo OCHOB Ha OBME MaHOBW,
O6Bpckute 3a ynnata Ha nNpuaoHecu BO NNaHoBuTe 3a AeduHUpaHM MNpUOOHECU ce
npu3HaBaaT Kako pacxof BO TEKOBHUTE JOOMBKM 1 3arybu.

KpamkopoyHu kopucmu 3a epabomeHume

KpaTkopouHute KopucTU 3a BpaboTeHWTe ce MepaT Ha HeOWCKOHTWpaHa OCHoBa M ce
npu3HaBaaT Kora cooaBeTHaTa ycnyra ke ce gobue.

OpywTBOTO NpM3HaBa obBpCKa M pacxof 3a U3HOCOT KOj LUTO ce oYeKyBa Aa buae nennarteH
Kako BOHyC unm kako ygen o gobuekaTta n fokonky [OpylwTBOTO MMa ceraliHa npasHa unm
n3segeHa obBpcka a BpLUM TaKBW UCNNATW Kako pe3ynTtaT Ha ycrnyru AageHn BO MUHATUOT
nepuog 1 4OKOrKy obBpckata Moxe fa ce NpoLeHn BEPOAOCTOjHO.



Eyponunk Ocurypysamse A.[l., Ckonje 25

Benelwku KoH huHaHCcUckMUTe n3BeLlTam (NpoaosKysa)
Co cocToj6a Ha 1 3a roguMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa
MprumMeHeT CMETKOBOACTBEHU NOSIUTUKU U METOAU Ha BpeAHYyBake (NpoaosikKyBsa)

1.2.10 TekoBeH 1 04JI0XeH AAaHOYEH pacxon

TekoBHMOT AaHoYeH pacxon, no crtanka og 10%, ce npecmeTtyBa Ha gobuBkaTta 3a nepnoaoT
Koja ce yTBpAyBa Kako pasnuka nomery BKYMHUTE MPUXOAN M BKYMHUTE pacxogu 3rofieMeHa
3a Henpu3HaeHuUTe pacxogu 3a AaHOYHM Lenu KopermpaHu 3a SaHOYHMOT KpeauT M Ha
nomarky uckaxaHu npuxogu. [laHoyHata oCHOBa ce HamaryBa 3a U3HOCOT Ha NpuxoguTe of,
OVBMOEHOM OCTBapeHM CO Y4YeCTBO BO KanuTanoT Ha Apyr OOBP3HWK - pe3angeHT Ha
Penybnnka MakegoHuja, nog ycnoe ga ce ogaHo4YeHu kaj 06Bp3HMKOT KOj BpLUM McnnaTa Ha
avenaeHaa. [aHoyHuTe OOBP3HMUM KOM Ke BpLIAT WUCNNatM Ha 3adp)kaHuTe Oo00MBKM
ocTBapeHu Bo nepmogot og 2009 no 2013 roguHa 3a guBmaeHan v apyru pacnpegenéu og
nobuekaTa nmaat ob6BpcKka ga npecmeTaaT u nnaTtaT 4aHoK Ha JoOuMBKa.

OOrnoXeHNOoT OaHOYeH pacxof Ce eBMOEHTMPa BO LEMOCT, KOPUCTEjkM ja mMeTodaTa Ha
o6Bpcka, 3a BpEMEHWTe pasnvky Ko ce jaByBaaT NoMery faHovyHaTa OCHOBa Ha cpeacTeata
N 0B6BPCKATE M U3HOCWUTE MO KOW UCTUTE Ce eBWAEHTMPaHW 3a uenuTe Ha (PUHAHCUCKOTO
nsBectyBare. [pn yTBpAyBawe Ha OOJIOKEHUOT JAHOYEH pacxof Ce KopucTaT TeKOBHUTE
Ba)Ke4kn AaHouHM cTanku. OOnoXeHWoT OaHOYeH pacxof ce npu3HaBa BO M3BelwTajoT 3a
ceondaTtHaTa [[obuBka, OCBEH [OKONKY ce OOHecyBa Ha CTaBKM KOM AOUPEKTHO o
3aj0mKyBaaT unm ogobpyBaaT KanuTanoT, BO KOj Cryyaj OANOXEHNOT AaHOK Ce eBMAeHTMpa
NCTO Taka BO KanuTtanor.

OpnoxeHWTe OaHOYHM cpeacTBa ce NMpusHaBaaT BO 0Oem BO KOj MOCTOM BepOjaTHOCT 3a
NCKOPUCTYBatbe Ha BpPEMEHWUTe pasnuMkXM HacnpoTU uaHaTa pacnonioknuMeBa opaHouMBa
JobuBKa.

1.2.11 Haem

YTBpOyBawe€TO [anu efdeH [OroBop NPeTCTaByBa WM COAPXM Haem ce 6asupa Ha
cywTMHaTa Ha AOroBOPOT BO 3aBMCHOCT Janv WUCMOJTHYBakETO Ha [OrOBOPOT 3aBUCU 0O
ynotpebaTa Ha cneumMdnyHOTO CPeacTBO UNN CPeACTBa UM AOroBOPOT NPeHecyBa Npaso 3a
ynoTtpeba Ha cpeacTBoTO.

Hpywmeomo kako Haemornpumay

®OVHAHCUCKMOT Haem KOj Ha [pywTBOTO CYLWTUHCKM My U MpeHecyBaaT pusnuute wu
OeHedUTMTE MOBpP3aHM 3a COMCTBEHOCT Ha NPeaMeTOT Ha HaeM ce kanutanuavpaaT BO
MOMEHTOT Ha OTMNOYHYBaHETO Ha HaeMoT No objeKTMBHA BPeQHOCT Ha BO3unoTo/onpemara
Koe € npeaMeT Ha HaeM WM ako € MOHUCKa, Toraw Mo cerawHata BpeaHOCT Ha
MUHMManNHUTE nnakawa 3a HaemoT. [lnakawarta 3a HaeMoT ce pacnpeferneHu nomery
bUHaHCUCKMTE AaBaykM U HaMmanyBaheTo Ha OBBPCKUTE 3a HAeMOT CO Uen Aa ce nocTurHe
KOHCTaHTHa KamaTHa cTarka 3a OCTaHaTUOT M3HOC Ha obBpckaTa. PMHAHCUCKUTE JaBadku ce
HannakaaT AMPEKTHO oA NpMxoaoT.

CpeacTsa noa HaeMm ce amopTuanpaaT crnopes NoKpaTKUOT of NPOLEHeTUOT paGoTeH Bek Ha
CPeacTBOTO M MepuoaoT Ha HaemoT, OCBEH ako He MOCTOM peanHa CUIypHOCT Aeka
ApyLwTBOTO Ke CTeKHe CONCTBEHOCT Haj CPeACTBOTO A0 KPajoT Ha NepuoaoT Ha HaeMoT.

MnakaraTa Ha onepatnBHMOT HaeM ce Npn3HaBaaT Kako TPOLLOK BO TEKOBHUTE OOOMBKN Unu
3ary61/| no npaBoOJIMHNCKa MeToda BO TEKOT Ha NepnogoT Ha HaeMorT.



Eyponunk Ocurypysamse A.[l., Ckonje 26

Benelwku KoH huHaHCcUckMUTe n3BeLlTam (NpoaosKysa)
Co cocToj6a Ha 1 3a roguMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa
MprumMeHeT CMETKOBOACTBEHU NOSIUTUKU U METOAU Ha BpeAHYyBake (NpoaosikKyBsa)

1.2.12 Pe3epBupama

PesepBupame ce npusHaBa BO M3BELUTAjOT 3a hHaAHCUCKa cocTojba kora [pyLuTBOTO Kako
pe3ynTat Ha MMHaT HacTaH MMa cerawiHa 3akOHCKa unu usBedeHa obBpCKa Koja MOXe
BEpOOOCTOjHO Oa ce M3MepM U e BepojaTHO geka ke uMma ognveB of [dpywTtBoTO 3a
nogmupyBawe Ha obBpckaTa. [pylwTBOTO He M yTBpAyBa pe3epBauuuTe KOPUCTEjKM
AWCKOHTHA CcTanka npej ogaHoyyBame.

1.2.13 AKUMOHEepCKMU KanuTars, pe3epBu U Nnakaka 3a AUBUAEHOMN
O6uyHu akyuu

O6uyHMTE aKumm ce knacuduKyBaHu Kako Kanutan.

Omkyn Ha concmeeHu akuuu

Kora ,D.pyLLITBOTO OTKynyBa CcOncTteeHn akunn, USBHOCOT Ha nnaTteHnoT HaaoOMecCT, BKJ'Iy‘-IyBajRVI
" 1N OUpPEeKTHNTE 3aBUCHU TpoLuoLun, ce npmnu3HaBaaT Kako MpoMeHn BO Kanmntanor.

OTKkyneHnTe akumm ce knacudumumpaaT Kako COMCTBEHM akuuMuM M npeTcTaByBaaT oabutHa
CTaBKka oA BKyMHMOT KanuTan. Kora conctBeHuTe akumu nocnegoBaTesniHo ce npogasaar,
A0ONEHNOT M3HOC Ce NpU3HaBa Kako 3rorieMyBake BO KanuTanoT M BULLOKOT UK KyCOKOT OZ
TpaHcakumjaTa ce npeHecyBa Ha/og npemuja o akumu. [pyliTBOTO HeMa peanu3vpaHo
OTKYN Ha COMCTBEHW aKuuu.

Pesepsu

PesepBuTte, koM ce cocTojaT oA peBanopu3auroHn 1 3ag0MKUTENHN pe3epBun ce co3aaaeHun
BO TEKOT Ha mnepuoauMTe Bp3 OCHOBa Ha p[obuBku/3arybn op peBanopusaumja Ha
dmHaHCUCKUTE CpeacTBa pacrnonoxnueu 3a npogaxba, BO Cryyaj co peBanopusauvoHu
pe3epBM Kako M MO NaT Ha pacnpegendba Ha akymynupaHute O06MBKM Bp3 OCHOBa Ha
3aKOHCKaTa perynatusBa v OAnykuTe Ha pakoBOACTBOTO M akUMOHepuTe Ha [pywTBOTO.

JusudeHdu

[vBnaeHanTe ce NpusHaBaaT Kako 0OBPCKM BO NEPMOAOT Kora ce 0bjaBeHM!.

1.2.14 TMpuxoaun
3apabomeHu npemuu 00 002080pU 3a OCcu2ypy8aH-e

BpyTo nonucupaHuTe npemum ro pedrnektupaat paboTereTo BO TEKOT Ha roavHata U He
BKIy4YyBaaT IaHOLM MO OCHOB Ha NpeMuu.

lMpuxodu 00 enoxysara

MprxoJoT o4 BMoXyBawa ce COCTOM O NpUXoaM O4 KamaTu U AMBUMAEHAN, HETO JOOMBKU o4
UHaHCUCKNTE cpeacTBa KnacudukyBaHM Kako (OMHAHCUCKM cpeactBa MNo objeKkTMBHa
BPEAHOCT npeky AobmBKn 1 3arybu, Kako 1 ocTBapeHn oOUBKM o4 PUHAHCUCKUTE CpeacTBa
KnacudurkyBaHu Kako pacnonoxnmeu-3a-npogaxoa.

lpuxodu 00 nposusuu u HaBomecmu

MpuxoamMTe oA MNPOBU3MM U HAOOMECTM MpeTcTaByBaaT nNpuxoau [aOobueHu of
peocuryputenute Bp3 OCHOB Ha [OrOBOPWUTE 3a PeocUrypyBake CO Nu3radyka ckana u
[IOroBopeHa npoBu3nja, Kako U MPUXOAN Of MPOBU3MK MO OCHOB pellaBare Ha YCMYXHW
wreTtw. MpuxoamTe of NPOBU3UN U HAZOMECTM Ce Npu3HaBaaT Kora CooABeTHaTa ycnyra ke
ce M3BpLN.
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1.2.15 Pacxoamu
T,OOLUOUU 3a 3ariuwaHu ripemuu

TpowouunTe 3a 3anuLLIaHN NpemMun ce COCTaBeHWN of CUTe AUPEKTHU U MHOMPEKTHU TPOLLOLM
KOV npowusneryBaaT of CKIlydeHUTe LOroBOpM 3a OCUrypyBak€ Kako LUTO Ce NpoBM3MUTE 3a
areHTn, 6pokepn M octaHaTu OUCTPMOYTMBHM KaHanu Kako M OCTaHaTU TPOLLOLM BKIyYEHU
BO Npodaxbara.

Pacxodu 00 3aKyrnHuHu

MnakawaTa Mo OCHOB Ha 3aKyMHWHWU ce MpU3HaBaaT Kako pacxod Bo AobuBKkuTe u 3arybute
cnopef nponopuMoHanHa MeTofa BO BpeMeTpaerwe Ha HaemoT. [MpumeHuTe nonyctu ce
npusHaBaat BO JOOMBKUTE 1 3arybuTe Kako COCTaBeH Aen Ha BKYNHWUTE TPOLLUOLM Of, HaeMoT.

Tpouwouu Ha ¢huHaHcupar-e

TpowouuTte Ha duHaHCcUparwe ce cocTtojaT o4 PMHaAHCUCKUTE TPOLLOUM 3a (PUHAHCUCKMOT
HaeM n gobuBkMTE N 3arybmute og KypcHU pasnivku Ha MOHETapHUTE cpeacTea U 06BpPCKN BO
CTpaHcka BanyTa.

1.2.16 Knacudwmkaumja Ha 4OroBopuTe 3a OCUrypyBame

[loroBopu 3a ocurypyBame ce 4oroBopu co kov [dpywTBOTO Nnpudaka 3HavuTeneH pusmk og
ocurypyBawe 0f [Jpyrata [OroBopHa cTpaHa (OCUrypeHuKOT), corfacyBajkm ce ga ro
obeLlTeTn OCUrypeHNKOT QOKOSKY Ce Cry4n onpeaeneH HeM3BeCeH MaeH HacTaH (ocurypaH
HacTaH). PnsnkoT of ocurypyBsakbe ce pasnukyBa o OMHaHCUCKNOT pU3nK. PUHAHCUCKNOT
pU3VK € PU3MK OO MOXHW MOHM MPOMEHW Ha efHa Wnu noBeke of cneuudpuunpaHuTe
KamaTHM CTanku, LeHUTe Ha XapTuuTe of BPedHOCT, LeHuTe Ha gobparta, KypceBuTe Ha
CTPaHCKN BanyTu, MHOEKCOT Ha LEeHUTE UMn CTankuTe, KPEOUTHUOT PEjTUHT UMK KPeOUTHUOT
WMHOEKC uUnu gpyra NpoMeHNnBa KOMMOHEHTA, KOja Ce MeHyBa BO Cly4yaj Ha HeduHaHcKcKa
NPOMEHNMBA Koja LUITO He Ce ofHecyBa Ha JoroBopHaTta ctpaHa. OcuryputenHuTe 4oroBopu
MOXaT Aa HocaT U (OUHAHCUCKU PUSKK.

[okonky egeH goroBop ce knacuduuMpa Kako [OroBop 3a OcuUrypyBawe TOj OCTaHyBa
KnacudumumpaH kako 4OroBop 3a ocurypyBake ce gofeka cute npasa M 06BpCKM 04 UCTUOT
He 3racHaT unu ncrtevar.

1.2.17 [OoroBopu 3a ocurypyBame

Onwmu 0oz2080pu 3a ocuzypyear-e

Mpemun

BpyTo nonucupaHuTe npemum ro pedrnektupaat paboTereTo BO TEKOT Ha roguHaTta U He
BKINy4YyBaaT AiaHoLM U 0BBPCKM MO OCHOB Ha NpemMuu.

3apaboTeHnoT gen oa npemuuTe ce npusHaea Kako npuxod. MNpemunte ce 3apaboTeHn oa
AaTyMOT Ha CKnyyyBawe Ha [OroBOpOT 3a OCUrypyBawe [0 KpajoT Ha nepuoaoT Ha
n3BecTyBake, BpP3 OCHOBa Ha MoAenoT pro rata temportis. lNpeHeceHaTa npemuja Ha
peocuryputenoT ce npmaHaBa Kako TPOLLOK BO COMTacHOCT CO MeToAoT pro rata temportis Bo
NUCTUOT CMETKOBOACTBEH Mepuo Kako M OMPEKTHO MoBp3aHaTta npemuja 3a CcoonBETHOTO
OoCurypyBahe.
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[oroBopu 3a ocurypyBsate (NpoaonkyBa)
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Pe3epBa 3a npeHOCHa npemuja

PesepBaTa 3a NpeHOCHa NnpemMuja ce CocTou oA AerloT 3a GpyTo NonucupaHn nNpemmnmn Koj ce
npoueHyBa aeka Ke ce 3apaboTu BO criegHaTa roavHa, MpecMeTaH 3a Cekoj nooAaeneH
[LOrOBOP 3@ OCUTypyBah€e, KOPUCTEjKM O Npo-paTa MeToaoT.

3a goroBopuTe 3a OCUMrypyBam€ Kaj KO BUCMHATA Ha OCUIYPUTENHOTO NOKpUTUE (PU3KK) ce
3rofieMyBa MnM HamasnyBa fMHeapHO 3a BpeMEeTpPaeHeTO Ha [JOroBOpOT, pe3epBuTe 3a
NMPEeHOCHN NpeMun MoXe Aa ce npecmeTyBaaT NocebHO 3a Cekoj noeauvHeveH AOoroBop no
MEeTOZ NOMHAKOB Of Npo-pata MeToAoT.

[pywTBOTO BO MPEcMETKUTE 3a pe3epBuTe 3a NPeHOoCHa NpemMuja ro KOPUCTU eaMHCTBEHO
npo-paTa MeToAOT 3a CEKoj NoeAMHEYEH AOrOBOP 3a OCUTypyBaH-e.

LWtetn

Hactanatute wrteTn rv ondakaaTt TpowoumnTe 3a NoAMMPYBae Ha PELUEHN LUTETU KOU LUTO
npouanerysaaT Of HacTaHW MOKPUEHW CO [OrOBOpUTE 3a OCUrypyBake, TPOLIOUMTE 3a
pe3epBu Ha LUTETU U HAAOMECTOT O PEOCUTrypUTENUTE MO OCHOB YYECTBO BO PELLEHU LUTETU
1 pe3epBu 3a HacTaHaTV U NpUjaBeHN LUTETH.

BpyTo ncnnateHuTe LWITETU CMETKOBOACTBEHO Ce Mpu3HaBaaT BO MOMEHTOT Ha pellaBare
Ha LWTeTUTe M ce Npu3HaBaaT BO M3HOCOT KOj ke Guae mucnnateH npu NogMMpyBaeTo Ha
wreTaTta. Bo nsHocoT Ha GpyTo McnnaTteHy LWTEeTU ce BKIyYeHM TpoluouuTe 3a U3BMA M
npoLieHKa npu obpaboTkaTa Ha LTETUTE.

PesepBuTe 3a HacTaHaTu MpujaBeHn N HenpujaBeHW LWWTETU M ondpakaaT pes3epBuTe 3a
LWITETU KOW LWITO Ce M3ABOjyBaaT BO BUCUHA Ha npoueHeTuTe o6Bpcku kou [pyluTBOTO €
OOJDKHO Aa rM nogMmpu, Bp3 OCHOBA Ha JOroOBOPUTE 3a OCUTypyBare Kage LUTO OCUTYPEHNOT
HacTaH ce nojaBuMi OO KpajoT Ha MNPecMEeTKOBHMOT nepuon, 6e3 orneg ganm UCTUMOT €
npujaBeH 00 KpajoT Ha NPecMeTKOBHUOT nepuod. PesepBuTe 3a HepelleHuTe LUTETU He ce
OWCKOHTMpaar.

MpenBuaeHNTe HagoOMecTU Of PEeOoCUrypuTenoT MO OCHOB YYECTBO BO PELUEHU LUTETM U
Yy4eCTBO BO pe3epBa 3a HacTaHaTU WM MPUjaBEHWN LUTETM CE MPUKaAKaHW NOEAMHEYHO Kako
cpeactea. Hagomectute o peocuryputenoT M ocTaHaTu HAagOMECTM ce MpOoLeHyBaaT Ha
NCT Ha4MH Kako W NpujaBeHuTe WTteTn. [pylwiTBOTO NpeasunayBa y4eCcTBO Ha peocurypyBavoT
BO pe3epBa 3a HacTaHaTh, HO HeMnpujaBeHN LUITETU U UCTUTE TN UCKaXKyBa Kako CpeacTBa BO
OunaHcuTe.

PakoBoACTBOTO cMeTa [eka OpyTo pesepBuTe 3a LUTETM U MOBP3AHOTO CO HUB YYECTBO Ha
peocurypuTenoT ce OGjEKTMBHO MPe3eHTUpaHU BP3 OCHOBA Ha MofaTouuTe MOMEHTarHO
poctanHu. Cenak, KOHe4yHaTa oOBpcka ke Bapupa kako pesyntaT Ha nocrnegoBaTenHu
MHOPMALIMM N HAacTaHW M MOXe A pe3ynTvpa CO KOPeKUMM Ha pe3epBMPaHUOT M3HOC.
Kopekumnte Ha pesepBuTe 3a LUTETW HACTaHaTW BO MPETXOAHUTE roavHu ce pednekTupaat
BO (pMHAHCUCKMTE M3BELUTan 3a NepuogoT BO KOj KOPEKUUUTE Ce HanpaBeHU U NoceGHo ce
obenoaeHeTH, OOKONKY ce MaTepujanHu. MpumeHeTUTe METoaM M HanpaBeHUTE MPOLEHKN,
ce npoBepyBaaT PefoBHO.
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[oroBopu 3a ocurypyBsate (MpoaonkyBa)
OnwTK goroBopu 3a ocUrypyBake (MpoaosikyBsa)

MNpemunTe 3a peocurypyBame ce NpusHaBaaT Kako TPOLLOK KOH3MCTEHTHO CO OCHoBaTa 3a
npusHaBake Ha NPeMUNTE o CO HWB MOBpP3aHMTE JOroBOPU 3a OCUTypyBake. 3a OCHOBHUOT
ocuryputeneH G1U3HUC, MPEMUUTE Of PEOCUrYpyBake Ce NMpU3HaBaaT Kako pacxon BO TEKOT
Ha NepuoaoT MOKPUEH CO PEOoCUrypyBaHeTO, BO COMTAcHOCT CO OYEeKYyBaHOTO OOHECyBahe
Ha PEeOCUTYPEHMOT PU3KK.

[pywTBOTO 3a OcurypyBawarta Ha UMOT, OCUrypyBawarta of O4rOBOPHOCT KOH TPEeTU nvua u
Kacko ocurypyBawe mma o6e3befeHO reHepanHu OOroBOpY 3a peocurypyBawe of TUMNOT
XOL (HenponopuuoHanHu OOroBOpu 3a peocurypyBawe o4 TUMOT BULLOK Ha wwTeTa). 3a
ocurypyBake of Hesroga, OpywtBoTOo uma obesbeneHo Treaty nponopumoHaneH [dorosop
3a peocurypyBawe 3a numutupaH ©Opoj Ha KNMeHTW. [ononHuTenHo, 3a noronemm
KnueHTu/puanum, OpywtBoTo 06€30eayBa OOroOBOpM 3a peocurypyBaka 3a KOu LeJNTOCHO ce
ueampa pusmKoT.

PesepBa 3a npeHOCHa npeMuja - Aen o peocurypyBame

OBoj BUA Ha pe3epBa ce COCTOU oA AenoT o4 npeMujaTta npeaageHa Bo peocurypyBame Koj
ce OAN0XyBa Kako TPOLLOK BO crnedHaTta rogmHa, npecmeTaH 3a Cekoj nooaaeneH Aorosop 3a
peocurypyBawe, KOPUCTEjKM O Npo-paTa MeToLoT.

OpnoxeHn Tpowouu 3a CTeKHyBamwe

TpolounTe HacTaHaTK NpU CKydYyBawEeTO Ha ONWTMTE AOrOBOPU 3a OCUrypyBake, KOU ce
oANoXyBaaT, BKIy4YyBaaT OUPEKTHW TPOLUOUM KaKO LUTO Ce MPOBU3UUTE U UHAMPEKTHUTE
TPOLLUOLM KaKO Ha NMpuMMep TPOLLIOLUM MoBp3aHn co obpaboTka Ha MOHYAM U U3gaBareTo Ha
nonucure.

Kaj onwTtute poroBopu 3a oOcCuUrypyBake OAMNOXKEHWTE TPOWouM 3a CTeKHyBahe
npeTcTaByBaaT Mponopuuvja o TpowouuTe 3a 3anuaHn NpemMmu Koja KopecnoHaupa co
nponopuuvjata Ha GpyTo nmonucupaHaTa npemuja Koja He e 3apaboTeHa Ha AAaTyMOT Ha
BunaHcoT Ha cocTojba.

TecT 3a cooaBeTHOCT Ha 06BpcKaTa

TecToBUTE 3a COOABETHOCT Ha oBGBpCKaTa 3a pesepBuTe 3a NPEHOCHM NpeMun ce npasarT 3a
[a ce yTBpAM Oanu pesepBuTe 3a MPEHOCHM NPeMuK Mo AOroBOPWTE 3a OCUIypyBake ce
[I0BOMHM 3a MoaMuUpyBare Ha OBBPCKMTE BO HApedHWOT MPEeCMEeTKOBEH Mepuoa Kou ke
npousnesar of OYeKyBaHV UOHW LUTETM U OYEeKyBaHN MOHU TPOLIOLM 3a LITETW.

HepoctatokoT ce npusHaBa BO [oOWMBKMTE M 3arybuTe 3a TekoBHaTa roauHa. [lpu
npecmeTkata ce KOPUCTWU MPEeTNnocTaBka 3a HENnpoMeHeT pa3Boj Ha LITeTU BO HapeaHUoT
NpecMeTKOBEH Nepuos,.

MobGapyBawa n 06BpCKM o4 OocCUTrypyBaHe

MN3HocuTe Ko ce gomxkat Ha, U nobapyBaaT off CTpaHa Ha OCUrYPEHULUTE, areHTUTe U Apyru
nobapyBara npeTcraByBaaT (OUHAHCUCKN UHCTPYMEHTU U Ce BKIyvyBaaT BO nobapysara v
06BpCKM 0Of OCUrypyBak-€, a He BO pe3epBuTe Mo JOrOBOPUTE 3a OCUrypyBaH-€.
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1.2.18 TpaHcaKuumu co NoBp3aHu CTPaHU

CornacHo 3aKkoHOT 3a cynepBu3uja Ha ocuUrypyBak€e MOBp3aHu Nuua ce cMeTaaTt ABe Wnu
NnoBeKe NMpaBHU N PU3NYKKN NMLA KOM ce MerycebHO NoBp3aHM Ha CNegHUTE HauNHM:

a) ynpaByBauykO WNW KanuTanHO, WK Ha KOj OWUNO Apyr HauvH, NpU LWITO TUe 3aedHo ja
onpegenysaaTt HMBHATa 4eNOBHA NONMTUKa Uy paboTaT BO KOOpAMHAaLMja eaHu CO Apyru 3a
na obe3begat BOOOMYAEHN KOMEpPLMjanHu NPegHOCTU;

6) kora edHO nuue 3Ha4YUTEeNHO Brivjae Ha [OOHEecyBaweTO Ha (PUHAHCUCKM M OEeNOBHU
oANyKN Ha OpyroTo nuue;

B) paboTeHEeTO UMK pe3ynTaTuTe of paboTereTo Ha eAHOTO NULUE 3HAYUTENHO BnnjaaT Bp3
paboTeweTo Ha ApyroTo nuue. flnuarta ce NoBp3aHU M Ha TOj HAYMH LUTO €4QHO MPaBHO UMK
h13nYKo NuLe MMa y4ecTBO BO APYro NpaBHO NuLe.

MoBp3aHu Nuua BKNydyBaar:
a) YNeHOBW Ha NOTECHO CEME|CTBO;

6) YUNeHOBM Ha OpraH Ha ynpaByBake, HAA30PEH OpraH Unu NPOKYPUCT, KaKo U YNEHOBU Ha
HUBHOTO MNOTECHO CEME|CTBO;

B) nuua BpaboTeHn Bp3 6a3a Ha Joroeop 3a paboTta co NocebHm yCnoBu, Kako 1 YNEHOBU Ha
HMBHOTO MOTECHO CEME|CTBO;

F) Ha Ha4yMH WTO €aHOo nunue, OAHOCHO Jinua KO ce cMeTaaT 3a MNoBp3aHu Jnua 3aeHo
ONPEKTHO U NHOUPEKTHO MMaaT y4eCTBO BO ApYyro nuue;

[) Ha Ha4MH LUTO BO ABETE Nnnla y4ecTBO MMa UCTO N1ue, OOHOCHO Nuua Kou ce cmeTaaT 3a
NoBpP3aHM.

1.2.19 HacTtaHu no AaTymMoOT Ha U3BecTyBaHe

OHue HacTaHu MO JaTymMoT Ha M3BECTyBawe KOW AaBaaT [OMONHUTENHU MHgopMauun 3a
dunHaHcuckaTta cocTojba Ha [pylwTBOTO Ha AAaTyMOT Ha U3BECTyBawe (KOPEKTUBHM HacTaHu)
ce pedrniektmpaHm Bo mnHaHcuckmTe nssewtam. OHMe HacTaHu No JAaTyMOT Ha U3BECTYBake
KOM HemaaT KapakTep Ha KOpPEeKTMBHW HacTaHu ce objaByBaaT BO coofBeTHa 6eneluka
OOKOINKY UCTUTE Ce MaTepujanHo 3Ha4ajHu.
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1.3 CMeTKOBOACTBEHU NPOLIEHKU U NPEeTNOCTaBKN

Mpy npumeHa Ha CMETKOBOACTBEHUTE TMOMUTUKUM KOH OBME (UHAHCUCKM Un3BeLlTaw,
PakoBoacTBoTO Ha [pyWwTBOTO BPLUX MPOLEHKN U MpaBun NpeTnocTaBkn 3a eBuaeHTUpaHuTe
M3HOCW Ha cpeacTBa M OOBPCKM KOM He Ce jaCHO BOOYNMBM Of, HUBHUTE W3BOPM Ha
eBuaeHTMpare. [poueHkuTe 1 MpUAPYKHUTE MPEeTNOoCTaBkM Ce 3acHOBaaT Ha MUHATO
WMCKYCTBO W Opyrn (pakTopu, 3a KOM ce cMeTa geka ce peneBaHTHW. [pun Toa, hakTnykmte
pe3ynTtaTtv MOXe Aa OoTcTanyBaaT Of TakBuUTe NPOLIEHKMN.

MNpoueHkUTe W [MaBHUTE MNPETNnoCTaBkKM Ce MpoBepyBaaT TeKoBHO. PeBuaupaHuTe
CMETKOBOACTBEHM MPOLIEHKM Ce Mpu3HaBaaT BO MepuodoT BO KOj UCTUTE ce peBuaupaHu
[OKOIKY TakBOTO peBuavpare Bnvjae camo 3a Unu BO TOj Nepuom, Kako 1 3a MAHW nepuoau,
[OKOMKY peBvauparaTa BrnvjaaTt 3a TEKOBHUOT U MOHUTE NEPUOA.

Kny4Hu u3eopu Ha HecuaypHOCm 80 MpoyeHKUMmMe

Mogony ce npe3eHTUpaHU NPOLEHKUTE M NPETNOCTaBKATE BO BPCKa CO OGBPCKUTE MO OCHOB
Ha ocurypyeare kako U obenogeHyBawe Ha (hakTopuTe Ha PU3MK KoM MpousneryesaaT of
OBMWE [OrOBOPM.

Pe3epBu No fOroBopm 3a ocUrypyBatse

MpeTnocTaBkMTe KOW BMMjaaT Ha MNpuUKaKaHWTe W3HOCM Ha cpeactBa M 0GBPCKM of
ocurypyBake ce KopucTaT 3a fa ce yTBpaM pesepBaTa Mo JOroBopu 3a OCUrypyBatbe, Koja e
[OBONIHA 3a [a ce MokpujaT 0GBpCKUTE KoM MoXaT [da npousnesaT of [OOoroBopute 3a
ocurypyBak€, IOKOJIKy TMe MoXaT [a ce npeasuaar.

3emMajku ja BO npeaBu HEM3BECHOCTa MpY YTBPAYBaETO Ha pesepBalvjata Ha HepeLleHu
LUTETN, BO3MOXHO € [ieKa KpajHUOT pe3ynTaT ke ce pasnuKyBa Of OpuUrMHarnHo yteBpaeHarta
obBpckKa.

Bo cekoj cny4aj, oTcTanyBakaTa BO WU3HOCUTE Ha pesepBUTE 3a MNpujaBeHM HO ceyluTe
HepelleHn WwTeTn yTBpaeHu kako obepcka (PBHC), co MsHocuTe Ha WTeTUTe NPU HUBHO
pellaBare, Ce HMBenupaaT Cco AOMOSTHUTENHN pe3epBaunn 3a HacTaHaTW, HO HenpujaBeHu
wtetn (MBHP).

OnwTK fOroBOpM 3a ocuUrypyBame

Ha patymoT Ha 6unaHcoT Ha cocTojba ce oapenyBaaT pes3epBM 3@ OYEKYBAHUTE KOHEYHWU
TpoLUOUM 32 NoAMUPYBakE Ha CUMTe LUTETM KOM HacTaHane ce 4o Toj AaTym, 6e3 ornep ganu
ce NpuvjaBeHn UNn He, BKITy4yBajKu ' U TPOLLOLMTE 3a pellaBake Ha LITETUTE, HaMarneHu 3a
N3HOCUTE KOW Ce BEKE UCMNaTEHMW.

Pe3epBMTe 3a WTeTn He ce ANCKOHTUpaaT 3a BpeEMeHCKaTa BpeaHOCT Ha napuTte.

N3BopuTe Ha nogaTtoun ynoTpebeHn Kako BRNE3HW MWHGopMauuM 3a rpagerwe Ha
NPeTnocTaBkUTe Ce TUMUYHW U UHTEPHM 3a [pylwTBOTO, MpUTOa NPUMEHYBajkM OeTanHu
aHanuau Kou ce npaBaT HajMarnky efHall roauLLIHO.

lMpeTnocTaBkuTe ce npoBepyBaaT CoO Uen Aa ce YTBpAM Jdann Ce KOH3UCTEHTHUM CO
nHopMmaummTe og NasapoT unu apyrn objaseHn nHdopmMalmm.
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Benewku KoH huHaHcUCKkMUTe n3BeLwTam (NpoaosKyBa)
Co cocToj6a Ha 1 3a roguMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2016 rognHa
CMeTKOBOACTBEHU NPOLIEHKM U NpeTnocTaBku (NpoaosnKysa)

Kny4Hu nssopu Ha HeCUrypHOCT BO NpoLeHKuTe (MPoAOoKyBa)
OnwTK goroBopu 3a ocUrypyBake (NpoaorKyBa)

OpywtBOTO 06PHYBa NOCEOHO BHUMAHWE HA TEKOBHUTE TPEHL4OBM.

Cekoja npujaBeHa wTeTa ce npoueHyBa NoogaernHo, 3eMajku rm npeaBsug yCrioBUTE BO KOW
HacTaHana wTeTtaTta, MHopMauumTe AocTanHW o4 NPOLEHUTENUTE Ha LITEeTU U MUHATUTE
MCKyCTBa 3a rofieMmHata Ha cnuvyHu wreTtn. [poueHknte no noogaenHute npeameTy
pedoBHO ce npernegysaar 1 ce axypupaaTt Co HOBU MHopMaLmu.

lMpoueHyBaeTO Ha pe3epBuUTE Ce pasnuKyBaaT Kaj pa3nn4HMUTe Krnacu Ha ocurypysame of
noBeKe MpuYMHU, BKIy4yBajku M cnegHuBe:

- Pasnuku BO ycnoBuTte Ha JOroBOpUTE 3a OCUrypyBakbe,

- PasanuyHa cnoxeHocT Ha wTeTuTe,

- Pasanuku Bo TexnMHaTa Ha cekoja wTeTa,

- Pasnuku Bo nepnogoT nomery HacTaHyBaHh€TO U NpujaByBakb€TO Ha LUTETUTE.

Kaj ogpeneHn knacum Ha ocurypyBawbe MOXe Ada MoCcTOM 3HadajHa BPeMEHCKa pasfuka of
MOMEHTOT Ha MpujaByBar€e Ha LUTeTaTa 40 MOMEHTOT Ha pa3pellyBare Ha ucrata, Taka ga
HEe MOXe CO CUFYpHOCT Ja Ce 3HaaT KOHEeYHUTe TPOoLIouM Ha AaTymoT Ha GunaHcoT Ha
cocTojba.

Kny4YyHWOT CTaTUCTUYKM METOA KOj ce NMpuUMeHyBa € MeTOAOT Ha BepwxHOo ckanuro - (Chain
Ladder Method) Koj KOPUCTU UCTOPUCKM NOAATOUM 3a NpoLEeHyBake Ha OYEKYBaHUOT MUCXOL
3a ungHuTe O06BpCKM KoM npowusrneryBaaT oOf [AOroBOpuUTe 3a OCUrypyBawe MO OCHOB
HacTaHaTu HenpujaBeHu LWTeTN N pe3epBun 3a NOBTOPHO OTBOPEHU LUTETH.

MpvMeHaTa Ha UCTOPUCKWN NodaToum nogpasbupa geka HauMHOT Ha pasBoj Ha LITETUTE Ke ce
NoBTOPYBa M BO MaHWHA. [Mopaaun Toa WTO OBa He e cekorall Taka, MeToAMTe Ha MpoLeHka
ce MeHyBaaT BO 3aBUCHOCT of ycrosuTe. MpuunHute moxe ga 6uaar:

- ExkoHOMCKM, npaBHW, NONUTUYKM U COLMjanHU TpeHOoBW (Kou pesynTtupaart co, Ha
npyMep pasnukM BO O4EKyBaHOTO HUMBO Ha UH(Nauwja),

- [MpomeHa Bo NopTOONMOTO Ha JOrOBOPUTE 3a OCUTYpyBaH-€e,
- BnwujaHneTto Ha ronemute 3aryowu.

LLITeTnTe o onwTUTE OOrOBOPU 33 OCUrypyBake Ce NnakaaTt Mo HacTaHyBake Ha LTeTaTa.
[loroBopuTe ce ckrydyyBaaT Ha KpaTky POKOBW, HAj4ecTo 3a Mepuop Of edHa roavHa, npu
WTOo [pylwTBOTO MMa OBBPCKM MO CMTE HacTaHaTU OCUrypaHU HacTaHu 3a BpeMeTpaer-eTo
Ha JOroBOpPOT.

lNpemnocmasku

KnyyHa npetnoctaBka npu MpoueHkMTe Ha [pylwTBOTO € WCKYCTBOTO CO pPasBojoT Ha
wrteTute BO MuHaToTo. OBa BKIy4YyBa MPETNOCTABKM 3a NPOCEYHUTE TPOLUOUM 3a LITETH,
TpOLWOUMTE 3a pellaBake Ha LITeTUTe, PaKTOpOT Ha MHNauunjata n 6pojoT Ha WTeTn BO
cekoja roguHa. lNpu yTBpAyBaweTO A0 Koja Mepa BnujaaT HagBopellHuTe dakTopu, Kako
WTO Ce cyakuTe  O4JTIYKM U 3aKoHcKaTa perynatvBa Bp3 MPOLEHKUTE Ce KOPUCTU
pacyayBame.

Bo TekoT Ha 2016 roguHa Hemalle nNpoMeHa BO MNPeTnoCcTaBKATE MpU YTBpAYyBaweTO Ha
pesepBuTe NO AOroBOPUTE 3a OCUrypyBane, a Ko 6u bune matepujanHu 3a UHAHCUCKUTE
n3BeLUTau.
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Benewku KOH huHAHCUCKUTE n3BelTau (NPOAOIKYBa)
Co cocToj6a Ha 1 3a roguMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2016 rognHa
CMeTKOBOACTBEHMU NMPOLEHKU U NpeTnocTaBKM (NPoAoKyBa)

Kny4Hu n3Bopm Ha HeCUMrypHoOCT BO NpoLieHKUTe (NpoAoKyBa)
OnwTK goroBopu 3a ocUrypyBake (NpoaorKyBa)

Owmemyesar-€e Kaj chuHaHcucKku cpedcmesa

OwrTeTyBakeTo Ha nobapyBawaTa Ce Mepu Bp3 OCHOBA Ha MpOLUEHKa Ha puUsMK of
noTeHumjanHu 3arybu Kon pesyntmpaaT o HEMOXHOCTa KynysBayuTe ga rm nogmupart CBouUTe
00BpCKM, NPUMEHYBAjKN MM peneBaHTHUTE OAnykn Ha PakoBopctBoTo. [Npu npoueHka Ha
cooABeTHOCTa Ha 3arybarta nopagu owTeTyBake Ha cnopHuTe nobapyBara, NpoLeHKaTa ce
TemMenu Bp3 A0CMNeBaHeTO Ha canfoTo Ha cMeTkaTta 3a nobapyBara M MUMHATOTO UCKYCTBO
Ha OTNUCKU, KPeanToCnoCOBHOCTa Ha KIIMEHTUTE U NPOMEHUTE BO YCMOBUTE 3a Nnakawe Ha
knneHtute. OBa nogpasbupa npaBerwe MNPeTnocTaBkM 3a WOHUTE OfHecyBakwa Ha
KNWeHTUTe, Kako M 3a UOHUTE NpUnMBM Ha napudHUTe cpefcTtsa. PakoBoOCcTBOTO Ha
[pywTBOTO CMeTa Aeka Mpu3HaeHUTe pe3epBupara COOOBETCTBYBaaT Ha NpoOUEeHeTuTe
noTeHuujanHu 3arybu og owTeTyBawa Ha nobapyearara.
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Benewku KoH huHaHcUCKkMUTe n3BeLwTam (NpoaosKyBa)
Co cocToj6a Ha 1 3a roguMHaTa LWTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa

1.4 YnpaByBale CO PU3MKOT Of OCUTYpyBatbe U (PMHAHCUCKK PU3NLIU

Llenu Ha ynpasyearwe €O pusukom u rMOUMUKU 3a Hamaslyeake Ha pu3ukom 00
ocuzypysatbe

YnpaByBakeTO CO PU3MKOT Of OCUrypyBakwe € KIydyeH 3a paboTeweTo Ha [pyliTBOTO.
Llenta e na ce opbepaT cpedcTBa 4YMM POKOBM W M3HOCKM Ha [OocneBake ke 6upar
yCOrnaceHn CO O4YeKyBaHWTe MapuyHU OONIMBM MO OCHOB HA HAcTaHaTUTe LWTETU Mo
[LOrOBOPUTE 33 OCUIypyBak-e.

OcurypuTenHaTta akTUBHOCT Ha [1pyLLUTBOTO NpeTcTaByBa NOKPUBaHEe Ha LUTETU Ha Nnuua Unm
npaBHM cybjekTn — ocurypeHuum Ha [pylwTBOTO, LITO NpPOM3neryBaat Of OCUIrypeHu
HacTaHu.  [pywTBOTO € M3MNOXEHO Ha Heu3BeCcHOCTa MoBp3aHa CO BPEMETO Ha
HacTaHyBahe, 3a4ecTeHocTa M 06EMOT Ha LUTeTUTE LWITO Npo3neryBaaT of AOroBOpUTE 3a
OCUrypyBame.

[pyWwTBOTO ynpaByBa CO pU3MUWUTE O OCUrypyBake MpeKy MocTaByBake Ha NMMUTK Ha
CYMU Ha ocurypyBate, NnpoLeaypu 3a ogobpyeare npu npuem Ha pusmum Bo ocUrypyBatse,
LEHOBHM Tapudu, npoueaypu 3a npujaBa, MNpoLEHa W pellaBakbe Ha LWTETU U
LieHTpanuampaHo yrnpaByBake CO PeoCUrypyBameTo.

lNonumuka Ha npe3emare pusuk

MonuTtukata Ha [pywTBOTO Mpu CKNydyBawe OOrOBOPM 3a OCUrypyBake € MOCTUrHyBar-e
aucrniepavja Ha pu3nNKOT, CO WTO 6u ce ob6e3beauno usbanaHcupaHo nNopTdonMo Koe ce
6asnpa Ha LWMPOKO MOPTEONNO CO UCTU UMW CIIMYHU PU3MLM BO TEKOT HA MOBEKErOAMLLEH
nepuoa, CoO WTO Ce udegHadvyBa pes3yntaToT, OAHOCHO ce ybnaxysBa NPOMEHNMBOCTA Ha
NCTUOT.

MonuTtukata Ha [pylITBOTO 3@ CKIy4yBake Ha LOrOBOPU 3a OCUIypyBahe € Npe3eHTupaHa
BO FOAMLIHMOT NnaH 3a paboTa, BO KOj ce YTBPAEHM Kracute 3a OCUrypyBame, Kako W
WHOYCTPUCKUTE CEKTopu BO ko [pylUTBOTO € MOAroTBEHO Aa npeB3ema pusmuun. Cute
[OroBOpM 3a ocurypyBake ce Mo npupoga roauwHu v [pylwiTBOTO MMa npaBo ga oabue
obHOBa MNM NpPOJOIKyBake Ha UCTUTE, a BOEAHO MMa NpaBo Ha NPOMEeHa Ha YCroBuTE Ha
[I0roBOPOT MPW HErOBO NPOAOITKYBaH-E.

lMNonumuka Ha peocuzypysare

JpywTBOTO peocurypysa [en o [OOroBOpMTE 3a OCUrypyBake CO LieNnl KOHTpora Ha
N3MOXXEHOCTa KOH LUTETHU HAcTaHW U CO Lien 3alluTuTa Ha M3BOpUTE Ha KanuTarn.

[pywTBOTO CKNyvyBa KOMOMHaLMja o4 NPONOPLMOHANHN U HEMPOMOPLMOHANHN JOroBopu 3a
peocurypyBarwe 3a fa ja Hamanu HeTO WU3MOXEHOCTa Ha PU3NKOT of ocurypyBawe. Lcto
Taka, [dpywTtBoTo 06e3benyBa 1 akynTaTMBHO peocurypyBake 3a oapeneHn cneunduyHm
ocurypeHun pmsnun. GakyntaTtMBHUTE OOrOBOPU NPETXOAHO ce ogobpyBaaT U TpoLlounTe no
ncTuTe ce crieqaT Ha pefoBHa OCHOBA.

[pywTBOTO PEOOBHO ja criean mHaHcKMckaTa cocTojba Ha peocurypyBaunTe U NepMOaNYHO
M npoBepyBa [OroBopuTe 3a peocurypyBawe. PakoBoacTtBoto Ha [pywtBOTO M
onpegenyesa MuUHUManHute 6e3begHOCHU KpUTepuymMu 3a nNpudaTiiMBO peocurypyBamwe u
crneav ganuv npuv cknydyBakwe Ha AOroBOPUTE 3a peocurypyBame UCTUTE ce 3anaseHu. McTo
Taka, pakoBOACTBOTO Ha [pyllTBOTO pedoBHO ja cnegu ycnewHocta Ha [lporpamarta 3a
peocurypyBamwe. [pylwITBOTO CkrydyyBa [JOroBOpU 3a peocurypyBawe CO HenoBp3aHu
peocurypyBaym CO LeNl KOHTpona Ha MW3noXeHocTa of 3arybun kako pesyntar Ha
HacTaHyBah-€ Ha efeH LUTETEH HaCTaH.
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Benewku KOH huHaHCUCKUTE n3BewTam (NpoaoMmKyBa)
Co cocToj6a Ha 1 3a rogMHara LWTo 3aBpLllyBa Ha 31 aekemBpu 2016 rognHa
YnpaByBak€e CO pU3UK O OCUTypyBake U (PMHAHCUCKN pU3nLM (MpoaomKyBa)

YcoanaceHocm Ha cpedcmeama u 0bgpckume

CpegactBaTta Kouv v NoKpuBaaT TEXHUYKUTE pe3epBMu Ce OHWE Kou Ha [pyluTBOTO My cryxaT
3a MokpuBake Ha uaHM 0OBpPCKM KoM MpouvanerysaaTt Of OOroBOpuTe 3a OCUrypyBake U
MOXHUTe 3arybum BO OAHOC Ha OHME pu3nuM 3a kou [pylTBOTO € AOSMKHO Oa U3OBou
CpPeACTBa 3a TEXHUYKUTE pe3epBM.

[pywTBOTO aKTMBHO ynpaByBa CO CBoOjaTa PMHAHCUCKA MO3nLMnja KOPUCTEjKM NpucTan Co Koj
ce banaHcupa KBanuTeToT, ANCNep3uja, NMMKBUOHOCTA M NOBPATOT Ha BrOXyBakarta, 3eMajku
rM BO Npeasug NMMUTUTE oapeneHn Bo 3aKoHOT 3a cyrnepBuanja Ha ocurypyBaHeTo.

Bo TaGenata BO npodorKeHME e MNpes3eHTMpaHO YycornacyBaweTo Ha cpeacTBata  Cco
0BBpCKUTE COrMacHoO 3akoHckMTe Gapara, BO BpcKa CO CpeAcTBaTta LITO M MokpusaaTt
TEXHUYKUTE pPe3epBu:

80 OeHapu 2016 2015
CpeacrtBa
[eno3nTtn Bo 6aHKKM M NAapUYHM CpeacTBa 413,558,328 393,734,619
068Bp3HUUM 1 Ap XB 33 Ko rapaHTupa PM 119,495,973 116,408,244
XB pacnonoxueu 3a npogarkba 139,371,589 130,035,951
672,425,890 640,178,814
06BpCcKM (HETO TEXHUUKM pe3epBu)
Pe3epBu 3a NpeHOCHU NPeMUKN HETO O, Ae10T HA PeoCUryputTenun 339,860,416 299,960,337
Pe3sepswu 3a 6oHycK 1 nonyctu 24,036,667 24,248,368
Pe3epBu 3a WTETU HETO OA4 AEN0T Ha PEOCUrypuTenm 304,553,929 288,390,248
668,451,012 612,598,953
YcornaceHocT Ha cpeacTBa M 06BpPCKU 3,974,878 27,579,861

CpeacTaTta Kou 1 NMoKpUBaaT TEXHUYKUTE pe3epBu CO NpecMeTaHu cornacHo MNpaBunHMKoT
3a BUOOBM W KApaKTEPUCTUKM Ha CpeacTBaTa KoM MM MOKPMBaAT TEXHWUYKUTE pe3epBu U
cpefdcTBaTa KoM ja MOKpvMBaaT MaTemMaTudkata pes3epBa, Kako M [eTarniHo nnacvparse u
orpaHuyyBaH-e Ha Tve BroXyBara U HUBHO BpeaHyBaH-e.

CornacHo GaparaTa Ha 3akoHOT 3a cynepBu3Mja Ha OCUrypyBateTO AeN03nTN BO BaHKN He
cmeat ga HagmuHat 60% o4 BKynHWUTE CpefcTBa KOW MM MOKpMBaaT TEXHUYKUTE pe3epBu, a
M3HOCOT Ha Napu WM MapuvyHU eKBMBaneHTM He cmee Aa HagmuHyBa 3% opf BKynHUTE
CpeacTBa Kou M nokpmBaaT TexHWYKUTe pesepsu. McTo Taka, 06Bp3HUUUTE Mnn apyrute
XapTun of BpedHOCT msgadeHun n rapaHTupanu og Penybnuka MakegoHuja He cmeat ga
HagmuHaT 80% opf BKynHUTE CpPeacTBa KOW M MOoKpuMBaaT TeXHU4YkuTe pesepsu. MNMoHaTamy,
O4 XapTuuTe o4 BPEAHOCT KnacudumumpaHn Kako pacnonoxnuem 3a npogaxba, ygenurte um
akuMmMTe Ha MHBECTUUMCKMTE (DOHOO0BM KOW ce pernctpmpanun Bo Penybnuka MakegoHuja He
cmeat ga HagmuHaT 20%, godeka akuumuTe CO KoM ce TpryBa Ha perynupaH nasap BO
Penybnvnka MakegoHuja He cmeat ga HagMmmHat 25%.

WcTto Taka, cornacHo perynatvBaTta, Of CpeacTBaTa KOW MM NOKpUBaaT TEXHUYKUTE pe3epBu
Ha [pywTBOTO, BKYMHUTE AEMO3UTW Ha €OHO OCUIypUTENHO APYLWTBO BO eAHa GaHka He
cmeart Aa HagMuHaT 25%), Kako 1 BKYNHUTE yaenu BO e4eH UHBECTMLMCKN hoHA He cmeaT Ada
HagmuHat 10%. Ha 31 pekemepu 2016 n 2015 rogmHa [pywTBOTO € YyCOrfaceHo co
nponuwaxuTe 6apama.
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Benelwku KoH huHaHCcUCKUTe n3BeLwTam (NpoaosKyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa
YnpaByBare co p1U3UK o ocUrypyBarwe U chuHaHCUCKM pus3num (NpoaonKysa)

Ocuzypysar-e Ha nuya 00 rocneduyu Ha HecpeKkeH cry4vaj (Heseoda)

KapakTepuctukm

Bo pamkute Ha OBOj BMA Ha OCUrypyBake Ce perynupaaT OgHOCUMTE MOMEry OCUIypyBa4oT u
OCUI'YPEHUKOT BO Cilydaj Ha CMpT of NOCNeauumn Ha HecpekeH cry4aj, TpaeH nHeanuauteT
(vHBanNuAuUTET) o4 Mocneauumn Ha HecpekeH cnydaj, noBpemeHa HecrnocobHoCT 3a paboTta
(BHeBeH HagoMecT) M BriOWeEHO 34pasje koe Oapa nekapcka nomow (Tpowouun 3a
nekyBame).

YnpaByBate CO PU3MKOT

OCHOBHUTE pU3MLM BO OBaa Kraca Ha OCUrypyBake Ce MOBp3aHW CO [JejHocTa Ha
noTeHUMjanHUTe OCUrypeHuuu, Bo3pacTa, nomnoT. HajronemuoT puank npowusnerysa oA
camara npvpoaa Ha OBaa Knaca Ha OCUrypyBatse Koja LUTO € HenpeaBuanuea u ce crydysa
Heo4eKyBaHo.

HacTaHoT WTO NpeansBurKyBa LUTETA HajY4ecTo ce CryvyBa HeHadejHO NMpu WTo npuynHaTa 3a
wteTa fecHo ce onpegenyesa. Bo oBoj cniyyaj wTetata moxe ga bugoe npujaBeHa co
OONOXEH POK, a Hej3UHOTO pellaBake Ke 6Ouae 3aBplleHO MO 3aBplUlyBaHkbeTo Ha
rnekyBakeTO M KOMNIeTMpare Ha AokymeHTaumjata. CooaBeTHO, OCUrypyBare Ha nuua of,
nocrneanun Ha HecpekeH cnydaj (Hesroga) ce knacuduumpa Kako OOSrOPOYHO Mopaawu
04NOXYyBake Ha BPEMEHCKUTE POKOBM.

Odz2080pHOCM KOH mpemu nuya

KapakTepuctukmn

[pywTBOTO CKNydYyBa [OrOBOPM 3a OCUrypyBawe O OOrOBOPHOCT KOH TpeTu nuua.
CornacHo oBue O0roBOpyM HagOMECT Ce ucnnaTyBa 3a HacTaHyBawe€ Ha OCUrypaH HacTaH.
Nctnot moxe pa Ouae og matepujanHa wvnu HematepuvjanHa npupoga. [lepuogoT Ha
pelLaBake Ha MaTepujanHUTe WTETU € NOKPAaTOK BO OAHOC Ha NMepuodoT Ha pellaBake Ha
HemaTepuvjanHuTe WTEeTK Nopaan camaTta npupoaa Ha OBOj TUM Ha LUTETHW.

Hajronem pgen op goroBopute 3a OcCuUrypyBawe Kaj KOWM LITO € HacTaHata martepujanHa
LTEeTa o4 04roBOPHOCT KOH TPeTu Nuua He ce NpeaMeT Ha 3HavajHa KOMMNEKCHOCT Taka LUTO
KpajHMOT ucxod e nomanky HeusseceH. Kaj HematepujanHuTe WTETU BpeMeTpaeHeTo Ha
NpouecoT Ha ucnnarta Ha wreTaTta o AaTyMOT Ha npujaByBake Ha LiTeTa 4O AAaTyMOT Ha
pellaBake Ha UcTaTa 3aBUCK O noBeke haKTopu Kako LUTO ce npupogarta Ha NoKpUTUETO U
yCnoBuTE Ha nonucara.

YnpaByBale CO PU3MKOT

YnpaByBaHk-€TO CO PU3UKOT Of, [AOrOBOPU 3a OCUTypyBak-€ Of, OATOBOPHOCT KOH TpeTu nuua
ce npaBu rMaBHO Npeky M30OpOT Ha pu3nK, COOABETHa cCTpaTervja 3a WHBECTUpaHsE,
npoueHka U peocurypysame. [pylITBOTO M Creau v pearvpa Ha NnpoMeHuUTe Ha OnwTUTe
€KOHOMCKM 1 KOMepLUMjaniHM YCIOBU BO OMKPYXXyBaHweTO BO koe paboTu 3a Aaa ce ocurypa
[leka caMO OHWe PU3NLM KoM Ce BO COMMacHOCT CO KpUTepuymuTe Ha [pylwTBOTO ce npeameT
Ha OCUrypyBaHse€.

MaBeH pusKMK Kaj HemaTepujanHWTe LITETM KOW npousnerysaaT o4 [JOroBopute 3a
ocurypyBake o[, OArOBOPHOCT € TPeHOOoT Ha cyfoBuTe fa ofpefyBaaT BUCOKO HUBO Ha
HaQOMECT LWITO 3Ha4yajHO Bapupa noMery npeaMeTi U pasnnyHm CyqoBu.
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Benelwku KoH huHaHCcUCKUTe n3BeLwTam (NpoaosKyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa
YnpaByBare co p1U3UK o ocUrypyBarwe U chuHaHCUCKM pus3num (NpoaonKysa)

Umom

KapakTepuctukm

[pywTBOTO CKNy4yBa AOrOBOPM 3a OCUrypyBawe Ha MMOT LUTO Ce Haora Ha TepuTopujaTa Ha
Penybnnka MakegoHuja. [JoroBopuTe 3a ocurypyBake Ha MMOT OO ogpeneHu NUMUTK o
3aWTUTYBaaT OCUTYPEHMKOT o 3aryba nnu wreta Ha HEeroBMoT UMOT.

HactaHoT wTO npeamsBuKyBa LUTETa Ha rpagexHu objekTv wnv Apyr MMOT HajuyecTo ce
Cny4yBa HeHaAejHO (KaKo LUTO € noxap wuin Kpaxoa) npu WTo npuymMHaTa 3a wreTa NIeCHo ce
onpegenysa. Bo oBoj cnyyaj wreTata ke 6uge 6p3o npujaBeHa n moxe ga 6uge peweHa 6e3
oanoxyBare. CooaBETHO MMOTHOTO OCUIypyBame ce KnacuduKyBa Kako KpaTKOpOYHO, LUTO
3HauM geka 3ronemyBar€TO Ha TpOLOUUTE W MOBPATOT Ha BMOXYyBaweTO ce o4 nomMarno
3Hayeme.

YnpaByBale CO PU3MKOT

MaBHWUTE PU3NLM MOBP3aHU CO OBUE AOrOBOPU € PU3MKOT O OCUrypyBawe, PU3MKOT Of
JejcTByBaraTta Ha KOHKypeHuuMjaTa 1 UCKYCTBOTO CO LUTETU (BKITyYYyBajkn ro U MPOMEHINBOTO
HacTaHyBah-€e Ha NPUPOAHWN Hernoroau).

PusunkoT of oBume ocurypysawa e [pyliTBOTO Aa ro noTLEHUM PUBUKOT KOj ro ocurypysa.
Pu3nkoT of cekoja noogaenHa nosvca ke Bapupa BO 3aBMCHOCT Of NMoBeKke (pakTopu Kako
LWITO ce nokauujaTa, BOCMNOCTABEHUTE CUTYPHOCHU MEPKM N KapaKTepUCTUKUTE Ha UMOTOT.
3a ocurypyBah-€TO Ha UMOT Ha (hM3MYKM LA ce ovekyBa ronem 6poj og nmotute ga bupat
N3NOXEHN Ha CNNYHM pu3numn. MeryToa, oBa He BaXu 3a AenNoBHUTE 0BjeKTu.

onem 6poj og oenoBHuTe 06jekTn NpeTcTaByBaaTt cneundunyHa komoHaumja Ha nokauuja,
BMA Ha paboTewe N BOCMOCTABEHU CUTYPHOCHM Mepku. lMpecmeTkaTa Ha npemuvjata e
nponopunoHarnHa co pM3nKOT OBUE Nonucy Aa domaat cybjeKTMBHU U CO Toa U NOPUNYHM.

[pywTBOTO ro peocurypysa puM3nkoT o4 LiTeTa Haf YTBPAEHNOT U3HOC Ha camonpuapXxaj Ha
OpywTBOTO.

Kacko ocueypysaH€ Ha MOMOPHU 803ursia

KapaktepucTtukm

[pywTBOTO CKNydYyBa 4OrOBOPU 3a OCUrypyBake Ha BO3Wra Ha TeputopujaTa Ha Penybnuvka
MakegoHuja. Bp3oTo nnakawe ro 3awTUTYBa OCUTypPEeHUKOT Of 3arybaTta Ha BpegHocTa Ha
du3nyKka WwTeTa Ha BO3UNOTO U HA MMOTOT BO MOMEHTOT Ha ClnydyBawe Ha LITETHUOT
HacTaH.

YnpaByBaH-e CO pU3UKOT

eHepanHo rnefaHo oBWe LITETU Cce NOMariky KOMMIEKCHU U € NoTpebGeH NoKpaTok nepuos
3a Oa ce paspellaTt, Taka LUTO TME HOocaT yMepeH pusuk. [pyLuTBOTO PegoBHO MM crieam
TPEeHOOBUTE M COOABETHO pearvpa Ha NMpPOMEHWTE Ha HaZOMECTOT 3a OBOj BMA Ha LUTETW,
CYOCKUTE MapHULM M 3a4ECTEHOCTa Ha NpujaByBake Ha LUTETK.

3avecTeHoCTa Ha OBME LUTETW 3aBWUCK O HEMOBOJIHWTE BPEMEHCKU ycrnoBu. VIcTo Taka Tune
3aBUcCaT U Of LieHaTa Ha rOpMBOTO M EKOHOMCKWATE aKTMBHOCTW, KOM LUTO BnMjaaT Ha
coobpakajHNTe akTUBHOCTMW.
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EyponuHk OcurypyBame A.[l., Ckonje

Benelwku KoH huHaHCcUCKUTe n3BeLwTam (NpoaosKyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa
YnpaByBare co p1U3UK o ocUrypyBarwe U chuHaHCUCKM pus3num (NpoaonKysa)

Typucmuuka nomouw

KapakTepuctukm

ApywTBOTO Bp3 OCHOBa Ha [OrOBOPOT 3a OCUrypyBakwe, a BO 3aBWCHOCT O BMAOOT Ha
OCUTypUTENHOTO NoKpuTMe, 06e3benyBa ycnyru HaBe4eHW BO nonucarta, Kov npousnerysaar
0L, OCUIrypeHuTe crnyyam LITO Ke HacTaHaT BO CTPAHCTBO U Ce MOBpP3aHu CO naTyBaweTO BO
CTPaAHCTBO, M Toa 3OpaBCTBEHA MOMOLl W OCUrypyBakwe, MNOMOLI Mpu naTtyBakwe U
ocurypyBake, OCUrypyBake Of He3roda, OocurypyBake Ha Oarax, OenoBHa MOMOL U
ocurypyBake, 0TKa3 Ha natyBawe, AOMNOMHUTENTHO OCUrypyBake 3a CKM nakeT (co gonnarta
Ha npemuja), AONOMHUTENHO OCUrypyBake Of CnopTcKa Hearoda (co gonnaTta Ha npemuja).

YnpaByBawe CO pU3MKOT

3auyecTeHoCTa Ha OBME LUTETU OUPEKTHO € NoBp3aHa Co naTyBakata Ha OCUrypeHuTe nuua,
a OpojoT Ha NpuWjaBeHN LITETK € MOrofiem Bo NeTHUTE MeceLu.

HacTtaHoT WwTo NnpeanssBumKyBa LUTETA Kako NpUYKHA 3a TeTa fiecHo ce onpeaenysa. Bo oBoj
cnyvyaj wretata ke buage npujaBeHa n mMoxe ga ouge pelwieHa 6e3 ognarawe. CooaBETHO
MaTHUYKOTO OCUTypyBake Ce Kracudumumpa Kako KpaTKOpPOYHO, LITO 3Ha4M [Jeka
3ronieMyBaHE€TO Ha TPOLLOUUTE M NOBPATOT Ha BIIOXYBaHETO CE Of NOMArio 3HaYeH-e.

Pa3seoj Ha wmemu

Run off aHanu3a 3acebHo 3a pe3epBaTta 3a HacTaHaTU U NpWjaBeHU LWITETM U pe3epBaTa 3a
HacTaHaTu HenpujaBeHu LITETK, Kako N Ha KymyrnaTUBHA OCHOBA, Ce NpaBu BO COrMacHoOCT CO
MpaBUNHUKOT 32 MMHUMAarHM CTaHA4apAW 3a NpecMeTka Ha TEXHUYKU pe3epBu, KOj CcTanu Ha
cuna Ha 01 jaHyapu 2011 rogunHa.

KoHuenmpayuja Ha pu3ukom 00 ocuzaypysar-e

maBeH acnekT Ha pU3NKOT O OcurypyBawe CO KOj ce coodyBa [pywtBoTO €
KOHLeHTpauumjaTa Ha pM3uK Koja MOXe [a NoCTOoM JOKOSKY ce Cryyn ogpeeH WTEeTeH HacTaH
Koj Bu MoOxen 3HauuMTenHo Aa Brnvjae Bp3 obepckuTe Ha [pywTBoto. OBa MOXe fAa
npousnese oA efeH A0roBop 3a OCUrypyeare Unm noseke nomanu, HO NOBP3aHW JOrOBOPU
Ko B6u mMoxene Aa npeamsBuKaaTt 3HauMTENHW o6BpckM 3a [pywTBOTO. BaxkeH acnekT Ha
KOHLUEHTpauuja Ha puU3nKoT Of, OCUrypyBakwe € JeKka MOXe Aa HacTaHe CO Kymyrnupawe Ha
pu3nunTe og noeeke NooaaenHu Knacu Ha ocurypyeame.

leoepadghbcka u cekmopcka KoOHUeHmpauuja
Pusnumte Ha kou e nsnoxeHo [pywitBOTO Cce noumpanun Bo Penybnvka MakegoHuja.

PakoBoACcTBOTO BepyBa Aeka [pyLITBOTO HE € U3NOXEHO Ha 3HaYMTEeNHa KOHLEHTpaLmja KOH
HWUTY efdHa rpyrna Ha OCWUrypeHuUM of couwjaneH, npodecroHaneH, CTapoceH unu apyr
acnekT.

OBue pusuun ce ynpaByBaaT W MpeKy CKIyvyyBawe Ha [OrOBOPU 3a PEOCUrypyBa€.
[pywTBOTO CKiyyYyBa AOrOBOPM 3a PEOCUrypyBake, Kako LUTO Ce — PeocurypyBake Ha
BULLOK Ha NUMUT 3a CrieHUTE Kracu Ha OCUrypyBake: MMOT U OArOBOPHOCT KOH TpeTu nuua
KaKo M LIeJIOCHO peocurypyBarke 3a MoedMHeYHM Krnacu Ha ocurypyBake koe oGesbenyBa
3alTWTa of BKYMHUOT pUsKK. [pyLUTBOTO PEAOBHO ja crieam nporpamaTa 3a peocurypyBatse,
KaKo 1 TpOLUOLUWTE U KOPUCTUTE oA uUcTaTa.
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EyponuHk OcurypyBamwe A.[l., Ckonje

Benewku KOH huHAHCUCKUTE n3BelTau (NPOAOIKYBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa
YnpaByBare cO pU3UK o ocUrypyBame U chuHaHCUCKM pU3num (NpoaorkKysa)

KamameH pusuk
M3noxeHocTa Ha [pywTBOTO Ha KaMaTeH pu3nK TMPBEHCTBEHO Mpousfierysa of

I'IOpTd)OJ'II/IOTO Ha BJ1OXKYyBaHa BO AOJDKHUYKM XapTun o4 BpeaHOCT.

O6Bpckute of AOroBOpUTE 3a OCUTypyBawe Ce KPaTKOPOYHM W KamMaTHUOT pU3MK Ce
Hamanyea Mpeky BMOXyBawe BO AOIMKHWYKM WMHCTPYMEHTUM KOW BO HajroneMm Jden ce co
dukcHa kamaTa (gpXXaBHM 3anucu n 06BpP3HULN).

KpaTkopouHuTe 0OBpPCKM 3a OCUrypyBake U PEOCUrypyBawe He Ce ANPEKTHO YyBCTBUTEITHU
Ha NasapHUTE KamaTHW cTankn Guaejkm ce HekamaToOHOCHM.



Eyponunk Ocurypysawe A.[l., Ckonje

Benewku kKoH huHaHCUCKUTEe n3BewTam (NPoOAOMKyBa)

Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2016 roanHa
YnpaByBak€e CO pU3UK 04 OCUrypyBake U (pMHAHCUCKM PU3NLIM (MPOAOIKYBA)

KamateH pusuk (npopomnxysa)
Ha 31 gekemspu 2016 roguHa
BO AeHapu

CpeactBa

[OMmKHMYKM XapTum of BPEeAHOCT YyBaHu
00 focrneaHocT

XB pacnonoxwsu 3a npogaxba

Opo4eHu genosunTn

BnomyBaH:a BO 3aedHUYKMU KOHTpOnunpaHu
EHTUTETK

MobapyBare o OCUrYPEHULM M OCTaHaTK
nobapysara of HenocpeaHu paboTu
MapuyHM cpeacTBa U NapuyHmn
€KBUBANeHTun

Cpeactea o peocurypyBame

O6BpCcKH

O6Bpckn

MHCprMeHTVI CO hMKCHa KamaTHa cTanka
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UHCcTpyMEeHTH

co

npoMeHnuBa
KamaTHa po1 1-3 3-12 Hag 5 HekamaTto-
BkynHo cTanka mecely, Meceum meceum 1 -5roavHu roAvNHU HOCHM
119,495,973 - 9,983,112 20,000,000 27,934,292 61,578,569 - -
139,371,589 - - - - - - 139,371,589
530,102,928 - - 141,000,000 107,100,000 282,002,928 - -
18,122,999 18,122,999 - - - - - -
262,561,255 - - - - - - 262,561,255
17,457,157 17,190,726 - - - - - 266,431
127,876,526 - - - - - - 127,876,526
(54,206,110) - - - - - - (54,206,110)
1,160,782,317 35,313,725 9,983,112 161,000,000 135,034,292 343,581,497 - 475,869,691




EyponuHk OcurypyBawe A.[l., Ckonje

Benewku KoH chuHaHCUCKMTe n3BelwTam (NPOAOKYBa)

Co cocTtoj6a Ha 1 3a roguHaTa WTo 3aBpwyBa Ha 31 aekemBpu 2016 rognHa
YnpaByBare CO pU3NK o4 ocurypyBawe u hoMHaHCUCKM pU3nLm (NpoaosrKysa)

KamateH pu3uk (npopomxyBa)

Ha 31 pekemspu 2015 rognHa
BO AeHapu

CpeactBa

LOMKHNYKM XapTumn o BPeQHOCT YyBaHW Ao
[ocracyBahe

XB pacnonoxwusu 3a npogaxba

OpoueHun oenosnTu

BnoxyBsara BO 3ae4HNYKM KOHTPONUPaHn
EeHTUTEeTU

MobapyBare o ocurypeHuum n octaHatm
nobapysatsa o4 HenocpeaHu paboTu
MapuyHu cpeacTBa U NapUYHM eKBUBANEHTU
CpegfcTtBa of peocurypyBate

O6BpCKMH

O6Bpckn

MHCTpyMeHTH co hmkcHa kamaTtHa cTanka

UHcTpyMmeHTH

co

npomMeHNnuBa
KamaTHa HekamaTo-
BkynHo cTanka oo 1 mecew, 1-3 meceun 3-12 meceum 1-5roauHn Hapg 5 roauHn HOCHM
116,408,244 - - - 824,014 115,584,230 - -
130,035,951 - - - - - - 130,035,951
504,300,000 504,300,000 - - - - - -
17,353,339 17,353,339 - - - - - -
273,578,298 - - - - - - 273,578,298
17,734,619 17,503,555 - - - - - 231,064
123,699,277 - - - - - - 123,699,277
(43,723,533) - - - - - - (43,723,533)
1,139,386,195 539,156,894 - - 824,014 115,584,230 - 483,821,057

AHanusa Ha CeH3UTUBHOCTA Ha KAMaTHU CTanku

AHanusaTa Ha CEeH3UTMBHOCTA € oJpedeHa Bp3 OCHOBA Ha M3NOXeHocTa Ha [pylTBOTO Ha NPOMEHa Ha KamaTHUTe CTankm Ha
PMHAHCUCKNTE NHCTPYMEHTU Ha AEHOT Ha BunaHcoT Ha cocTojba. Co cocTojba Ha 31 gekemBpu 2016 rognHa, AOKONKY KamaTHUTE CTanku ce
200 OCHOBHWM MOEHM MOBMUCOKW/MOHMUCKW, @ OCTaHaTUTE MPOMEHIIMBU Ce KOHCTaHTHM, AobuBKata npen odaHodyBawe Ha [pylTBOTO 3a
roguHaTta koja 3aBplwyBa Ha 31 gekemBpu 2016 roguHa ke Guae HamaneHa/aronemeHa 3a npubnwxkHo 456,250 geHapu (2015: 444,604

aeHapw).
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EyponuHk OcurypyBamwe A.Ll., Ckonje

Benewku KOH huHaHCUCKUTE n3BewTam (NpoaoMmKyBa)
Co cocToj6a Ha 1 3a rogMHara LWTo 3aBpLllyBa Ha 31 aekemBpu 2016 rognHa
YnpaByBak€e CO pU3UK O OCUTypyBake U (PMHAHCUCKN pU3nLM (MpoaomKyBa)

KpedumeH pu3suk

[pyWTBOTO € U3NOXEHO Ha KPeauTeH pU3KK, LUTO MpeTcTaByBa pU3UK JOrOBOpHaTa cTpaHa
Aa He Ouae BO MOXHOCT Oa MM nnatv M3HOCMTE BO LENOCT BO MOMEHTOT Ha HUBHOTO
JocneBamwe. 3a [a ja KOHTponupa M3NOXeHOCTa KOH KpeauTHUOT pusuvk, [pylwTBOTO
pefoBHO BpLUM KpeauTHa npoLeHka Ha onHaHcKckaTa cocTojba Ha OBME CTPaHKM.

MNoGapyBaHa No OCHOB Ha OCUTypyBake

[pylwTBOTO € M3MNOXEeHO Ha KpeauTeH PU3MK BO CMny4yaj Kora ocurypeHuumte Hema fa rm
ucrnonHat cBouTe UHAHCUCKM OOBPCKM LITO Mpousferygaar of [AOroBopute 3a
ocurypyBeame. ManoxeHocta Ha [pylwTBOTO Ha KpeOUTEH pU3MK M3HECYBa MaKCUMarnHO OO
M3HOCOT Ha CMETKOBOACTBEHAaTa BPeAHOCT Ha nobapyBawaTta MO OCHOB Ha npemuja u
ocTaHaTuTe nobapyBawa. lMobapyBawaTta MO OCHOB Ha NpemMun ce of ronem 6poj Ha
KIMEHTU M Ce Ha HopMariHa KoMepumjarHa OCHOBA, Taka WTO KOHUEHTpauujata Ha KpeauTeH
pU3nK € MMHUMarnHa. [pyLlTBoTO peaoBHO i criegm nobapyBataTa MO OCHOB Ha NpemMuK, co
LUITO W3MOXEeHOCTa KOH KpeauTeH pPU3MK € KOHTponupaHa. AHanmus3aTa Ha crapocHaTta
CTPYKTypa Ha gocneaHute nobapyBara of KynyBaduuTe 3a HennaTeHu npeMmnn € gageHa Bo
Benewka 2.7.

CpencTBa og peocurypyBatse

[pylwTBOTO € U3NOXEHO Ha KpeauTeH pUsMK U MpeKy cpencteata of peocurypyBamse.
[pywTBOTO CKNy4YyyBa AOrOBOPW 3a peocuUrypyBakbe CO MNPBOKIIACHUM PEOoCUryputenu u
KOHLeHTpauumjaTa Ha pu3nk ce nsberHyBa npeky crnefereTo Ha nonutukata Ha [pylwTBOTO
npeky noctaBeHUTe NUMUTM KOM Ce peBuauMpaaTt cekoja roguHa. PakoBOACTBOTO Ha
[pywTBOTO pefoBHO NpaBW OLEHKa Ha KpeauMTocnocobHOCTa Ha peocuryputenuTte 3a ga
MOXe da ja axypupa cTpaTernjata 3a peocurypysamse.

XapTVIVI o4 BpeaHOCT pacnosfioxnuBu 3a npo,qa)|<6a U XapTum oa BpegHOCT KOou ce YyyBaat Ao
AocneBamwe

[pyLITBOTO € U3MOXEHO HA KPEAMTEH PU3NK Kaj XapTUUTE Of BPeaHOCT pacronoXnven 3a
npoaaxbta n xapTunTe of BPeAHOCT koW ce YyBaaT [0 AocneBake BO OAHOC Ha MOXHaTa
HeHannaTnMBOCT Of APYrMTe CTPaHKM.

Cenak 3emaj|2v1 BO npeasuva Aeka ,D,pyLLITBOTO BIIOXXyBa BO [ApXaBHW 3anncun, AOpXXaBHU
O6Bp3HVILI,VI, MHBECTULINCKKN (bOHﬂOBM, KOTUpaHu ApywTBa U Opo4YeHn Oeno3ntn BO AOMaLUHA
OaHku, He ce o4yeKyBa OBME BIIOXyBaka Oa He ce HagoMecTar.

MakcumanHa u3noXxeHocCT Ha KpeaunTeH pU3uk

MakcnmanHaTa W3noXeHOCT Ha ﬂpyLLITBOTO Ha KpeaunteH pUu3nK € orpaHn4yeHa Ha
eBunageHTnpaHata BpeaHOCT Ha CbMHaHCI/ICKI/ITe cpeactBa npu3HaeHn Ha AOaTymMoOT Ha
(bI/IHaHCI/ICKVITe n3BeLiTaun, Kom ce npukaxxaHu Bo cnegHata Tabena:

BO ieHapu 2016 2015
duHaHCUCKM BMOXyBaka pacnonoxinem 3a npogaxba 139,371,589 130,035,951
[OmKHWYKM XapTum of, BPeAHOCT YyBaHW A0 AoCTacyBakbe 119,495,973 116,408,244
OpoyeHun genosunTu 530,102,928 504,300,000
BrioxyBara BO 3eQHNYKM KOHTPONUPAHU EHTUTETU 18,122,999 17,353,339
CpegacTBa of peocurypyBame 127,876,526 123,699,277
MobapyBare of ocurypeHuum octaHaTy nobapyBama of,

HenocpenHn paboTn 262,561,255 273,578,298
[Mapwn4HM cpeacTea 1 NapuyHN EKBUBANEHTU 17,457,157 17,734,619

1,214,988,427

1,183,109,728




EyponuHk OcurypyBamwe A.Ll., Ckonje

Benewku KOH huHaHCUCKUTE n3BewTam (NpoaoMmKyBa)
Co cocToj6a Ha 1 3a rogMHara LWTo 3aBpLllyBa Ha 31 aekemBpu 2016 rognHa

YnpaByBaH€ CO PU3KK OF OCUTypyBake U (pMHAHCUCKM pU3nLum (MpoJomKyBa)

BanymeH pusuk
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ApylwTBOTO € M3NOXEHO Ha PU3MK BO OOQHOC Ha edekTUTEe Ha ABMXEeHaTa Ha HMBOTO Ha
OEBU3HUTE KypCeBWM KOW Ce ofpasyBa Bp3 (PUHAHCMUCKaTa MNo3vumja U roTOBMHCKMOT TeK.
ApywTBOTO HE KOPUCTM (PUHAHCUCKN MHCTPYMEHTM 3@ 3alUTUTa O PU3UKOT Buaejkn BakBMoT
BMI HA UHCTPYMEHTU He ce Bo BoobuyaeHa ynotpeba Bo Penybnnka MakegoHuja.

Bo Tabenute noaony e npukaxkaHa n3noxeHocTa Ha ,D,pyLIJTBOTO Ha BanyTeH pU3nkK.

31 pekemBpu 2016

MKO

EYP

ycno

Bpyru
UX®P BanyTm

BO AeHapu

BkynHo

BKyI'I HO cpeAcTBa

1,180,969,951

174,648,681

1,355,618,632

HemaTtepujanHu cpeactea
BrnoxyBsata

[en 3a coocurypyBame u
peocurypyBawe BO 6pyTo
TEXHUYKUTE pe3epBu
PuHaHCKCKM BNoxXyBakba Kaj
KON OCUFYPEHUKOT ro
npes3emMa MHBECTULMCKUOT
pu3uK (gorosopu 3a
ocurypyBame)

OpnoXeHU 1 TEKOBHU
AaHOo4YHM cpeacTBa
MobapyBara

OcrtaHatu cpeacrtea
AKTVBHWN BPEMEHCKU
pasrpaHuyyBama

1,823,150
768,338,616

260,859,886
24,056,801

125,891,498

38,754,873

127,876,526

1,701,369
6,315,913

1,823,150
807,093,489

127,876,526

262,561,255
30,372,714

125,891,498

BkynHo o6BpckMu

1,342,578,479

12,771,063

1,355,618,632

Kanutan n pesepsu
CybopaunHupaHu o6Bpcku
BpyTo TexHWukn pesepsu
BpyTo TexHW4kn pe3epBu BO
OHOC Ha JOroBOpw Kaj kou
OCWIYPEHWKOT ro npes3ema
WHBECTULIMCKMNOT PU3UNK
OcTtaHaTtu pe3epsu
OAnoXeHN 1 TEKOBHU
AaHO4YHU 06BpCKK

O6BpcKM kou NpousnerysaaT
of AEeN03nTM Ha ApyLUTBa 3a
peocurypyBatse Kaj LiefeHTw,
Mo OCHOB Ha 4OroBOPU 3a
peocurypyBatbe

O6BpckM of, HemocpeaHu
paboTu Ha ocurypysatrbe,
coocurypysame 1
peocurypyBatse, 1 ocTaHaTh
06Bpcku

[MacnBHM BpemeHckn
pasrpaHuyyBata

453,068,151

796,327,538

4,864,862

41,165,957

47,151,971

12,771,063

145,815

- 123,275

453,068,151

796,327,538

4,864,862

54,206,110

47,151,971

Pasnuka - HeycornaceHa
BanyTHa CTPyKTypa

(161,608,528)

161,877,618

(145,815)

- (123,275)




EyponuHk OcurypyBamwe A.[l., Ckonje

Benewku KOH huHAHCUCKUTE n3BelTau (NPOAOIKYBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa

YnpaByBare co p1U3UK o ocUrypyBarwe U chuHaHCUCKM pus3num (NpoaonKysa)

BanyTteH pu3uk (npoponxysa)

31 pekemBpu 2015

MKO

EYP ycn

LUX®D

Apyru
BanyTu
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BO ieHapu

BkynHo

BKyI'I HO cpeAcTBa

1,136,668,629

167,996,819 -

1,304,665,448

HemaTtepujanHu cpeactea
Brnoxysata

[en 3a coocurypyBame n
peocurypyBane BO 6pyTo
TEXHUYKUTE pe3epBu
PuHaHCKCKM BNoxXyBakba Kaj
KOV OCUIYPEHUKOT o
npeB3emMa MHBECTULMCKUOT
pu3uK (goroBopu 3a
ocurypyBame)

OpnoXeHW 1 TEKOBHU
AaHOo4YHM cpeacTBa
MobapyBara

OcrtaHatu cpeacrtea
AKTVBHWN BPEMEHCKU
pasrpaHuyyBama

2,493,158
725,291,662

276
272,279,890
30,742,650

105,860,993

42,808,606 -

123,699,277 -

1,298,408 -
190,528 -

2,493,158
768,100,268

123,699,277

276
273,578,298
30,933,178

105,860,993

BkynHo o6Bpcku

1,296,425,733

7,905,020

1,304,665,448

Kanutan n pesepsu
CybopaunHupaHu o6Bpcku
BpyTo TexHWYkn pesepsu
BpyTo TexHnykn pesepsu BO
OOHOC Ha JOroBOpw Kaj kon
OCUrypPEHUKOT ro NpeB3ema
WHBECTULIMCKNOT PUSUK
OcTaHatu pesepsu
OAnoXeHU 1 TEKOBHU
AaHo4YHN 06BpCKM

O6BpCcKM kou NpousnerysaaT
of Aeno3vTy Ha apyLuTBa 3a
peocurypyBame Kaj Lle4eHTH,
no OCHOB Ha JOrOBOPU 3a
peocurypyBame

O6BpckM of, HemocpeaHu
paboTu Ha ocurypyBamse,
coocurypyBare 1
peocurypyBame, 1 ocTaHaTh
06Bpcku

[MacuBHW BpemeHckn
pasrpaHuyyBama

428,704,069

736,298,230

3,916,449

35,483,818

92,023,167

7,905,020 334,695

428,704,069

736,298,230

3,916,449

43,723,533

92,023,167

Pasnuka - HeycornaceHa
BarnyTHa CTPYKTypa

(159,757,104)

160,091,799 (334,695)




EyponuHk OcurypyBame A.[l., Ckonje

Benelwku KoH huHaHCcUCKUTe n3BeLwTam (NpoaosKyBa)

Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa
YnpaByBare co p1U3UK o ocUrypyBarwe U chuHaHCUCKM pus3num (NpoaonKysa)

Pu3suk Ha nnukeuoHocm
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Hajronem pusmk Ha NMKBMOHOCT CO KOj ce coovyBa [pylWTBOTO ce AHEBHUTE MOoTpedu o
pacnonoXnuem NapuyHyM cpeacTsa 3a ucnnaTta Ha o6BpCKMTE 3a LWITeTU o AOroBopuTe 3a

oCuUrypyBame.

JpywTBOTO NoceayBa/oapXKyBa BUCOKO HMBO Ha CpeacTBa BO CEKOj MOMEHT, 3a ucnnarta Ha
AocneaHnTe o6BpCKMTE 3a Nnakakwe Kako M NoTeHuujanHuTe o6BpCKM 3a Nnakake Kako LUTO

pJoriesaar.

AHanusata Ha [ocrneaHocTa Ha cpefcTBata U Croped HWBHMOT MpeocTaHaT nepuon Ao
[IeHOT Ha HMBHAaTa JOroBopeHa 4OCMneaHoCT e Kako LUTO crneau (Bo AeHapw):

31 nekemBpm 2016

no 1roguHa 1-3 roguHm

3-5ropa.

5-10
roa.

10-15
roa.

15-20
roa.

20 1 noBeKke
rog.

BkynHo

BKkynHo cpeacTBa

976,028,358 343,581,497

1,823,150

34,185,627

1,355,618,632

HemaTtepujanHu cpeacTea

BrnoxyBsara

[Oen 3a coocurypyBawe n
peocurypyBawe BO 6pyTo
TEXHUYKUTE pe3epBu
PUHaHCMCKM BNOXyBaka Kaj
KOW OCUTYPEHUKOT ro
npes3emMa MHBECTULMCKUOT
pY3uK (gorosopwm 3a
ocurypyBame)

OpAnoxeHW 1 TEKOBHU AaHOYHM
cpeacTea

MobapyBawa

OcraHatu cpeacrtea
AKTVBHWN BPEMEHCKU
pasrpaHuyyBama

429,326,365 343,581,497

127,876,526

262,561,255
30,372,714

125,891,498

1,823,150

34,185,627

1,823,150
807,093,489

127,876,526

262,561,255
30,372,714

125,891,498

BKynHo kanuTan n o6BpcKu

1,160,292,552

195,326,080

1,355,618,632

Kanutan n pesepsu
CybopaunHupaHu o6Bpcku
BpyTo TexHWukn pesepsu
BpyTo TexHnYkn pesepsu BO
OfHOC Ha [OroBopy Kaj kou
OCWIYPEHWKOT ro npes3ema
WHBECTULMCKMOT PU3UK
Octanatu pesepsu
OpnoXeHn N TEKOBHW AAHOYHM
06Bpcku

O6BpckM kou Npousnerysaar
of Aeno3vTn Ha ApyLUTBa 3a
peocurypyBatse Kaj LiefeHTw,
Mo OCHOB Ha JOrOBOPM 3a
peocurypyBatse

O6BpckM of, HemocpeaHu
paboTu Ha ocurypyBakse,
coocurypysame 1
peocurypyBatse, 1 ocTaHaTh
06Bpckn

MacnBHM BpemeHcku
pasrpaHuyyBata

257,742,071

796,327,538

4,864,862

54,206,110

47,151,971

195,326,080

453,068,151

796,327,538

4,864,862

54,206,110

47,151,971

Pasnuka - HeycornaceHa
poyYHa CTpYKTypa

(184,264,194) 343,581,497

1,823,150

(161,140,453)
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Benelwku KoH huHaHCcUCKUTe n3BeLwTam (NpoaosKyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa
YnpaByBare co p1U3UK o ocUrypyBarwe U chuHaHCUCKM pus3num (NpoaonKysa)

Pu3unk Ha nukBuMAaHOCT (NpoaomKyBa)

5-10 10-15 15-20 20 v noBeke

31 pekemBpu 2015 Ao 1roguHa 1-3 roguum 3-5 roanHu rogvHu rog. roa. roa. BkynHo

BkynHo cpeacTtBa 733,068,621 535,604,013 12,773,375 - - - 23,219,439 1,304,665,448

HemaTtepujanHu cpeactea
Bnoxysara

[en 3a coocurypyBame n
peocurypyBane BO 6pyTo
TEXHUYKUTE pe3epBu
PuHaHCKCKM BNOXyBaka Kaj kou
OCMUIYPEHUKOT ro nNpeB3ema
WHBECTULMCKNOT PU3MK (LOroBOpM 3a
ocurypyBate

OpnoXeHW 1 TEKOBHU [AHOYHU
cpeacTea

MobapyBana

OcrtaHatu cpeactea

AKTVUBHWN BPEMEHCKU
pasrpaHuyyBama

198,996,599 535,604,013

123,699,277

276
273,578,298
30,933,178

105,860,993

2,493,158
10,280,217

23,219,439

2,493,158
768,100,268

123,699,277

276
273,578,298
30,933,178

105,860,993

BKyI'IHO Kanutan un OGBpCKM

1,109,339,368

195,326,080

1,304,665,448

Kanutan v pesepsn

CybopaunHnpaHu o6Bpcku

BpyTo TexHnykn pesepsu

BpyTo TexHW4KkM pesepsu BO OAHOC
Ha [JOroBOPU Kaj KO OCUTYPEHWKOT o
npee3emMa MHBECTULIMCKMOT PU3UNK
OcTaHatu pe3epsu

OpnoXeHn N TEKOBHW AAHOYHM
0o6Bpckn

O6BpckM kou NponanerysaaT o4
AenosunTu Ha ApyLwTea 3a
peocurypyBare Kaj LeeHTn, no
OCHOB Ha 40roBopM 3a
peocurypyBatse

O6Bpcku of HenocpeaHu paboTu Ha
ocurypyBame, COOCUrypyBame 1
peocurypyBatse, 1 ocTaHaTV 06BpCKM
[MacuBHM BpemeHckn
pasrpaHuyyBama

233,377,989

736,298,230

3,916,449

43,723,533

92,023,167

195,326,080

428,704,069

736,298,230

3,916,449

43,723,533

92,023,167

Pasnuka - HeycornaceHa poyHa
CTPYKTypa

(376,270,747) 535,604,013

12,773,375

(172,106,641)

YHpaeyeafbe CO Karnumaisiom

AreHumjata 3a cynepBu3avja Ha OCWUTypyBaweTO € [faBeH perynatop Koj ja creau
aflekBaTHOCTa Ha KanutanoT Ha [pylwTBoTO BO UenuHa. [pylTBOTO € NoAd AWpeKTHa

cynepsu3aunja of CTpaHa Ha perynartopor.

Kanutan Ha OpywTBOTO

Kanutanot Ha ﬂ,pyLLITBOTO COrnacHO 3aKoHCKUTe Oaparwa € COCTaBeH O OCHOBEH WU

gonornHuteneH Kanntan n e npecMeTaH Ha CcregHUoT Ha4YuH:

I'Ile npecMeTka Ha OCHOBHMOT Kanutan Ha ,D,prJTBOTO ce 3emMaat npeasung cnegHuTe

CTaBKW:

- YnnaTeH AKUMOHEPCKN Kanutasn CO UCKNMYYOK Ha ynnaTeHUOT akKUuMOHEPCKU Kanutan

o4 KymMynaTtmBHU NMPUOPUTETHU akUUK,

- PesepBn Ha JpywTBOTO (3aKOHCKM W CTaTyTapHW) KOM He mnpowusnerysaaT of
AOroBopuTe 3a OCUrypyBahse,

- lMpeHeceHa HepacnpeneneHa gobueka,

- HepacnpeneneHa pobuBka of TekoBHaTa roguHa (No oabvBawe Ha JaHouute u
ocTaHaTU MPWOOHECH, Kako W OuBMAeHAaTa npenBuaeHa 3a ucnnarta), LOKOSKY
N3HOCOT Ha [O0OMBKa € NOTBPAEH O OBNacTeH pPeBM30P.
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Benelwku KoH huHaHCcUCKUTe n3BeLwTam (NpoaosKyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa
YnpaByBare co p1U3UK o ocUrypyBarwe U chuHaHCUCKM pus3num (NpoaonKysa)

YnpaByBaH€e co KanuTanoT (npoaomkysa)
Kanutan Ha gpywTBoTO (MpoAonxKyBa)

CnepgHvTe cTaBKM NpeTcTaByBaaT OAOUTHU CTaBKM NPW MPEecMeTKa Ha OCHOBHMOT KanuTan
Ha [JpylITBOTO 3a OCUTrypyBaHe:

- ConcTBeHu akumm, OOKOMKY v nocegysa [pyliTBOTO 3a OCUrypyBahs-e,
- [lonropoyHn HemaTepujanHn cpeacTsa,
- lNMpeHeceHa HenokpreHa 3aryba un 3aryba oa TEKOBHaTa roguHa.

[pywTBOTO 3a OocurypyBawe € OOSPKHO BO pe3epBuTe Ha CUrypHOCT Aa MU3OBOW HajMmarnky
efHa TpeTMHa of ocTBapeHaTa JOOUBKa UCKaXkaHa BO roguliHaTa cMeTka, ako JobumBkaTa He
ce KOpUCTW 3a NoKpuBake Ha 3arybute of NpeTxogHuTe roauvHu, ce Jodeka pe3epBuTe Ha
curypHocT Ha [pywtBoTO He gocturHaT Hajmanky 50% of ocTBapeHaTa npoceyHa npemuja
Ha ocurypysawe BO MnocriefHuTe ABe roAuHW, Npu LWTO NpeMuuTe of NpeTXogHUTe roanHu
ce 3ronemMyBsaaT 3a MHOEKCOT Ha NopacToT Ha LeHUTe Ha Marno, CMeTajkv ja U rogmHaTa 3a
KOja ce pacnopefyBa ocTBapeHaTa gobvBka.

Mpwv NpecmeTka Ha OOMOMHUTENHWUOT KanuTan Ha [pylwTBOTO 3a OCUrypyBake ce 3emMaaT BO
npeaBua CregHBe CTaBKU:

- ynnaTeH akUMOHEPCKM KanuTan og KyMynaTUBHM MPUOPUTETHU aKkLWW;

- cyGopavHUpaHN JOMMKHUYKN MHCTPYMEHTH;

- XapTuM o BPEAHOCT CO HEONpeAerieH POk Ha JoCcneBatse.

Mpn npecmeTka Ha KanuTanoT Ha [pylwTBOTO, AONOMHUTENHMOT Kanutan ce 3ema BO U3HOC
He noBeke o 50% oa OCHOBHMOT KanuTtan.

Mpn npecmeTka Ha KanuTanoT Ha [pywTBOTO 3a OCUrypyBawe, U3HOCOT Ha OCHOBHUOT U

OONOMHUTENHNOT KanuTan ke ce Hamarnu 3a CriejHUBE CTaBKMU:

- BnoxyBatwa Ha [pylITBOTO 3a OCuUrypyBakwe BO akumMmM unu cybopavHupaHm
OOIMKHUYKN UHCTPYMEHTN u3gageHn o Apyro ApYyWTBO 3a OCUrypyBakwe unu gpyra
dmHaHcucKka MHCTUTYUMja Kaj kou OpywtBoTo Mma yaen of noseke of 10%, kako u
ApYr BNnoXxyBaka BO TUe CybjeKkTn, Kom ce BKITyYeHW BO NpecMeTkaTa Ha KanuTtanoT
Ha Tue cybjekTu,

- BrnoxyBata Ha [pylwiTBO BO akuum unu cybopavHUpaHn SOSMKHUYKA UHCTPYMEHTMN,
nsgageHn o OpywTBa 3a ocurypyBawe Mnn OUHAHCUCKM MHCTUTYLMU OCBEH OHME
HaBegeHn norope, Ko ce Bo u3Hoc noronem og 10% opf kanutanoT Ha ApyLWTBOTO 3a
ocurypyBakbe npecMmeTaH nped oabveakbe Ha CTaBKUTE HaBegeHU norope.
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Benelwku KoH huHaHCcUCKUTe n3BeLwTam (NpoaosKyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa
YnpaByBare co p1U3UK o ocUrypyBarwe U chuHaHCUCKM pus3num (NpoaonKysa)

YnpaByBak€e CO KanuTanoT (NpoaosKyBa)

FapaHTeH ¢oHa Ha ApywTBOTO

Cnopepg, 6aparwaTta Ha 3akoHOT 3a cynepBu3vja Ha ocurypyBaweTo [apaHTHMOT PoHg He
cmee ga byuae NoHM30K o4 eaHa TpeTuHa of NOTPeOHOTO HMBO Ha MaprMHa Ha CONBEHTHOCT
Ha OpywTBOTO. VICTO Taka, rapaHTHMOT hoHA He cMmee Aa Guae noHusok oa Eepa 3,000,000
aokonky [pywTBoTo BpwK paboTu Ha ocurypyBawe BO CUTE Kiacu Ha OCUrypyBake BO
rpynata Ha HeXmBOTHO ocurypyeawe. Co coctojoa Ha 31 gekemBpu 2016 n 2015 roguHa
[pyWwTBOTO € BO COrNacHOCT CO OBME 3aKOHCKM Gapatba.

I'IOTpeGHa MaprumHa Ha CONNIBeHTHOCT

KanutanoT Ha ApyLTBOTO 3a OCUrypyBar€e Koe BpLUM paboTu Ha HEXXMBOTHO

ocurypyBare n/unm peocurypyBare Bo cekoe Bpeme Tpeba ga 6uae 6apem egHakos

Ha NOTPebHOTO HMBO HA MapriHaTa Ha CONIBEHTHOCT Ha APYLUTBOTO 3a OCUTypyBaHe

Koe ce npecMeTyBa CO NMpMMeHa Ha MeTOAOT - cTanka Ha npemuja UM MeToaoT — cTanka Ha
LITETU, BO 3aBUCHOCT O TOa KOj Ke Aafe NOBUCOK pe3ynTar.

MaprvHaTta Ha CONBEHTHOCT 3a roguMHaTa WwTo 3aBpuwyBa Ha 31 aekemepu 2016 mnsHecyBa
130,181,939 ageHapwu (2015: 117,544,730 peHapw).

Monutuka Ha PakoBoacTBOTO Ha [pywTBOTO € Aa oApXW CTabMnHOCT Ha KanuTanoT Ha
OpywTBOTO 32 Aa M oapXxm gosepbaTa Ha WHBECTMTOPUTE M Mas3apoT U Aa ro NoaapXm
MOHMOT pas3Boj Ha OM3HMCOT. PakoBogcTBOTO Ha [pyWwITBOTO ro CcreaM MOBpaToT Ha
KanuTanoT, AeduHUpaHoO kako fobuBKa of pefoBHO paboTewe. [pylITBOTO UCTO Taka ro
uMa BO NpeaBua BrvjaHNETO KOe HMBOTO Ha KanutanoT ro MMa Ha noBpaToT Ha akuMoHepute
Kako M notpebaTa ga ofgpxyBa COOAHOC MOMeEry MOBWUCOKUTE MOBpPaTM W CUrypHocTa
06e36edeHo of uBpcTaTa no3uumja Ha KanuTarnor.

[pylWITBOTO HE € M3MOXEHO Ha HaABOPELUHM BrvjaHMja BP3 MPOMEHUTe Ha KanuTanoT, Bo
TEKOT Ha roguHaTa Hemalle MaTepujarnHo 3HayajH¥ NPOMeHM BO NpucTanoT Ha [pylTBOTO
3a ynpaByBat€ CO Kanutasnor.

AHanusa Ha ceH3umueHocm

[pylWTBOTO ro MMa NPOLIEHETO BNWjAHMETO Ha NMPOMEHATa Ha oApedeHU KIy4YHU Bapujabnu
Bp3 AobMBKaTa 3a roauHaTta, kanuTanoT U KoedULMEeHTOT Ha NOKPUEHOCT.

CnopefnbeHo co TekoBHaTa Mo3vumja Ha kanuTanoT, AobuBkata 3a roguHaTa, Kanutanor,
KoeULMEHTOT Ha MOKPUEHOCT U CONBEHTHOCT CO COMCTBEHMOT Kanutan Ha 31 gekemBpwu
2016 roamnHa n 31 gekemspu 2015 rogmHa ce npeseHTUpaHu Bo Tabenarta nogony.
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Benelwku KoH huHaHCcUCKUTe n3BeLwTam (NpoaosKyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa

YnpaByBare co p1U3UK o ocUrypyBarwe U chuHaHCUCKM pus3num (NpoaonKysa)

AHanusa Ha CeH3UTUBHOCT (MPOAOIKYBa)

MpomeHa
MoTpebHo Ha
31 nekemBpwu 2016 HMBo Ha  KoeduumeHT Koeduume
[obuBka 3a Kanutan un MapruHa Ha Ha HT Ha
rogvHarta pesepBu CONMBEHTHOCT  MOKPUEHOCT NMOKPUEH.
TekoBHa nosuuuja Ha
KanuTanot 47,591,172 453,068,151 130,181,939 348%
MpuHoc of Bnoxysawa (+2%) 48,126,109 453,603,088 130,181,939 348% 0%
MpuHoc og Bnoxyeawa (-2%) 47,056,235 452,533,214 130,181,939 348% (1%)
5% HamanyBare Ha
HacTaHaTu WTeTn 34,835,902 440,312,881 130,181,939 338% (9%)
5% 3sronemyBare Ha
HacTaHaTu WTeTn 60,346,442 465,823,421 130,181,939 358% 20%
2% HamanyBawe Ha aaMuH
TpoLuoumM 1 NpoBusmja 3a
ocurypyBawe 42,652,067 458,007,256 130,181,939 352% (6%)
2% 3ronemyBare Ha agMuVH
TpoLUOLM U NPpOBU3Mja 3a
ocurypyBame 52,530,277 458,007,256 130,181,939 352% 0%
MpomeHa
Ha
31 pekemepy 2015 MoTpebHo Koeduume
HMBO Ha  KoeduuneHT HT Ha
[obuBka 3a KannTtan un MapruHa Ha Ha  NOKpueHoc
roguHata pe3epsu COMNBEHTHOCT  MOKPUEHOCT T
TekoBHa nosuuuja Ha
KanuTanor 49,255,114 428,704,069 117,544,730 365%
MpunHoc og BnoxyBara (+2%) 49,877,658 429,326,613 117,544,730 365% 1%
MpuHoc og BnoxyBawa (-2%) 48,632,570 428,081,525 117,544,730 364% (1%)
5% HamanyBamwe Ha
HacTaHaTu WTeTn 37,122,305 416,571,260 117,544,730 354% (10%)
5% 3ronemyBare Ha
HacTaHaTu WTeTn 61,387,923 440,836,878 117,544,730 375% 21%
2% HamarnyBawe Ha aaMuH
TpoLloumM 1 NpoBusmja 3a
ocurypyBame 44,965,610 432,993,573 117,544,730 368% (7%)
2% 3ronemyBare Ha agMVH
TpOLLOLM U NpOBU3Mja 3a
ocurypyBame 53,544,618 432,993,573 117,544,730 368% (0%)

Pesynatnte og cute cumynaumm nokaxysaaT AOOpO HMBO Ha KanuTanu3upaHocT Ha
OpywTBoTo. HajsHavajHO BnunjaHue Bp3 obuMBKaTa 3a rognHaTa, KanuTtanoTt 1 KoeuuMeHToT
Ha NOKPUEHOCT Uma noTeHuujanHata NpoMeHa Ha HacTaHaTuTe LWTeTU.

Mpn M3BpPLIYBaHETO Ha OBME aHanu3n NpeTnocTaBka € Aeka ocTaHatuTe akTopu ce
KOHCTaHTHK, a ce MeHyBa caMo efHa Bapvjabna. Tpeba aa ce Harnacu geka uHdopmauumTe
npeseHTupaHn BO Tabenata norope ce MNOArOTBEHW CO MNPUMEHA Ha AETEPMUHUCTUYKM
npucTtan, Taka LITO He MOCTOM Kopenauuvja nomery kKnydHute Bapujabnun u aHanmsaTta He
MOXe [ia Ce NpeHece Ha HUB.

Kape wto ce cmeTa geka BapujabnuTte ce HematepujanHu, He e NPoLEeHeTO BNWjaHMEeTO Ha
He3HayajHuTe NpoMeHuM Ha oBue Bapwujabnu, OgpegeHn Bapujabnu mMoxe ga He GupaT
MaTepujanHn BO MOMEHTOT, HO JOKOJIKY CE€ MPOMEHM HMBOTO Ha MaTepujanHoOCT Ha oapeaHa
Bapuvjabna, Tpeba ga ce HanpaBw NPOLEHKa Ha BNWjaHMETO Ha Taa Bapujabna BO naHvHa.
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Benelwku KoH huHaHCcUCKUTe n3BeLwTam (NpoaosKyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa
YnpaByBare co p1U3UK o ocUrypyBarwe U chuHaHCUCKM pus3num (NpoaonKysa)

Ob6jekmueHa epedHocm

®UHAHCUCKU UHCTPYMEHTU eBUAEHTUPaHU No 0BGjeKTUBHA BpeQHOCT

Bo cnegHata Tabena ce npukaxaHu UHAHCUCKUTE CpeacTBa WM3MepeHu cropen
objekTnBHaTa BpeaHOCT BO OGunaHcOT Ha cocTojda BO COrfacHOCT CO xuepapxujata Ha
obGjekTnBHaTa BpeaHocT. OBaa xmepapxuja rm rpynupa oUHaHCUCKN cpeacTBa n o6BpCKM BO
TP HMBOA KoM ce GasuMpaaT Ha 3HayajHOCTa Ha BREe3HUTE NOA4aToun KOPUCTEHU npwu
Mepeh-eTO Ha 06jeKTMBHATa BpPeOHOCT Ha (DMHAHCUCKUTE cpeacTBa. XuepapxujaTa cnopes
objekTMBHaTa BPeAHOCT € oapedeHa Kako LITO cneau:

- HuBo 1: KOTMpaHM uUeHM (HeKopermpaHu) Ha akTUMBHMUTE nasapy 3a WOEHTUYHU
cpeacTtea unm obBpCKY;

- HuBo 2: octaHaTu Bnes3Hu nogaTtoum, NOKpaj KoTUpaHUTe LiEeHN, BKydYeHn Bo HuBo 1
KOM ce gocTanHu 3a HabrbygyBawe 3a CpeAcTBOTO unv obBpckaTta, unum AUPEKTHO
(T.e. KaKo LEHM) NN UHOMPEKTHO (T.€. N3BEAEHU O LEHN); U

- Hueo 3: BnesHu nogartouu 3a cpeacTBOTO Mnu obBpckata kou He ce GasupaaT Ha
noZdaToum JOCTanHW 3a HabrbydyBake o4 na3apoT

durHaHCUCKNTE CpeacTBa KoM ce eBMAeHTUpaHM no objekTnBHa BpegHoCT BO M3BeLwwTajoT 3a
uHaHcMcKkaTa nosvumja ce rpynupaHu cropeg HMBOTO Ha Xuepapxuja Ha objekTMBHaTa
BPEeOHOCT Kako LUTO cneau:

2016 roauHa HwuBo 1 HwuBeo 2 HuBo 3 BkynHo
CpeAactBa
PurHaHCUCKM BMOXyBaka pacnonoxinemn 3a npogaxoa 16,062,628 123,308,961 - 139,371,589
2015 roauHa Hueo 1 Hueo 2 Hueo 3 BkynHo
CpeactBa
PurHaHCUCKM BrOXyBaka pacnonoxnnem 3a npogaxba 5,866,100 124,169,851 - 130,035,951

duHaHCKCKUTE BIOXYBaka pacnonoxnmem 3a npoaaxoba ce cocTojaTt o BroXxyBaka BO
akuMM Ha ApyLliTBa KoTupaHu Ha MakenoHckaTa Bepsa v yaenu Bo MHBECTUUMCKU (POHAOBM.
EBuaeHTUpaHu ce No HMBHaTa 06jeKTUBHA BPeQHOCT BP3 OCHOBA Ha HMBHATa nasapHa LieHa
Ha 0aTyMOT Ha U3BECTyBaH-e.
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Benelwkun koH hMHaHCUCKUTE U3BeLLTan (NPOAOIKYyBa)
Co cocToj6a Ha 1 3a rogMHara LWTo 3aBpliyBa Ha 31 aekemBpu 2016 roanHa
YnpaByBaH€ CO pU3UK of, OcUrypyBare U (PMHaHCUCKM pU3nLm (NpoaosmKyBa)

OGjekTMBHa BpeAHOCT (MpoAomkKyBa)

PuHaHCUCKN WHCTPYMEHTU KON He Ce eBUAEHTUPaHU no OsjeKTVIBHaTa BpegHOCT

Pasnukata nomery cmeTKOBOACTBEHaTa BpPeAHOCT W obGjekTMBHaTa BPEOHOCT Ha OHue
dMHaHCHUCKN cpeacTBa M o6Bpckn kKoum BO bunaHcoT Ha coctojba He ce eBuaeHTUpaHu

cnopep 06jekTMBHa BpeaHOCT ce NpuKkaxxaHu Bo Tabenarta nogony:

2016 2015
BkynHa
BkynHa BkynHa eBUAEHTHU- BkynHa
eBupeHTupaHa objeKTUBHa paHa objekTMBHa
BpeAHoOCT BpeaHocCT BpeaHocCT BpeAHOCT
CpeAactBa
JOMmKHNYKM XapTum og
BPEOHOCT YyBaHu A0
pocrtacyBare 119,495,973 124,200,895 116,408,244 123,256,655
OpouyeHun genosnTn 530,102,928 530,102,928 504,300,000 504,300,000
BrioxyBara BO 3eQHUNYKM
KOHTPONMPaHN eHTUTETH 18,122,999 18,122,999 17,353,339 17,353,339
Cpenctea o
peocurypyBsame 127,876,526 127,876,526 123,699,277 123,699,277
Mob6apyBame of,
OCUIypeHuLIM ocTaHaTtu
nobapysara of
HenocpeaHn paboTtn 262,561,255 262,561,255 273,578,298 273,578,298
MapuyHn cpeacTea un
napu4Hu eKkBnBaneHTn 17,457,157 17,457,157 17,734,619 17,734,619

O6BpCKMU
O6Bpckn

1,075,616,838

1,080,321,760

1,053,073,777

1,059,922,188

54,206,110

54,206,110

43,723,533

43,723,533

54,206,110

54,206,110

43,723,533

43,723,533
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Benelwkun koH hMHaHCUCKUTE U3BeLLTan (NPOAOIKYyBa)
Co cocToj6a Ha 1 3a rogMHara LWTo 3aBpliyBa Ha 31 aekemBpu 2016 roanHa
YnpaByBaH€ CO pU3UK of, OcUrypyBare U (PMHaHCUCKM pU3nLm (NpoaosmKyBa)

@uHaHCUCKU UHCMPYMeHmMU o kameaopuu

Kpeantn n YysaHu o Pacnonoxnvseu
nobapyBata [JocneBawe 3a npogaxba BkynHo
31 nekemBpm 2016
CpeactBa cnopes  MsBewrtajotr  3a
cdmHaHcucKa cocTojba
DurHaHCUCKM BNOXYBaka pPacnonoxnmem 3a
npoaaxba - - 139,371,589 139,371,589
[OmKHMYKM XxapTum o BpeaHOCT YyBaHu A0
JocrtacyBame - 119,495,973 - 119,495,973
[enos3ntn, 3aemn n octaHaTn NnacMaHu 530,102,928 - - 530,102,928
BnoxyBarwa BO 3aeQHWYKU KOHTPONMpaHu
EHTUTETN 18,122,999 - - 18,122,999
CpeqncTsa of peocurypyBame 127,876,526 - - 127,876,526
[MobGapyBara of ocurypeHuum 1M ocTaHaTtu
nobapysatrsa o HenocpeaHu paboTn 262,561,255 - - 262,561,255
[MapunyHM cpeacTBa 1 eKBUBANEHTH 17,457,157 - - 17,457,157
956,120,865 119,495,973 139,371,589 1,214,988,427
O6Bpckn no
06j.Bp.npeky OcraHaTun
OobmBKM U cpMHaAHCUCKM
3arybu obBpckn BkynHo
O6Bpcku cnopes  UsBewtajor  3a
c¢mHaHcucKa cocTojba
O6Bpckn - 54,206,110 54,206,110
- 54,206,110 54,206,110
Kpeantn n YysaHu oo Pacnonoxnveu
nobapyBata [JocrneBawe 3a npogaxba BkynHo
31 npekemBpm 2015
CpeactBa cnopes  MsBewrajotr  3a
cpnHaHcucka cocTojba
DurHaHCUCKM BMNOXYBaka Pacnonoxnmnem 3a
npogaxoba - - 130,035,951 130,035,951
[OMmKHMYKM XapTun O BPEOHOCT YyBaHW 0
aocTtacyBane - 116,408,244 - 116,408,244
OpoyeHun genosnTu 504,302,734 - - 504,302,734
BnoxyBarwa BO 3aeOHWYKU KOHTPOMMpaHu
eHTUTETU 17,353,339 - - 17,353,339
CpepncTBa o peocurypyBame 123,699,277 - - 123,699,277
MobGapyBara of OocUrypeHuum U ocTaHaTtu
nobapysatsa o HenocpeaHu paboTu 273,578,298 - - 273,578,298
[Mapn4HM cpeacTea 1 eKBUBANIEHTU 17,734,619 - - 17,734,619
936,668,267 116,408,244 130,035,951 1,183,112,462
O6Bpckn no
00j.Bp.npeky OcraHatun
OobmBkM U cpuHaHCUCKM
3arybu o6Bpcku BkynHo
O6Bpckun cnopes  UsBewTtajotr  3a
cpnHaHcucka coctojba
O6Bpckn - 43,723,533 43,723,533
- 43,723,533 43,723,533
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Benewku KoH huHaHcUCKkMUTe n3BeLwTam (NpoaosKyBa)
Co cocToj6a Ha 1 3a rogMHaTa LWTo 3aBpluyBa Ha 31 aekemBpu 2016 roguHa
(CwuTe n3HocK ce uspaseHu Bo [leHapu, OCBEH [OKOJIKY He e MOUHaKy HaBe[eHo)

2. UHdopmaumm n obenopgeHyBamwa KoH U3BellTajoT 3a puHaHcuckaTa coctojoa
(BunaHc Ha cocToj6a)

2.1 HemartepwujanHu cpeacrtBa

CodbtBeEp BkynHo
Ha6aBHa BpegHocT
Ha 01 jaHyapu 2015 16,013,395 16,013,395
3ronemyBame 1,735,040 1,735,040
Ha 31 pekemBpu 2015 17,748,435 17,748,435
Ha 01 jaHyapu 2016 17,748,435 17,748,435
3ronemyBame 380,397 380,397
Ha 31 nekemepu 2016 18,128,832 18,128,832
UcnpaBka
Ha 01 jaHyapu 2015 14,439,967 14,439,967
AmopTu3aumja 3a rognHarta 815,310 815,310
Ha 31 aekemepu 2015 15,255,277 15,255,277
Ha 01 jaHyapu 2016 15,255,277 15,255,277
AmopTu3aumja 3a rognHarta 1,050,405 1,050,405
Ha 31 nekemepu 2016 16,305,682 16,305,682
HeTo eBMaeHTUpaHa BpegHOCT
Ha 31 pekemBpu 2015 2,493,158 2,493,158
Ha 31 nekemBpu 2016 1,823,150 1,823,150

2.2 3emjuiTte, rpagexxHu o6jeKkTn u ocTaHaTU cCpeacTBa KOU He CnyXaT 3a BpLUeH-e Ha

AejHocTa

Ha 31 pekemBpn 2016 n 2015 rogmHa, OpyliTBOTO HEMa €BUOEHTUPAHO BIOXyBawa BO
3emjuiTe, rpagexHu objekTn n ocTaHaTn MaTepujanHu cpeacTsa Kou He CryxaT 3a BpLUeHe
Ha fejHocTa.

2.3 BrnoxyBata BO 3aeAHUYKN KOHTPONMPAHN EHTUTETHU

Ha 31 pekemBpn 2016 roauHa, BroXyBahata BO 3a€OHUYKN KOHTPOMMPaHU EHTUTETU BO
n3Hoc og 18,122,999 neHapwm (2015: 17,353,339 geHapwu) ce ogHecyBaaT Ha OCHOBaYku yaen
BO HauwmoHanHoTo Bupo 3a OcurypyBawe BO cOrnacHoct co Gapawata Ha 3akoHOT 3a
cynepsusnja Ha ocurypyBaweto Ha Penybnvka MakepoHuja. HauwoHanHoto Bupo 3a
OcurypyBartbe € HenpoguTHa oOpraHu3auuvja OCHOBaHa Of CTpaHa Ha CcuTe [OOMalUHU
OCUTYpUTENHN KOMMAHUN Yunja uen e Aa ro 3awTuTh MHTEPECOT Ha HEej3UHUTE YNEeHOBU Npu
MeryHapogHO OcurypyBake Ha MOTOPHM BO3una WM ga rv npeTcraByBa YNeHOBUTE Mpes
MeryHapoaHUTE OCUTypUTENHW KOoMNaHwn. BnoxyBawata BO 3aeOHUYKM KOHTPONMpaHu
EHTUTETM MpeTCcTaByBaaT BMOXEHW KamMaTOHOCHM [Oeno3vTU KoM ce 4vyBaaT Ha nocebHu
cmeTkn Bo 6aHkn. HaumoHanHoto bupo 3a OcurypyBamwe e 06Bp3aHO ga He 1 BrioXysa U aa
ro BpaTW OEeno3nTOT Ha CEeKOj YNeH Npu fnpecTaHyBake Ha HEroBoTo paboTewe Co
ocurypyBawbe Ha MOTOPHM BO3una.
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Beneluku KOH hHaHCUCKUTE U3BeLUTan (NPOAOIKYBa)

UHdopmauum n obenoaeHyBawa koH M3BewwTajoT 3a hmHaHcUcKa cocTojba (BunaHc Ha cocToj6a) (Nnpoaomkysa)

Co cocToj6a Ha 1 3a roguMHaTa LWTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa

(CvTe M3HOCK ce n3paseHu Bo [leHapu, OCBEH [OKOSIKY He e MOMHAKY HaBeAeHO)

2.4 OcTaHaTu chmHaHCUCKN BNOXyBakba
2016 2015
®rHaHCUCKKN BNOXYBaHa KO Ce YyBaaT 4o JocTacyBahe (HeTo
BpPeOHOCT) 119,495,973 116,408,244
PuHaHCUCKM BMOXyBaka pacronoxnuen 3a npodaxba - akunm 16,062,628 5,866,100
®PuHaHCUCKM BMOXyBaka pacronoxnumem 3a npogaxbda - HBECTULNCKU
oHA0BM 123,308,961 124,169,851
[eno3ntn, 3aemn n octaHaT nnacmMaHu 530,102,928 504,302,734
788,970,490 750,746,929
24.1 OOMmKHUYKN XapTum oA BpeAHOCT KOU ce YyBaaT A0 AocTacyBame
2016 2015
OpxxaBH1 06BP3HMLN 110,209,115 124,478,260
AkymynupaHa amopTtusauuja (5,635,736) (8,070,016)
JpxxaBHK 3anmcu 15,000,000 -
lMpecmeTann npuxoau of kamaTa (77,406) -
119,495,973 116,408,244
KoTupanu 119,495,973 116,408,244
HekoTupaHu - -
119,495,973 116,408,244
[pxaBHn 06BP3HMLM CO POK HA AOCTacyBake A0 efHa roavHa 43,090,475 876,185
JpxxaBHK 3anmcu 15,000,000 -
lMpecmeTann npuxoau of kamaTa (173,071) (52,171)
[OomKHMYKM XxapTum of, BPEAHOCT CO POK Ha AocTacyBake A0 1 roanHa 57,917,404 824,014
JpxxaBH1 06BP3HMLM CO POK Ha AOCTacyBawe Haf efHa rogvHa 67,023,406 123,602,075
AkymynupaHa amopTtusaumja (5,444,837) (8,017,845)
JOImKHMYKM XapTum o BpeAHOCT CO POK Ha JocTacyBawe Hag 1 rogvHa 61,578,569 115,584,230
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Benewku KoH huHaHcUCKkMUTe n3BeLwTam (NpoaosKyBa)

UHdopmauum n obenoaeHyBawa koH M3BewwTajoT 3a hmHaHcUcKa cocTojba (BunaHc Ha cocToj6a) (Nnpoaomkysa)

Co cocToj6a Ha 1 3a roguMHaTa LWTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa
(Cute usHocu ce nspaseHu Bo [leHapu, OCBEH AOKOJIKY He € NOMHaKy HaBeAeHo)

2.4.2 Axuum, yoenu n octaHaTu CONCTBEHUYKU UHCTPYMEHTHU
2016 2015
ConCTBEHNYKM XapTum oa BpeaHOCT 16,062,628 5,866,100
Yaenv Bo MHBECTULMCKU pOHO0BM 123,308,961 124,169,851
139,371,589 130,035,951
KoTupaHu 16,062,628 5,866,100
HekoTupaHu 123,308,961 124,169,851
139,371,589 130,035,951

MpomeHn Bo oGjekTMBHaTa BpeQHOCT Ha BrOXyBaHaTa

Ha 31 pekemBpu 2016 roguHa, [OpywTBOTO WM3BPLUM MOBTOPHA npeoLeHKa

€BUAEHTMPaHNTE BPEQHOCTUN Ha CBOMTE BIIOXKYBaka BO XapTuK O BPe4HOCT pacrnonoxXnnemn
3a npogaxba, No naT Ha HMBHa cropeaba co ueHuTe Ha koTauuja Ha MakegoHckata bepsa
Ha XapTu1 O4 BPEAHOCT Ha JaTyMOT Ha U3BECTyBaHE.

Bp3 ocHoOBa Ha cnpoBeaeHaTa npeoLeHKka BO paMku Ha (OMHAHCUCKUTE BROXKYyBakba 04 akuun
M BO WHBECTULMCKM oHOoBK, [pylWITBOTO WU3BPLUM KOpeKuuja (3roriemyBare) Ha
eBMAeHTMpaHaTa BPeAHOCT Ha BMOXyBawaTa A0 HMBHaTa 00jekTMBHa BPEOHOCT, 3@ U3HOC
oa 4,772,910 peHapu (2015: HamanyBawe of 1,637,460 poeHapu) KOj € MpuU3HaeH Kako
ocTaHaTa ceondaTHa pobvBka BO paMKUTE Ha peBanopu3auuoHUTE pe3epBu  Kou
npeTcTaByBaaT Aen o4 kanutanoT Ha [pywTBoTo.

2.4.3 Odeno3utn, 3aemn n octaHatT NnylacMaHu
2016 2015
OpoyeHun 0eno3nTi Bo JOMaLLHN B6aHKn (KpaTKOPOYHW) 248,100,000 376,000,000
OpoueHun 0eno3nTi Bo foMallHu 6aHKu (ZonropoYHn) 282,002,928 128,300,000
OcTtaHaTt 3aeMu - 2,734
530,102,928 504,302,734

KpaTkopo4yHuUTe opoyeHu cpefcTBa JocneBaaT BO POK He nogonr o 12 meceum o gatymoTt
Ha n3BecTyBake U HocaT kamaTa no ctanka og 2,10% 1o 4,30% Ha roguwiHo HMBO.

[lonropoyHnTe OopoYeHn cpeacTBa gocneBaaT BO PoK nogonr og 12 meceuun og AaTymMoT Ha
n3BecTyBak€e 1 HOcaT Kamarta no ctanka og 2,50% o 3,70% Ha roauwHo HMBO.

2.5 Oen 3a coocurypyBamwe U peocurypyBake BO OpyTO TEXHUYKMU pe3epBu

2016 2015
BpyTo pe3epBu 3a npeHOCHa nNpemuja
CocrToj6a Ha 01 jaHyapu 109,410,082 46,048,233
[Bwxere Bo TekoBHa rogmHa (benewka 3.1) (36,265,171) 63,361,849
CocToj6a Ha 31 nekemBpMm 73,144,911 109,410,082
BpyTo pe3epBu 3a wWTeTn
CocrToj6a Ha 01 jaHyapu 14,289,195 57,548,926
[Bwxere BO TEKOBHA rogmHa 40,442,420 (43,259,731)
CocToj6a Ha 31 nekemBpm 54,731,615 14,289,195
Oen 3a peocurypyBaie BO 6pyTO TEXHUYKMU pe3epBuU 127,876,526 123,699,277
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Benewku KoH huHaHcUCKkMUTe n3BeLwTam (NpoaosKyBa)

UHdopmauum n obenoaeHyBawa koH M3BewwTajoT 3a hmHaHcUcKa cocTojba (BunaHc Ha cocToj6a) (Nnpoaomkysa)
Co cocToj6a Ha 1 3a roguMHaTa LWTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa

(Cute usHocu ce nspaseHu Bo [leHapu, OCBEH AOKOJIKY He € NOMHaKy HaBeAeHo)

2.6 OpnoXxeHU 1 TEKOBHU [AaHOYHU CpeacTBa
2016 2015
MobapyBara 3a noBeke NnaTeH NepcoHaneH aHoK - 276
lMobapyBara 3a NoBeKe NnaTeH gaHoK Ha Jobuska - -
- 276

2.7 MobGapyBawa

MNMoGapyBataTta BO [fonHata Tabena ce npukaxaHu BO OpyTO M3HOC HamaneHu 3a
ncnpaBkaTa Ha BpegHOCTa Ha noGapyBakata of AOrOBOPU 3a OCUIypyBake€ BO COMMacHOCT
co lMpaBuUnHMKOT 3a BpeagHyBakwe Ha CTaBKUTE of GUNaHCOT Ha cocToj6a U M3roTByBake Ha
[AEnoBHUTE BUNaHCK 1 U3MEHUTE U OOMONHYBaHaTa, JOHECEeHM o CTpaHa Ha AreHuujaTa 3a
cynepBu3amja Ha OCUrypyBaHEeTO.

2016 2015
MobapyBara og ocurypeHnum 336,108,934 360,660,836
VicnpaBka Ha BpegHOCT Ha nobapyBaka 04 OCUIypeHnLmn (93,214,459) (100,767,761)
242,894,475 259,893,075

MobapyBara Mo OCHOB Ha y4eCTBO BO HAAOMECT Ha LUTETH 0f,
COOCUTypYyBaH-€ N peocuUrypyBat-e 1,701,369 -
1,701,369 -
OcraHaTy nobapyBara oA HernocpeaHn paboTu Ha ocurypyBare 34,550,978 26,273,523

WcnpaBka Ha BpeaHOCT Ha ocTaHaTy nobapyBarsa 0 HernocpeaHu
paboTh Ha OcUrypyBare

(23,351,388)

(17,932,560)

11,199,590 8,340,963
MobapyBara 3a PUHAHCKCKN BMOXYBaka 5,659,139 4,351,084
OcTtaHatn nobapyBana 1,231,817 1,144,483
VcnpaBka Ha BpegHOCT Ha ocTaHaTn nobapyBata (125,135) (151,307)
6,765,821 5,344,260
262,561,255 273,578,298
AHanusaTta Ha cTapocHaTta CTpyKkTypa Ha nobapyBawa 04 OocurypeHuum co coctojba Ha 31
aekemepu 2016 roguHa e Kako LTOo crnegu:
2016 2015
Cocrojba Ha CerawHa Cocroj6a Ha CeraluHa
ucrnpaBka Ha  BPEAHOCT Ha ucrnpaBka Ha  BPEAHOCT Ha
MobapyBara BpegHocT nobapyBawe [lobapysara BpegHocT nobapyBare
no 30 geHa 19,883,958 (52,269) 19,831,689 23,697,574 (834,438) 22,863,136
31-60 geHa 10,546,657 (1,123,790) 9,422,867 9,776,996 (1,066,120) 8,710,876
61-120 peHa 13,638,843 (4,331,779) 9,307,064 12,477,780 (3,983,509) 8,494,271
121-270
aeHa 17,497,026  (9,057,704) 8,439,322 14,538,090 (7,439,562) 7,098,528
271 - 365
neHa 5,543,243 (3,944,097) 1,599,146 5,543,071 (3,940,617) 1,602,454
Hapg 365
neHa 73,058,587 (73,058,587) - 81,902,908 (81,902,908) -
[ocneaHun
nobapyeawa 140,168,314 (91,568,226) 48,600,088 147,936,419  (99,167,154) 48,769,265
Hepocneanwn
nobapyeawa 195,940,620 (1,646,233) 194,294,387 212,724,417 (1,600,607) 212,724,417
336,108,934 (93,214,459) 242,894,475 360,660,836 (100,767,761) 261,493,682
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Benewku KOH hMHAHCUCKUTE U3BeLLTan (NPOAOITKYBa)
UHdopmauum n obenoaeHyBawa koH M3BewwTajoT 3a hmHaHcUcKa cocTojba (BunaHc Ha cocToj6a) (Nnpoaomkysa)

Co cocToj6a Ha 1 3a roguMHaTa LWTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa

(CvTe M3HOCK ce n3paseHu Bo [leHapu, OCBEH [OKOSIKY He e MOMHAKY HaBeAeHO)

No6apyBana (npoaomkKyBa)

57

Ha 31 pekemsBpu 2016 roguHa, [pyluTBOTO M3BpLUM MpPeoLeHKa Ha HannaTtnuBocTa Ha
cangoto Ha nobGapyBawa 0O OCUrypeHuuM, Bp3 4vja OCHOBA M3BpLUM OTNUC Mopaau
HeHannaTNMBOCT Ha WUCTUTE Ha TOBap Ha TEKOBHWUTE pacxoau Bo usHoc of 10,219,868
aeHapwm (2015: 2,081,496 oeHapwu) (benewka 3.10).

2.8 MaTepujanHu cpeacTBa KOU CryXaT 3a Bplueke Ha AejHocTa

Ha 31 nekemBpu
2016 roauHa

Ha 1 jaHyapwn 2016
roguHa HeTo oA
akymynvpaHa
amopTusaumja
HabaBku

Otnuc Ha HabaBHa
BpeAHOCT

OTtnuc Ha
aKkymynupaHa
amopTumsnumja
Tpowlok 3a
amopTusauuja

Ha 31 gekemBpu
2016 roamnHa HeTo of
aKkymynupaHa
amopTusaumja

Ha 1 janyapwm 2016

HabaBHa BpeaHocCT
AkymynupaHa
amopTusauuja
Heto
CMETKOBOZCTBEHA
BpeaHocT

Ha 31 nekemBpn
2016 roguHa

HabaBHa BpeaHocCT
AkymynupaHa
amopTusaumja
HeTto
CMEeTKOBOACTBEHa
BPEeAHOCT

MeGen n
Komnjytepu KaHuena- UHBe-
M TeNeKoM. pucka cTULMKM BO NaTtHn4kn OcTtaHatn
onpema onpema Ty UMOoT Bo3una cpeacTBa BkynHo
4,396,843 696,105 47,427 5,997,085 2,061,099 13,198,559
1,401,815 707,561 - - 2,336,211 4,445,587
(280,959) - - - - (280,959)
280,959 - - - - 280,959
(1,950,099) (267,243) (43,998) (2,148,961) (318,288) (4,728,589)
3,848,559 1,136,423 3,429 3,848,124 4,079,022 12,915,557
23,081,175 9,911,056 286,455 15,927,488 4,373,270 53,579,444
(18,684,332) (9,214,951) (239,028) (9,930,403) (2,312,171)  (40,380,885)
4,396,843 696,105 47,427 5,997,085 2,061,099 13,198,559
24,202,031 10,618,617 286,455 15,927,488 6,709,481 57,744,072
(20,353,472) (9,482,194) (283,026)  (12,079,364) (2,630,459)  (44,828,515)
3,848,559 1,136,423 3,429 3,848,124 4,079,022 12,915,557
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Benewku KOH hMHAHCUCKUTE U3BeLLTan (NPOAOITKYBa)

UHdopmauum n obenoaeHyBawa koH M3BewwTajoT 3a hmHaHcUcKa cocTojba (BunaHc Ha cocToj6a) (Nnpoaomkysa)
Co cocToj6a Ha 1 3a roguMHaTa LWTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa

(CuTe usHocu ce uspaseHu Bo [leHapu, ocBeH [OKONKY He € MOMHaKy HaBefeHo)

MaTtepujanHu cpeacTBa KOU CrnyXaT 3a BpLUeH-e Ha AejHOCT (MpoaormkyBa)

Ha 31 nekemBpu
2015 roguHa

MeGen n UHBe-
Komnjytepu KaHuena- cTMUMM
M Tenekom. pucka BO Tyf MaTHW4KM OcTtaHaTtn

onpema onpema UMOT Bo3una cpeacTtBa BkynHo
Ha 1 janyapu 2015
rogMHa HeTo of,
aKkymynupaHa
amopTusaumja 2,623,831 730,362 104,718 5,348,404 2,190,801 10,998,116
HabaBku 3,024,510 214,064 - 3,160,535 174,021 6,573,130
OT1nuc Ha HabaBHa
BPEeAHOCT (1,530,430) - - - (77,208) (1,607,638)
OTnuc Ha
aKkymynupaHa
amopTusmumja 1,530,430 - - - 77,208 1,607,638
Tpowok 3a
amopTusauuja (1,251,498) (248,321) (57,291) (2,511,854) (303,723) (4,372,687)
Ha 31 gekemspu
2015 rogmnHa HeTo of,
aKkymynupaHa
amopTusaumja 4,396,843 696,105 47,427 5,997,085 2,061,099 13,198,559
Ha 1 janyapwm 2015
HaGasHa BpeaHocT 21,587,095 9,696,992 286,455 12,766,953 4,276,457 48,613,952
AkymynupaHa
amopTusauuja (18,963,264) (8,966,630) (181,737) (7,418,549) (2,085,656) (37,615,836)
HeTto
CMEeTKOBOACTBEHA
BpeAHOCT 2,623,831 730,362 104,718 5,348,404 2,190,801 10,998,116
Ha 31 npekemBpu
2015 roguHa
HabGaBHa BpeaHocT 23,081,175 9,911,056 286,455 15,927,488 4,373,270 53,579,444
AkymynupaHa
amopTu3aumja (18,684,332) (9,214,951) (239,028) (9,930,403) (2,312,171) (40,380,885)
Heto
CMETKOBOACTBEHA
BpPEeAHOCT 4,396,843 696,105 47,427 5,997,085 2,061,099 13,198,559

3anor Bp3 onpema

Ha 31 gekemBpu 2016 n 2015 roguHa [pylITBOTO HEMa AadeHa ornpema nog 3arnor.

2.9 MapuyHu cpeacTBa M OCTaHaTU NAaPUYHUN eKBUBaNeHTU
2016 2015
MapwnyHmn cpeacTtea Bo HGaHka 17,190,726 17,503,555
BnarajHa 266,431 231,064
17,457,157 17,734,619
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Benewku KoH huHaHcUCKkMUTe n3BeLwTam (NpoaosKyBa)

UHdopmauum n obenoaeHyBawa koH M3BewwTajoT 3a hmHaHcUcKa cocTojba (BunaHc Ha cocToj6a) (Nnpoaomkysa)
Co cocToj6a Ha 1 3a roguMHaTa LWTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa

(Cute usHocu ce nspaseHu Bo [leHapu, OCBEH AOKOJIKY He € NOMHaKy HaBeAeHo)

2.10 AKTUBHM BpEMEHCKM pa3rpaHuyyBamba

Co cocToj6a Ha 31 gekemBpu 2016 rogvHa, akTMBHUTE BPEMEHCKM pasrpaHudyBaka BO
n3Hoc of 125,891,498 neHapu ce cocTojaT of OASIOKEHU TPOLLOLN 3a CTEKHYBaH-e BO U3HOC
op 107,613,091 peHapu 1 ocTaHaTU nNnpecMeTaHn npuxogu Bo usHoc o 18,278,407 peHapu
(2015: 105,860,993 peHapu og kom 92,900,001 ageHapu 3a OANIOXKEHM TpoLwouu 3a
CTekHyBahe 1 12,960,992 neHapu 3a ocTaHaTu NpecMeTaHn Npuxoam).

OanoxeHun Tpowouu 3a CTeKHyBamwbe

2016 2015

OpnoxeHu TpoLLoLK 3a NpeMuja — CTEKHyBake (CocToj6a) 83,772,572 74,297,420
OpnoxeHu Tpolloum 3a npemMuja — 6pokepm (cocTojba) 23,840,519 18,602,581
CocTojb6a Ha 31 aekemBpMU 107,613,091 92,900,001

OcTaHaTu NnpecMeTaHN NPUXOAUN U OAJIOXKEHU TPOLLUOLMU

2016 2015

MpecmeTaHn npmuxoau 3a NpoBu3Mja 04 peocurypyBat-e 6,312,213 6,119,659
OcTtaHaTv npecMeTaHu npuxoam 11,966,194 6,841,333
18,278,407 12,960,992

2.11 Kanutan u pesepBu

Ha 31 pekemBpn 2016 rognHa akuMOHEPCKMOT kanuTan ce coctou og 3,200 (2015: 3,200)
o6u4HM akumm co HoMuHanHa BpegHocT of Espa 1,000 no akuwmja, ogHocHo 195,326,080
AeHapu. MimatenoT Ha 0OMYHKM akuun uMa npaeo Ha gMBUAeHAA kora ke buae objaBeHa.

Co cocTtojboa Ha 31 gekemBpu 2016 n 2015 rognHa akumoHepckaTa CTpykTypa Ha [pywTBOTO
€ Kako LITO cneau:

% o[ akuunte co
npaBo Ha rnac

GOFI - GROUP OF FINANCE AND INVESTMENT SA, Switzerland 100%

100%

3akoHCKM pe3epBu

Pesepesa Ha cuaypHocm

Cnopepn 3akoHckaTa perynatmBa [pywTBoTto Tpeba ga npecmeTtyBa M u3gBojyBa eaHa
TpeTuHa of HeTo AobvBKaTta 3a roguHaTta 3a pesepBa Ha CUIypHOCT (OOoKorKy aobuskaTa He
Ce KOpWUCTW 3a MNOKpMBawe Ha 3arybu oa NpeTxXO4HM roguHW), ce AOoAeKa HMBOTO Ha
pe3epBuTe He AOCTUrHE U3HOC KOj € Hajmanky egHakoB Ha 50% oa ocTBapeHaTa npocevHa
npemuja Ha ocurypyBare BO NocregHuTe ABe roguHu, Npu WTO NPEMUNTE Of NPETXOAHUTE
roguMHu ce 3roniemyBaaT 3a MHOEKCOT Ha MOpacToT Ha LEeHWTE Ha marno, CMEeTajkm ja u
rognHarta 3a Koja ce pacnopeyBa ocTBapeHaTa gobuBska.

Pe3epBuUTe Ha CUrypHOCT Ce HaMeHeTU 3a MoKpuBake Ha OGBPCKUTE Of [OroBopuTte 3a
ocurypyBsare BO Nogosir BpEMEHCKU NEPUOA.

Co coctojba 31 pekemBpu 2016 roguHa BKYNHUTE 3aKOHCKM pe3epBU M3HecyBaat
151,500,142 peHapu (2015: 135,081,771 neHapw).
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Benewku KOH hMHAHCUCKUTE U3BeLLTan (NPOAOITKYBa)

UHdopmauum n obenoaeHyBawa koH M3BewwTajoT 3a hmHaHcUcKa cocTojba (BunaHc Ha cocToj6a) (Nnpoaomkysa)
Co cocToj6a Ha 1 3a roguMHaTa LWTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa

(CuTe usHocu ce uspaseHu Bo [leHapu, ocBeH [OKONKY He € MOMHaKy HaBefeHo)

Kanutan un pesepBu (npoaomnxyBa)

PeBanopusauunoHa pesepsa

PeBanopusaunoHata pesepBa 3a (PMHAHCUCKW CpeacTBa pacnofioxnuen 3a npogaxba ro
BKIy4YyBa KyMynaTUBHMOT HeTO edeKkT of NpoMeHuTe BO ObjekTMBHaTa BPEOHOCT Ha
BMoOXyBaraTa pacnonoxnumeu 3a npogaxba ce 4O MOMEHTOT Ha HMBHOTO Aenpu3HaBare
unun owrteTtyBarwe. Co coctojba Ha 31 gekemBpu 2016 coctojbata Ha peBanopusauuoHaTa
pesepBa ro sroriemyBa KanutanoT Ha [dpywTtBoTO M u3HecyBa 3,753,861 geHapu (2015:
Hamanysawe o 1,019,049 neHapwm).

2016 2015
MoyeTHa cocTojba (1,019,049) 618,411
Peanuanpann pgobuekn/(3arybu) og uH.BMOXyBaka Pacronoxnmeu
3a npopaxba (429,411) (653,036)
Hepeanuanpanu pobusku/(3arybun) oa dunH.BNoXxyBaka
pacnonoXxnveu 3a npogaxba 5,202,321 (984,424)
3,753,861 (1,019,049)

HepacnpeneneHa HeTo go6uBKa

Bo tekoT Ha 2016 rogvHa, OpywTBOTO Mcnnatm ameuaenaa Bo 6pyto nsHoc og 28,000,000
aeHapw.

Co coctojba Ha 31 gekemBpu 2016 roguHa, OpylITBOTO MMa HepacnpeaeneHa gobuska og
54,896,896 neHapu.
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Benelku KOH hMHAHCUCKUTE U3BelUTau (NPOAOIKYBa)

UHdopmauum n obenogeHyBamwa KoH M3BewTajoT 3a pmHaHCUCKa cocTojba (BunaHe Ha cocToj6a) (npoponkyBsa)
Co cocTtoj6a Ha 1 3a rogMHaTa WTo 3aBplyBa Ha 31 aekemBpu 2016 rognHa
(CuTe n3Hocu ce nspaseHu Bo [leHapu, ocBeH AOKONKY He € NOMHaKy HaBeAeHo)

212 BpyTo TeXHUYKU pe3epBU
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Co coctojba Ha 31 gekemBpu 2016 roguHa, 6pyTO TEXHUYKN pe3epBU Ha [pylwITBOTO Ce COCTojaT oA CrneaHvMBE BMOOBM Ha pe3epsu: OpyTo

pe3epBu 3a NPEHOCHW NPeMUX; Pe3epBM 3a LUTETH U pe3epBun 3a GOHYCH 1 NOMYCTK.

2016 2015
BpyTto PeocurypyBate Heto Bpyto PeocurypyBame Heto
Cocrtojba Ha 1 jaHyapu 736,298,230 (123,699,277) 612,598,953 676,420,050 (103,597,159) 572,822,891
[Buxere Ha BpyTO pe3epBu 3a WTeTn 56,606,101 (40,442,420) 16,163,681 (33,593,546) 43,259,731 9,666,185
[Bmxere Ha NpeHocHa npemuja 3,634,908 36,265,171 39,900,079 91,077,657 (63,361,849) 27,715,808
PesepBu 3a 6oHycK 1 nonyctu (211,701) - (211,701) 2,394,069 - 2,394,069
CocToj6a Ha 31 nekemBpu 796,327,538 (127,876,526) 668,451,012 736,298,230 (123,699,277) 612,598,953
BpyTo PeocurypyBame HeTto BpyTo PeocurypyBamwe HeTto
Cocrojba Ha 01 jaHyapwm 326,927,811 (14,289,195) 312,638,616 358,127,288 (57,548,926) 300,578,362
[Bwxere Ha pe3epBu 3a HacTaHaTW, NPUjaBeHN LITETH 77,636,596 (36,346,590) 41,290,006 (26,605,004) 42,500,719 15,895,715
[Bwxere Ha pe3epBn Ha ANPEKTHM TPOLLOLU (2,500) - (2,500) (3,333) - (3,333)
[Bwxere Ha pe3epBn Ha MHOUPEKTHU TPOLLOLIM (206,556) - (206,556) (557,527) - (557,527)
[Bwkere Ha pe3epBu 3a HacTaHaTW, HO HEMPUjaBEHN LUITETH (20,821,439) (4,095,830) (24,917,269) (6,427,682) 759,012 (5,668,670)
Pe3epBu 3a 6oHyCcK 1 nonyctu (211,701) - (211,701) 2,394,069 - 2,394,069
Coctoj6a Ha 31 gekeMBpu 383,322,211 (54,731,615) 328,590,596 326,927,811 (14,289,195) 312,638,616
Bpyto PeocurypyBame Heto Bpyto PeocurypyBame Heto
Cocrtojba Ha 01 jaHyapu 409,370,419 (109,410,082) 299,960,337 318,292,762 (46,048,233) 272,244,529
MonvcupaHa npemuja BO TEKOBHA roguHa 845,595,266 (142,483,661) 703,111,605 881,743,673 (259,246,098) 622,497,575
Tpowouu 3a 6oHycK 1 nonycTu (37,104,750) - (37,104,750) (30,676,883) - (30,676,883)
3apaboTeHaTa npemMuja BO TEKOBHATa rogmHa (804,855,608) 178,748,832 (626,106,776) (759,989,133) 195,884,249 (564,104,884)
CocToj6a Ha 31 nekeMBpu 413,005,327 (73,144,911) 339,860,416 409,370,419 (109,410,082) 299,960,337
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Benewku KOH huHaAHCUCKUTE u3BewTan (NPOAOIKYBa)
UHdopmauum n obenogeHyBamwa KoH M3BewTajoT 3a pmHaHCUCKa cocTojba (BunaHe Ha cocToj6a) (npoponkyBsa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpliyBa Ha 31 nekemBpu 2016 roauHa
(Cute nsHocu ce uspaseHu Bo [leHapu, OCBEH [OKOSIKY He € NOMHaKy HaBeAeHo)
BpyTo TexHU4ku pesepBu (Npoaomkysa)
,D,BVI)KeI-be BO nNpeHoCHaTa npemMuja n pe3epeuTte 3a LUTETU U 6OHyCI/I M nonycTun BO 2016 rogunHa:
3apa- Ocuryp- Ocuryp- Ocury- Ocury- Ocurypy- Oaro- Oaro-
Ocurypy- BCTBEHO yBare Ha yBake Ha pyBare pyBame Bakbe Ha Opyru ocuryp- Oarosop- BOpHOCT BOPHOCT OnuwrTa
Bakbe 04, ocurypy- MOTOPHU BO34yXO- NA0BHU CTOKa BO MMOT 0f, yBaha Ha HOCT KOH BO34yXO- NAOBHU 0AroBo- DUH. Typuctu-
He3roga Bakbe BO3UNA nnosu objektn npesos noxap MmoT TPETU AnuA nnoBm objektn pHOCT 3arybu YKa momoLu BkynHo
Pe3epBupatba 3a NpeHoCHa
npemuja 48,946,505 4,998,057 38,317,146 2,023,592 93,264 252,976 35,751,761 64,770,209 181,663,091 829,912 129,402 26,736,301 171,266 8,321,845 413,005,327
MpeHocHa npemuja 3a
peocuryputenot (304,583) (3,202,864) (522,868) (2,057,816) - - (12,224,368) (39,354,540) - (608,738) - (14,869,134) - - 73,144,911
Heto npeHocHa npemuja
(HamaneHa 3a npeH npemuja 3a
peocuryputenot) 48,641,922 1,795,193 37,794,278 (34,224) 93,264 252,976 23,527,393 25,415,669 181,663,091 221,174 129,402 11,867,167 171,266 8,321,845 339,860,416
Pe3sepsu 3a wreTn 50,564,088 115,756 25,249,701 - - 106,522 31,277,637 32,861,969 210,149,982 - - 4,954,405 - 4,005,484 359,285,544
Pe3epsu 3a 60HYyCH 1 MOMyCTU 24,036,667 - - - - - - - - - - - - - 24,036,667
MpomeHa BO pe3epsu 3a WTETU -
IBNR, nen 3a peocurypyBsatbe (3,800,837) - - - - - (11,725,446) - - - - - - - (15,526,283)
MpomeHa BO pe3epsu 3a WTETH -
RBNS (2,177,560) - - - - - (13,093,763) (23,828,597) (105,412) - - - - - (39,205,332)
HeTo pe3sepBu 3a wretn
(HamaneHa 3a NpeHeceHuoT aen
Ha peocurypurenor) 68,622,358 115,756 25,249,701 - - 106,522 6,458,428 9,033,372 210,044,570 - - 4,954,405 - 4,005,484 328,590,596
117,264,280 1,910,949 63,043,979 (34,224) 93,264 359,498 29,985,821 34,449,041 391,707,661 221,174 129,402 16,821,572 171,266 12,327,329 668,451,012
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Beneluku koH domHaHCUCKUTE u3BellTan (NPOAOIKYBa)

UHdopmauum n obenogeHyBamwa KoH M3BewTajoT 3a pmHaHCUCKa cocTojba (BunaHe Ha cocToj6a) (npoponkyBsa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpliyBa Ha 31 nekemBpu 2016 roauHa

(CuTe n3Hocu ce nspaseHu Bo [leHapu, ocBeH AOKONKY He € NOMHaKy HaBeAeHo)

BpyTo TexHU4KKn pesepBu (Npoaorxysa)

[Bnxere BO NpeHocHaTa npemuja u pesepeute 3a WTeTn 1 6oHycu 1 nonyctn Bo 2015 rognHa:

3apa- Ocuryp- Ocuryp- Ocury- Ocury-  Ocurypy- Opyrn Opro- Opro-
Ocurypy- BCTBEHO yBawe Ha  YyBake Ha pyBame pyBame Bake Ha ocuryp-  Opgrosop- BOPHOCT BOPHOCT OnuwrTa Typuctu-

Bak-e 0f ocurypy- MOTOPHMU BO3[yXO- NMoBHA CTOKa BO MMOT Of,  yBaka Ha HOCT KOH BO34YyXO- NI0BHU 0AroBo- DuH. yKa

Hesroga Bake BO3una nnosu objekTn npeso3 noxap MMOT TpeTu nuua nnosu objekTn pHOCT  3arybm nomoul BkynHo
Pesepsupara 3a
npeHocHa npemuja 37,272,674 1,818,293 33,239,860 2,320,105 68,391 265,923 31,423,351 95,432,592 171,411,485 684,368 141,745 27,242,431 16,770 8,032,431 409,370,419
lMpeHocHa npemuja 3a
peocurypuTenot (278,121) (1,814,328) (524,495) (2,320,470) - - (12,452,384)  (75,514,898) - (685,102) - (15,820,284) - (109,410,082)
HeTo npeHocHa
npemuja (HamaneHa
3a NnpeHocHaTa
npemMuja 3a
PEeoCUrypuTenor) 36,994,553 3,965 32,715,365 (365) 68,391 265,923 18,970,967 19,917,694 171,411,485 (734) 141,745 11,422,147 16,770 8,032,431 299,960,337
Pesepsu 3a wretn 47,572,172 - 23,947,722 - 1,111,233 122,785 15,544,445 8,701,663 196,393,620 - - 4,977,664 - 4,308,139 302,679,443
Pesepsu 3a 6oHycK 1
nonycTu 24,248,368 - - - - - - - - - - - - 24,248,368
MpomeHa BO pe3epsu
3a wretn - IBNR, gen
3a peocurypyBsame (2,818,625) - - - - - (8,611,828) - - - - - - (11,430,453)
NpomeHa BO pe3epsBu
3a wretn - RBNS (607,245) - - - - - (80,000) - (2,171,497) - - - - (2,858,742)

HeTo pe3sepBu 3a

wTeTH (HamaneHa 3a

npeHeceHWOoT Aen Ha

peocurypuTenor) 68,394,670 - 23,947,722 - 1,111,233 122,785 6,852,617 8,701,663 194,222,123 - - 4,977,664 - 4,308,139 312,638,616

105,389,223 3,965 56,663,087 (365) 1,179,624 388,708 25,823,584 28,619,357 365,633,608 (734) 141,745 16,399,811 16,770 12,340,570 612,598,953
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Benewku KOH PMHAHCUCKUTE U3BeLUTan (NPOAOIKYBa)

UHdopmauum n obenogeHyBarwa KoH N3BewTajoT 3a puHaHcucka coctojba (BunaHc Ha cocToj6a) (npogomkyBa)

Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2016 roanHa
(CuTte n3Hocu ce uspaseHu Bo [leHapu, OCBEH [JOKOJIKY He € NOMHaKy HaBeZieHO)

2.13 OanoxeHU N TEKOBHU JaHOYHU OOBPCKN
2016 2015
OanoXxeHu gaHO4YHN 0OBPCKM - -
TeKOBHM A4aHOYHU 06BPCKM 4,864,862 3,916,449
4,864,862 3,916,449
2.14 O6BpcCKHu
2016 2015
OB6BpCKM MO OCHOB Ha Npemuja 3a COOCUrypyBare U peocurypyBame 13,040,154 8,239,715
O6BpcKM cnpemMa cCooCUrypeHuLm 3,240,300 1,666,126
OcTtaHaTn 06BpckM o4 HenocpeaHn paboTu Ha ocurypyBame 17,792,712 13,334,614
OcTaHaTn 06BpCKM of HenocpeaHu paboTu Ha ocurypyBame 7,000 122,149
OcTtaHaTn 00BpCKM 20,125,944 20,360,929
54,206,110 43,723,533
2.15 MacuBHU BpeMeHCKU pa3rpaHudyBara
2016 2015
OpHanpen npecMeTaHu TPOLLIOLM 3a peocurypyBame 42,097,867 89,997,884
OpHanpen npecMeTaHu TpoLLouy 3a 6pokepu 1,140,018 539,730
OcTtaHaTv ogHanpea npecMeTaHn TpoLwoum 3,914,086 1,485,553
47,151,971 92,023,167
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Benewku KOH huHAHCUCKUTE n3BelTau (NPOAOIKYBa)
Co cocToj6a Ha 1 3a roguMHaTa LWTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa
(CuTe usHocu ce uspaseHu Bo [leHapu, ocBeH [OKONKY He € MOMHaKy HaBeAeHo)
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3. UHdopmaumm n obenopgeHyBarwa kKoH BunaHcot Ha ycnex (U3BewTaj 3a

ceondpaTHa Ao6UBKa)

3.1 3apaboTeHa npemuja

PeanunsupaHnu npemmn co coctojba Ha 31 gekemepu 2016 rogmnHa

NMpomeHa Bo

6pyTo
BpyTo pe3epBa 3a
MNpomeHa Bo nonvcupaHa npeHocHa
BpyTo 6pyTo npemuja npemwuja - gen Heto npuxoam
nonvcupaHa pe3epBu 3a npedageHa Ha  3a peocurypy- oA npemuja
npemuja 3a npeHocHa peocuryputen Bakbe oa
ocurypyBame npemuja nte (Benewka 2.5) ocurypyBame
OcurypyBatse of Hesroga 121,445,469 (11,673,831) (16,539,007) 26,462 93,259,093
34paBCTBEHO OCUTYpyBaH-e 11,558,353 (3,179,764) (5,492,900) 1,388,536 4,274,225
OcwrypyBare Ha MOTOPHU
BO3una 81,599,315 (5,077,286) (1,051,513) (1,627) 75,468,889
OcurypyBatse Ha
BO3JYyXOMIoBu 5,698,668 296,512 (5,790,571) (262,654) (58,045)
OcurypyBar€e Ha NoBHU
objekTun 202,125 (24,872) - - 177,253
OcwrypyBare Ha CToka BO
npeso3 2,532,131 12,947 - - 2,545,078
OcwrypyBame Ha MMOT Of,
noxap 87,840,469 (4,328,410) (45,211,528) (228,016) 38,072,515
Opyrn ocurypyBatba Ha MMOT 73,264,064 30,662,382 (21,086,005) (36,160,358) 46,680,083
OproBoOpHOCT Ha TpeTu nuua 372,665,714 (10,251,606) (10,849,063) - 351,565,045
OAroBopHOCT BO34YXOMIOBU 2,014,166 (145,544) (1,790,881) (76,364) 1,377
OproBoOpHOCT NMOBHU 06jeKkTu 263,320 12,343 - 275,663
OnwTta oAroBopHOCT 57,939,891 506,130 (34,672,193) (951,150) 22,822,678
PuHaHcuckm 3arybu 331,508 (154,496) - - 177,012
OcurypyBare Ha TypucTnyKa
nomolLL 28,240,073 (289,413) - - 27,950,660
BkynHo 845,595,266 (3,634,908) (142,483,661) (36,265,171) 663,211,526
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Benelwkun koH huHaHCUCKUTe n3BeLLTau (NPOAOMKYyBa)
UHdopmauum n obenogeHyBawa koH BunaHcot Ha ycnex (U3BelwTajoT 3a ceondatHa Ao6MBKa) (NpoAonKyBa)
Co cocToj6a Ha 1 3a rogMHara LWTo 3aBpliyBa Ha 31 aekemBpu 2016 roanHa

(CuTte n3Hocu ce uspaseHu Bo [leHapu, OCBEH [JOKOJIKY He € NOMHaKy HaBeZieHO)

3apaboTeHa npemuja (npoaonxyBa)

Peanunsnpanun npemumn co coctojba Ha 31 gekempu 2015 rognHa

MpomeHa BO
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6pyTo
BpyTo pe3epBa 3a
MpomeHa Bo nonucupaHa npeHocHa
BpyTo 6pyTo npemuja npemwuja - oen HeTo npuxoamn
nonucupaHa pe3epBu 3a npedageHa Ha  3a PeocuUrypy- oA npemuja
npemuja 3a NpeHoCHa peocuryputen Bake on
ocurypyaBme npemuja ute (Benewka2.5) ocurypyBame
Ocurypysatse of Hesroaa 99,366,341 (3,141,604) (8,274,847) 41,246 87,991,136
34paBCcTBEHO OCUTypyBaHe 2,948,404 (445,543) (3,075,601) 441,578 (131,162)
OcurypyBare Ha MOTOpPHM
Bo3una 70,800,927 7,391,276 (1,051,871) 524,495 77,664,827
OcurypyBatse Ha
BO3/yXOMMOBU 6,476,341 314,824 (6,476,682) (341,312) (26,829)
OcurypyBate Ha NioBHM
ob6jexTn 133,053 35,067 - - 168,120
OcurypyBatse Ha CToka BO
npeso3 3,110,743 (26,514) (686,784) - 2,397,445
OcurypyBate Ha UMOT 04
noxap 78,898,960 3,606,230 (44,475,221) (3,346,629) 34,683,340
Opyrn ocurypyBara Ha UMOT 192,872,230 (67,547,385) (146,838,936) 64,960,898 43,446,807
OAarosopHOCT Ha TpeTu nuua 342,043,359 (27,863,808) (10,341,494) - 303,838,057
OAarosopHOCT BO3YXOMNIOBU 1,989,370 (26,783) (1,991,971) 22,450 (6,934)
OparoBopHOCT NMOBHM 06jekTy 272,220 (33,062) - - 239,158
OnwTa ogroBopHoOCT 55,987,692 (3,621,097) (36,032,691) 1,059,123 17,393,027
OcurypyBatbe Ha Kpegutm 26,750 (16,770) - - 9,980
OcwrypyBare Ha Typuctudka
NoMOLL 26,817,283 297,520 - - 27,114,803
BkynHo 881,743,673 (91,077,649) (259,246,098) 63,361,849 594,781,775
3.2 Mpuxoav oA BRNoxyBawa
2016 2015
Mpuxoau oa BnoxyBakwa
Mpunxoam og kamaTtu of Ap)KaBHU 0OBP3HMLM W OpXKaABHU
3anucu 4,115,644 5,033,696
Mpuxoam o kKamaTtu og OpOYEHM Oen03UTU BO GaHKu 18,038,852 21,678,106
Mpuxoam o kKamaTtu og TEKOBHU CMETKM BO BGaHKu 925 734
Mpuxoam og kKamaTtu No AadeHn 3aemu 31,364 2,734
Mpuxogm og kamatu og P 625,733 548,633
22,812,518 27,263,903
Mo3UTUBHM KYPCHU pa3nuku
[Mo3MTUBHU KypCHU pasnnku 122,115 339,515
122,115 339,515
OcTaHaTv Nnpuxoau of BriOXyBawa
[VCKOHT Ha apXaBHU 06BP3HMLM 2,420,689 2,812,723
Mpwuxoau o ovBnaeHom 962,120 58,000
3,382,809 2,870,723
Peanuanpanu nobusku og npogaxba Ha BNoXyBara
(nHBECTUMUMCKM hoHOO0BW) 429,411 653,036
26,746,853 31,127,177
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(CuTte n3Hocu ce uspaseHu Bo [leHapu, OCBEH [JOKOJIKY He € NOMHaKy HaBeZieHO)

3.3 OcTaHaTy OCUTYpPUTESTHO TEXHUYKMU NPUXOAU, HaMaleHU 3a peocUrypyBame
2016 2015
[MpoBu3nmn og peocurypysarse 18,277,398 23,333,915
Mpuxoamn og NP oa peanusnpann perpecHu nobapysara 1 HAAOMeECT
3a obpaboTka Ha WTeTn 4,271,260 5,449,225
Mpuxoam o ApywTBa 3a 06paboTka Ha LWTETU - YCAYXXHU LITETH 986,216 985,150
Mprxoam og HaQOMECTM Ha WITETU U HAQOMECTM MO BOHyCK oA WTeTn 7,264,406 -
OcTtaHaTo 2,205,502 755,457
33,004,782 30,523,747
3.4 OcTtaHaTtu npuxoaun
2016 2015
Mpuxoam og kamaTM W Cyacky TpoLIOUM oA HannaTeHn nobapysawa
no cyacku nat 2,054,538 2,057,349
OcTtaHaTu npuxoam 2,689,653 2,538,373
4,744,191 4,595,722
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(CuTe n3Hocu ce nspaseHu Bo [leHapu, ocBeH AOKONKY He € NOMHaKy HaBeAeHo)

35 HacTtaHatu wreTtn
BpyTo Peocwurypysame Heto
2016 2015 2016 2015 2016 2015

HacTtaHnaTtu, ucnnateHnu LTeTu BO TEKOBHATA roamMHa 279,711,223 314,231,843 30,230,053 72,920,477 249,481,170 241,311,366
lMpomeHun Bo pe3epBuTE 3a HacTaHaTu, NpujaBeHu LWTETU 77,427,540 (27,165,864) 36,346,590 (42,500,719) 41,080,950 15,334,855
[MpomeHun BO pe3epBuTe 3a HacTaHaTK, HO HEMPUjaBEHN LUTETU (20,821,439) (6,427,682) 4,095,830 (759,012) (24,917,269) (5,668,670)
Mpuxoam of perpecHn nobapyeawa (10,539,455) (8,321,366) - - (10,539,455) (8,321,366)
HacTtaHatu wTeTtn (HeTO TPOLIOLM 3a LUTETH) 325,777,869 272,316,931 70,672,473 29,660,746 255,105,396 242,656,185
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Beneluku KOH hHaHCUCKUTE U3BeLUTan (NPOAOIKYBa)
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(CuTte n3Hocu ce uspaseHu Bo [leHapu, OCBEH [OKOJIKY He € MOMHaKy HaBeAeHo)
HactaHatu wreTtun (npoaomnxysa)
AHanmsa Ha HacTaHaTu WTeTn co coctojba Ha 31 aekemepu 2016 rogmHa
YyecTBO Ha
peocurypu- Mpuxon oa
Y4yecTBO Ha TenuTe BO 6pyTo
NpomeHn Bo  peocurypm- npomMeHuTe peanusu-
BkynHo 6pyTo TenuTe BO BO paHu
mcnnaTteHn pesepBute ucnnaTteHn pesepBute perpecHu
wTeTn 3a wreTtun WTeTH 3a wreTun n6apyBawa HeTo
OcurypyBatse of Hesroga 71,591,024 2,991,916  (11,493,494) (2,552,527) - 60,536,919
34paBCTBEHO OCUTYpYyBaH-e 405,374 115,756 - - - 521,130
OcurypyBare Ha MOTOPHM BO3una 38,993,971 1,301,979 - - (3,083,869) 37,212,081
OcwrypyBame Ha BO3[yXOnnoBsu - - - - - -
OcurypyBatse Ha NrnoBHU 06jekTu 1,353,923 (1,111,233) - - - 242,690
OcurypyBatse Ha CTOka BO NpeBo3 99,510 (16,263) - - - 83,247
OcurypyBarse Ha UMOT 0f, noxap 13,553,525 15,733,192 (1,954,041)  (16,127,381) - 11,205,295
Opyrn ocurypyBatba Ha MMOT 32,641,815 24,160,306  (16,782,518)  (23,828,597) - 16,191,006
OAroBOpHOCT Ha TPeTH nvua 110,887,442 13,756,362 - 2,066,085 (7,455,586) 119,254,303
OproBopHOCT BO34YXON0BK - - - - - -
OproBopHOCT NMOBHU 06jeKkTu - - - - - -
OnwTa o4roBopHOCT 2,537,757 (33,547) - - - 2,504,210
OcwrypyBame Ha Kpeautu - - - - - -
OcurypyBake Ha TypUCTUYKa NOMOLL 7,646,882 (292,367) - - - 7,354,515
BkynHo 279,711,223 56,606,101  (30,230,053)  (40,442,420) (10,539,455) 255,105,396
AHanusa Ha HacTaHaTu WwTeTn co cocTojda Ha 31 gekemBpu 2015 rognHa
YyecTBO Ha
peocurypu- Mpuxon oa
YyecTBO Ha Tenurte BO 6pyTo
MNpomeHn Bo  peocurypm- npomMeHuTte peanusn-
BkynHo 6pyTo TenuTe BO BO paHu
ucnnarteHn pesepBute ucnnarteHn pesepBute perpecHu
wTeTn 3a wretn wTeTn 3awTteTn  nb6apyBaka HeTto
OcwrypyBame of He3roaa 60,868,884 (5,106,528) (3,078,184) 777,078 - 53,461,250
30paBCTBEHO OCUTypyBake 11,096 - - - - 11,096
OcurypyBake Ha MOTOPHM Bo3una 45,234,866 2,101,267 - - (2,067,488) 45,268,645
OcurypyBarse Ha BO34yXOMnoBu - - - - - -
OcurypyBarbe Ha NIoBHN 06jeKTu - 497,523 - - - 497,523
OcurypyBare Ha CTOKa BO NpeBo3 34,502 18,204 - - - 52,706
OcwrypyBare Ha UMOT ofi noxap 10,505,739 2,666,108 (5,182,839) 776,841 - 8,765,849
Opyrv ocurypyBara Ha MMOT 11,334,010 189,500 - - - 11,523,510
OpAroBOpHOCT Ha TpeTu nuua 112,762,246 5,810,955 - - (6,248,838) 112,324,363
OpAroBOpHOCT BO34YXOMNIOBU - - - - - -
OAroBOpHOCT NNOBHU 06jeKkTu - - - - - -
OnwTa oaroBopHOCT 65,911,364 (40,115,371) (64,659,454) 41,705,812 - 2,842,351
OcurypyBarbe Ha Kpegutu - - - - (5,040) (5,040)
OcurypyBake Ha TypuCTU4Ka NoMOoLL 7,569,136 344,796 - - - 7,913,932
BkynHo 314,231,843  (33,593,546)  (72,920,477) 43,259,731 (8,321,366) 242,656,185
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Benewku KoH huHaHcUCKkMUTe n3BeLwTam (NpoaosKyBa)

UHdopmauum n obenogeHyBawa koH BunaHcot Ha ycnex (U3BelwTajoT 3a ceondatHa Ao6MBKa) (NpoAonKyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa

(Cute usHocu ce nspaseHu Bo [leHapu, OCBEH AOKOJIKY He € NOMHaKy HaBeAeHo)

3.6 MpomeHa BO ocTaHaTU TEXHUYKU pe3epBU, HETO O peocurypyBate
2016 2015
[MpomeHa Bo ocTaHaTy 6pPYTO TEXHUYKM pE3EPBU (211,701) 2,394,069
(211,701) 2,394,069
3.7 Tpowouu 3a 60HYyCU N NONYCTU, HETO Of PeoCUrypyBame

Bo Tek Ha 2016 rogmHa BKynHWTE Tpowouun 3a ©6oHycu n nonyctn msHecyeaaT 37,104,750
AeHapu oa kou 5,940,654 neHapwm ce Tpowouu 3a 6oHycu 1 31,164,096 geHapu ce TPOLLOoLM
3a nonycTtu (2015: 30,676,882 geHapu og kou Tpoliounte 3a 6oHycn nsHecysaart 6,737,414
OeHapu 1 Tpowloun 3a nonyctu 23,939,468 geHapw).

3.8 HeTo Tpowouu 3a cnpoBeayBake Ha OCUTYPYyBaH-E€TO
Tpoloum 3a CTeKHyBaHe

2016 2015
MnaTtu 3a BpaboTeHn — npogaxba 75,681,631 64,934,858
MpoBu3aunja 46,126,987 37,827,484
Peknama 10,878,763 9,754,585
MeyateHun nonucu 2,125,994 2,997,377
HapBopeluHa penpeseHTauuja 7,494,793 5,392,008
[MpomeHa BO 04N10XEHM TPOLLOLM 32 CTEKHYBaHE (14,713,090) (8,361,148)
127,595,078 112,545,164

Bo npopomkeHne e npukaxaHa npoMeHaTa BO OANOXEHUTe TPOoLouM 3a CTekHyBawe 3a
roguMH1UTE Kou WTO 3aBplyBaaT Ha 31 gekemBpu 2016 1 2015 rogmHa:

2016 2015
OpnoxeHu TpoLloum 3a npemMuja — akBnsuumja (ABUXeHE) 9,475,152 3,950,434
OanoXeHu Tpowouy 3a npemuja — 6pokepwu (aBVKEHE) 5,237,938 4,410,714
[OBuxeHe Ha OAJNIOXXEeHUTE TPOLLOLM 3a NoNIMcMpaHa npemuja 14,713,090 8,361,148
AAMUHUCTPATUMBHU TpoLIOLMU
2016 2015
Tpowouw 3a BpaboTeHnTe 51,005,249 51,185,543
-nnatv agMuHUcTpaumja 48,438,553 48,775,187
-ocTaHaTu TpoLuouu 3a BpaboTeHn 2,566,696 2,410,356
3akynHunHa 29,962,153 30,443,958
3akynHuHa 3a cpeacTsa 3a pabota 689,434 1,145,162
TpoLuoun 3a HAAOMECTOLM Ha YNTIEHOBU HA OpraHu Ha
yrnpaByBah-€ 41,587,891 28,559,198
TenedoHCKN TpoLioum 6,833,116 6,364,828
CnoH3opcTBa 1 penpeseHTaumja 12,290,472 10,255,023
AmopTusaumja Ha maTepujanHi 1 HemaTepujanHu cpeacTea 5,778,994 5,187,997
Tpowouw 3a ycnyru og pU3nykM nuua 11,278,474 7,927,508
HapgomecT 3a kopuctere Ha CONCTBEHO BO3USIO 6,181,835 4,380,762
KomyHanHu ycnyru 3,478,287 3,869,353
Tpowouw 3a o6e3benyBane 1,954,008 1,964,628
BaHkapcku ycnyrm 3,024,191 2,641,600
KaHuenapuckn matepujanu 1,621,895 1,678,551
OcTaHaT¥ afMUHUCTPATUBHY TPOLLOLUMU 25,142,270 21,043,627

AOQMUHUCTPATUBHU TPOLLOLM 200,828,269 176,647,738
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Beneluku KOH hHaHCUCKUTE U3BeLUTan (NPOAOIKYBa)

UHdopmauum n obenogeHyBawa koH BunaHcot Ha ycnex (U3BelwTajoT 3a ceondatHa Ao6MBKa) (NpoAonKyBa)

Co cocToj6a Ha 1 3a rogMHara LWTo 3aBpliyBa Ha 31 aekemBpu 2016 roanHa
(CuTte n3Hocu ce uspaseHu Bo [leHapu, OCBEH [JOKOJIKY He € NOMHaKy HaBeZieHO)

HeTo Tpoluoum 3a cnpoBeayBake Ha OCUTypyBaHeTo (NPOAOIKyBa)

Tpowouu 3a BpaboTeHuTe

TpowounTte 3a nnarta Bo [pylWwITBOTO Ce eBWAEeHTMpaaT MOOoAeNneHo, OOHOCHO AenoT of
nnaTute BO npodaxba ce Aen of TpowouuTe 3a CTekHyBake, Aodeka nnatute 3a
BpaboTeHMTe BO agMMHUCTpauujatTa M BO MpoueHa W nuKBMOauuja Ha LWTeTM ce

NpUKaXxyBaaT Kako adMUHNUCTPATUBHU TPOLLOLN.

O6BpcKMTE MO OCHOB HA HETO MNaTh U NPUAOHECK Ha [IpyLITBOTO Ce NpuKaxaHu BO BKyNneH

N3HOC.
2016 2015
HeTo nnatn 83,661,056 76,478,410
MpungoHecu 40,459,128 37,231,635
124,120,184 113,710,045
3.9 OcTaHaTy OCUTYpPUTESTHN TEXHMUYKM TPOLUOLM, HAMaJleHU 3a peocurypyBame
2016 2015
Tpowouwn 3a ncnnata wretn og P no HH Boauna 11,758,372 10,191,799
[MpoTnBnoxapeH npugoHec 8,020,213 8,170,699
HapomecT 3a 3a4paBCTBEHO OCUrypyBame 3,726,125 3,421,149
HapomecT 3a AreHuuja 3a cynepBusmja Ha ocurypyBsame 5,577,954 6,268,365
Tpowouwu 3a HaunoHanHo 6mpo 3a ocurypysare 3,601,984 3,183,818
Cypacku TpoLoum 3a perpecHu nocranku og HBO 1,261,184 1,233,593
OcTaHaTV TPOLLOLM 1,503,545 1,467,772
35,449,377 33,937,195
3.10 BpeaHocHoO ycornacyBawe Ha nobapyBata No OCHOB Ha npemMuja
2016 2015
OcnobopayBare Ha ncnpaska Ha BpegHocTa Ha nobapyBara
Of1 OCUTypeHnumn (7,553,302) (3,950,681)
HannaTteHo oTnvwaHo nobapyBame (6,276) (15,534)
TpaeH oTnuc Ha nobapyBawa og ocurypeHnum (benewwka 2.7) 10,219,868 2,081,496
2,660,290 (1,884,719)
3.11 OcTtaHaTu pacxoau, BKNyYyBajku U BpeOHOCHU ycornacyBakwa
2016 2015
McnpaBka Ha BpegHocTa Ha ocTtaHaTy nobapyBaka o/
HenocpeaHn paboTn 5,392,656 2,874,053
TpaeH oTnuc Ha ocTaHaTu nobapyBara of HenocpeaHu paboTu 123,186 -
OcTaHaTn MHaHCKCKU pacxoaun 1,681,206 979,061
7,197,048 3,853,114
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3.12 HaHou4eH pacxog

2016 2015

TekoBeH faHOYeH TPOLLOK (AaHoK Ha JobrBka) 14,245,503 10,816,359
OpnoxeH AaHok Ha gobuska - -
14,245,503 10,816,359

Bo npoporkeHune e ycornacyBakeTo Ha BKYMHMOT JAHOYEH pacxod CO GUNaHcoT Ha ycnex

3a rognHnTe WTo 3aBplyBaat Ha 31 gekemepu 2016 n 2015 roguHa:

2016 2015
[obueka npen ogaHovyBawe 61,836,675 60,071,473
HeonGuTHM TpoLLoun 3a JaHouu Lenm 84,224,388 53,202,878
[aHo4yHa ocHoBUUA 146,061,063 113,274,351
Hamanysane Ha OaHo4YHa ocHoga
- OvBnpeHan 962,120 58,000
- 3HoC Ha BpaTeH Aen o4 3aem 3a Kou BO NPeAXOAHMOT
nepuog e 3rofieMeHa gaHo4yHata OCHoOBa - 1,000,000
- N3HoC Ha n3BpLueHM BNoxXyBawa o gobueBkaTa
(pevHBecTMpaHa) 2,643,912 4,052,759
[aHoyHa ocHOBWLA CO HamanyBawe 142,455,031 108,163,592
MpecmeTtaH gaHok Ha oobvBka 14,245,503 10,816,359
HamanyBake Ha AaHO4YHa OCHOBA - HabaBka Ha oucKanHu Kacu - -
lNMpecmeTaH gaHoOK Ha Ao6MBKa 14,245,503 10,816,359
EdekTnBHa AaHO4YHa cTanka 23.04 18.01

3.13 3apaboTka no akumja

OcHoBHaTa 3apaboTka Nno akuuja e npecMeTaHa Taka WTo HeTo gobuBKkaTa 3a roguHaTa Koja
npunara Ha obMYHMTE aKUMOHEepWU ce Oenn Co MOHAEePUPaHUOT npocedeH 6poj Ha OBMYHM

aKkuun BO TEKOT Ha rognHarta:

2016 2015
B3apaboTyBayka Koja npunara Ha akumoHepute 47,591,172 49,255,114
HamaneHo 3a: gMBnaeHamn 3a NpUoOpUTETHUTE akLuK - -
HeTo nobueka koja npunara Ha nmatenuTe Ha 06UYHN akuum 47,591,172 49,255,114
lMoHgepupaH npoceyeH 6poj Ha 0BUYHM akLmK 3,200 3,200
OcHoBHa 3apaboTka no akuuja (deHapu no akuwuja) 14,872 15,392
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4. No6apyBara u 06BPCKU 04 APYLITBA BO rpyna - NoAPYXHULM, NPUAPYXKHU
APYLWTBa U 3aeQHUYKN KOHTPOSIMPaAHU eHTUTETH

TpaHcakuuu co Nocum rpynauumja

AkumoHepoT Ha [OpywTtBoTo GOFI - GROUP OF FINANCE AND
SWITZERLAND, BOEOHO € aKuMOHep M BO APYrvM MpaBHW CybjekTw, BKNy4yBajku ApyluTBa U

PUHAHCUCKM MHCTUTYLMK, KOU 3aeHo ja npeTcTasyBaar “'odwm Mpynaumja’.

CoctojbaTta Ha 31 gekemBpu 2016 rognHa n TpaHCakuunTe CO MOBP3aHW NiMua BO TEKOT Ha

rognHata Oune Kako LTo cnegu:

INVESTMENT SA,

KnyyeH
pakoBoAeH OcTtanaTtu

Kagap noBp3aHu nuua BkynHo
BkynHo cpeacTtBa 963,962 249,667,871 250,631,833
MobGapyBawa 963,962 13,303,702 14,267,664
-MobapyBarba 0 OCUMIypeHuLIM MO OCHOB Ha NpemMuja
3a ocurypysame 502,689 138,159 640,848
-MobGapyBah-a N0 OCHOB Ha perpec - - -
-Mob6apyBah-a N0 OCHOB Ha BIOXyBah-a - - -
-OcTaHaTtu nobapyBara 461,273 13,165,543 13,626,816
BnoxyBawa - 226,102,928 226,102,928
-lageHn oenosnTu - 226,102,928 226,102,928
BoHGunaHcHa eBuaeHUMja - 10,261,241 10,261,241
-FapaHumn 1 gpyrn obnnum Ha emMcTBO - 10,261,241 10,261,241
BkynHo o6Bpcku 2,345,735 11,064,841 13,410,576
O6GBpCcKMn 2,345,735 803,600 3,149,335
-O6BpCKM cnpema OCUIypeHULM Mo OCHOB Ha LUTETH,
CyMM Ha OCuUrypyBare 1 Apyrn JOroBOPEHU U3HOCHK - 135,149 135,149
-O6BpCKM MO OCHOB Ha hMHAHCUCKM BNOXyBaha - - -
-OcTaHaTtn 06BpCKU 2,345,735 668,451 3,014,186
BoH6unaHcHa eBuaeHuuja - 10,261,241 10,261,241
-FapaHumn 1 gpyrv o6nnum Ha emMCcTBO - 10,261,241 10,261,241
BkynHo npuxoam 832,350 12,752,204 13,584,554
BkynHo pacxoam - 26,133,583 26,133,583
KpaTKkopouyHM KOpPUCTHK 3a KITy4yeH pakoBOAEH
Kagap 32,079,049 - 32,079,049
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MoGapyBatsa M 0GBpPCKM oA ApyWTBa BO rpyna-nogpyXkHUUM, NPUAPYKHM APYWTBa M 3aeOHUYKA KOHTpPONopaHu

eHTUTETU (MpoAJoIKyBa)

Co cocToj6a Ha 1 3a rogMHara LWTo 3aBpliyBa Ha 31 aekemBpu 2016 roanHa
(CwuTe n3HocK ce nspaseHu Bo [leHapu, OCBEH AOKOJIKY He € NOUHaKy HaBe[eHo)

TpaHcakuum co lNodm rpynaumjata (npogonxkysa)

Coctojb6aTa Ha 31 gekemBpu 2015 roguHa 1 TpaHCaKUMMUTE CO NOBP3aHU Nuua BO TEKOT Ha

rognHata Oune Kako LTo cnegun:

KnyyeH
pakoBogeH OcTtaHaTtn
Kagap noBp3aHu nuua BkynHo
BkynHo cpeacTtBa 487,167 283,477,907 283,965,074
MobGapyBawa 487,167 23,469,711 23,956,878
-Mo6apyBarba 0 OCMIypeHuLIM N0 OCHOB Ha NpemMuja
3a ocurypysame 376,101 193,678 569,779
-MobapyBah-a N0 OCHOB Ha perpec - - -
-MobapyBah-a N0 OCHOB Ha BIOXyBah-a - 169,150 169,150
-OctaHaTtu nobapyBara 111,066 23,106,883 23,217,949
BnoxyBamwa - 250,300,000 250,300,000
-lageHn genosuTu - 250,300,000 250,300,000
BoHGunaHcHa eBuaeHUMja - 9,708,196 9,708,196
-FapaHumn 1 gpyrn obnnum Ha emMcTBO - 9,708,196 9,708,196
BkynHo o6Bpcku 2,227,255 10,641,835 12,869,090
O6BpCcKMu 2,227,255 933,639 3,160,894
-O6BpCKM CNpemMa OCUrypeHuLmM No OCHOB Ha LUTETH,
CYMW Ha OCurypyBawe 1 apyrv LOroBOpeHn U3Hocu - - -
-O6BpCcKM MO OCHOB Ha (PMHAHCKCKN BNOXYBama - - -
-OcTaHaTt 06BpCKU 2,227,255 933,639 3,160,894
BoHGunaHcHa eBuaeHUMja - 9,708,196 9,708,196
-FapaHumn 1 gpyrn obnnum Ha eMcTBO - 9,708,196 9,708,196
BkynHo npuxogm 829,386 16,384,989 17,214,375
BkynHo pacxoam - 55,064,226 55,064,226
KpaTkopo4Hu KopucTu 3a Kiy4eH pakoBoAeH
Kagap 30,462,383 - 30,462,383
TpaHcakummu co HaumoHanHo 6upo 3a ocurypyBame
2016 2015
BnoxyBara BO 3aeAHWNYKN KOHTPOMNMPaHN eHTUTeTn 18,122,999 17,353,339
MobapyBawa og HaunoHanHo Bupo 3a OcurypyBarse 822,625 980,353
O6Bpcku koH HaunonanHo Bupo 3a Ocurypysare - 6,150
Mpuxoaun of Bnoxysakwa 625,733 548,633
Mpuxoam 3a obpaboTka Ha WTeTn 316,725 276,750
Mpuxoam o peanuanpaHn perpecHy nobapysawa 3,954,535 5,172,475
TpoLuouu 16,621,540 14,609,210
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Benewku KoH huHaHcUCKkMUTe n3BeLwTam (NpoaosKyBa)
Co cocToj6a Ha 1 3a roguMHaTa LWTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa
(Cute usHocK ce nspaseHu Bo [leHapu, OCBEH AOKOJIKY He € NOMHaKy HaBeAeHo)

5. MopaTouu 3a Koe(hULMEHT Ha WTEeTU, KOe(PULMEHTOT Ha TPOLIOLM U
KOMOMHUPaAH KOe(hULMEHT Ha LUTETU - MO KNacu Ha ocurypyBame

CornacHo lNpaBuUNHUKOT 3a MMHMMAanNHW CTaHgapaW 3a NpecMeTka Ha TEXHUYKUTE pe3epBu
nsgageH o cTpaHa Ha AreHumjaTa 3a cynepBu3unja Ha ocurypyBaweTo Ha Penybnwuka
MakenoHuja, OpywTBOTO MM npecmeTyBa KOedUUMEHTOT Ha WTEeTHU, KOedUUMEHTOT Ha
TpOLIOLUM N KOMOMHUPAHMOT KOEULMEHT.

KoeduumeHT Ha wteTn

loauweH KoeuUMEHT Ha LWWTeTa MO Knaca Ha ocurypyBawe npeTcTaByBa COOOHOC Mery
HacTaHaTuMTe WTeTU U HeTo 3apaboTeHaTa npemuja 3a ogpedeHa Knaca Ha ocurypysame,
UCKaxkaH Kako geummarneH 6poj 3a0oKpyXeH Ha 4eTupu geummanu. Bo cnegHaTa tabena e
npukaxaH koeduuMeHTNoT Ha WwTeTn 3a 2016 roguHa.

MNopguweH KoedbUUMEHT Ha WTeTH

KoeduumeHT Ha wTeTtn KoeduumeHT Ha wTeTtn
3a nepuop 01.01.2016-31.12.2016 CO echexT Ha 6e3 edex Ha
peocurypyBame peocurypyBate
He3roga 01 88,6% 92,8%
3ApaBCTBEHO 02 14,5% 7,4%
KacKo MOTOPHU BO3una 03 62,8% 62,0%
KacKo LUMHCKKX Bo3una 04 0,0% 0,0%
KacKo BO34yXOMnsoBu 05 0,0% 0,0%
KacCKO NMIIOBHU 06jeKkTn 06 161,1% 161,1%
Kapro 07 4,4% 4,4%
MMOT Ofi NOXap U Ap.onacH. 08 34,6% 41,3%
MMOT OCTaHaTo 09 40,8% 64,2%
AO (BKymnHO) 10 46,4% 44,3%
OAroBOPHOCT BO3AYXOMNIIOBU 11 0,0% 0,0%
OAroBOPHOCT NJIOBHU 06jeKTn 12 0,0% 0,0%
oniuta oAroBOPHOCT 13 13,3% 5,2%
KpeauTu 14 0,0% 0,0%
rapaHuuu 15 0,0% 0,0%
comHaHCcuKcKn 3ary6um 16 0,0% 0,0%
npaBHa 3awTuTa 17 0,0% 0,0%
TYPUCTUYKA NOMoOLL 18 47,8% 47,8%
BkynHo 51,3% 50,5%
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Benewsxs xon hUHAHCHCKWTE W3BEWTAW (NPOAOIHKYBa)
Co cocTojfa Ha 1 3a rogvHara WTo 3aspwysa Ha 31 pexemspu 2016 roguua
{Cuve uanocu ce uspaseHsy BO [eHapH, OCBEH AOKONKY He e NOMHAKY HaBeaeHo) «

6. MoTeHuujanHu n npesemeHn oGBpPCKU

Cydcku cnoposu

HApywiTBoTO BO CBOETO paboTere UMa PErCTPUPAHO CYACKW CTIOPOBU KaAe LITO € TYXEHO.
Co ornea Ha HEMOXHOCT NMPeLy3Ho Aa ce NpeaBWUAW, OAHOCHO YTBPAW KPajHUOT UCXod oA
C1Te HepeLUeHn Unn noTeHumujanH CyaCcKu CropoBK, PakoBOACTBOTO BepyBa feKa KpajHUOT
edekT of OBME CMOPOBWM HeMa [ja WMa MaTtepujanHo BNWjaHWE BO pe3ynTaTuTe Ha
JpywTeoTo.

LlaHoyeH pusuk

PuUHaHCMCKITE U3BELUTaW M CMETKOBOACTBEHaTa eBuaeHUMja Ha [pyluTBOTO noanexar Ha
AaHOYHa KOHTpona of CcTpaHa Ha [aHOYHMTEe BfacTu BO NepuoaoT of 5 roguHw no
nogHecyBat€TO Ha [OaHOYHWOT U3BEelWTa] 3a PUHaHcUckaTa roguHa M MoXaT Ja
npean3BUKaaT AONOMHUTENHN JaHo4HN 06BpckU. Cnopes NPOLEHKUTE Ha PakoBOACTBOTO Ha
JpywTBOTO M Ha JaTyMOT Ha OBME W3BELUTAWM He nocTojaT Ouno Kakeu OOMONHUTENHM
YCMOBW Of, KOM MOXaT [a npousnesart noTeHuujanHo MaTepujanHo sHadvajHm o6BpCKM No OBOj
OCHOB.

KanumanHu obspcku

He ce esugeHTMpaHu kanuTanHu o6BpCKM Ha OEHOT Ha M3BECTyBake KoM He ce Beke
NPU3HaTU BO (PUHAHCUCKUTE U3BELUTAN.

leH3ucKu nnaHosu

ApywTBoTO HeMa AeduHMPaHO NNaHOBK 3a HAZOMECTU NMPU MEH3NOHUPaKE UMK ONLUKKM 3a
HafomecTyBawe OasupaHy Ha akumm co cocTojba Ha 31 gekemspu 2016 u 2015 roauHa.
PakoBoACTBOTO cMeTa [eKka cerallHaTa BPeAHOCT Ha WaHWTE 0BBPCKU KOH BpaboTeHuTe BO
BPCKa CO HagOMECTUTE Npu NEeH3WoHWpawe WU jybunejHu Harpagu He e of MaTepujanHo
3Hauer€e 3a hMHaHcUcKUTE n3BewwTam co coctojba Ha 31 nekemspu 2016 1 2015 roguHa.

7. HacTtanu no natymoT Ha u3BecTyBame
Mo 31 nekemepu 2016 roguHa - AaTYMOT Ha U3BECTYBaHETO, 40 AEHOT Ha 0406pyBameTo Ha
OBME (DUHAHCUCKW W3BElITaW, HeMa HacTaHu Kou Ou npeauseBukane Kopekumja Ha

(PUHaAHCUCKNTE M3BELUTan, HUTY MaK HacTaHu KOW ce MaTepujarHo 3HaqajHu 3a objaByBar-e
BO OBWE (PMHAHCUCKU M3BeLUTau.

8. Opob6pyBatbe Ha (hMHAHCUCKUTE U3BELUTau

duHaHCUCKNTE U3BELLTaN 38 rognHaTa LITO 3aBpLuyBa Ha 31 Aekemepu 2016 (BKNyuyBajku
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Mpunosu
Co cocToj6a Ha 1 3a roguMHaTa LWTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa

Mpunor 1 N'oguwHa cmeTKa
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Mpunosu
Co cocToj6a Ha 1 3a roguMHaTa LWTo 3aBpliyBa Ha 31 aekemBpu 2016 roguHa

Mpwunor 2 N'oguweH n3BeLwlTaj



