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H3BemTaj 3a GUHAHCUCKUTE U3BEIITAN

Hue u3BpmmBMe peBH3Hja Ha NpuApyKHUTE puHaHCUCcKH u3BemTan Ha EYPOJIMHK
Ocurypysame A.Jl., Ckomje (“/IpymrBoto), coctaBenu o U3semTajor 3a puHaHCHCKATA
coctoj6a (Bunanc Ha cocroj6a) Ha nen 31 nexemepu 2015 roauua, u M3senirajor 3a
ceonarnara no6uska (bunanc Ha ycnex), U3BeITajor 3a NPOMEHHUTE BO KAIUTAJIOT U
W3BemmrajoT 3a mapuYHUTE TEKOBU 3a TOJMHATA IITO TOTAI 3aBpIIU, KAKO W MPETrJea Ha
3HAYajHATE CMETKOBOJICTBEHH TOJUTHKH M JPYTH 00jaCHYBauKH OCIICIIKH, BKIIYICHH Ha
cTpanute 3 10 /6.

Odzo80pHOCM Ha Pakosodcmeomo 3a (huHaHcucKume ussewmau

PakoBOICTBOTO € OJITOBOPHO 32 U3TOTBYBalbe U 00jEKTHBHO MPE3CHTUPAKE HA OBUE
(h)MHAHCHCKM M3BEIITal BO COTJIACHOCT CO peryjaThBarta Ha ATCHIIMjaTa 3a CylepBH3Hja Ha
OCUTYpYyBame Ha Permy0Onuka MakeqoHHM]a, KAaKO U 32 BOCIIOCTaBYBakh¢ HA TaKBa BHATPEIIIHA
KOHTpOJa Koja PakoBOJCTBOTO YTBpIyBa Jicka € HEOMXOIHA 32 J]a OBO3MOXKH M3TOTBYBaHE HA
(hMHAHCHCKM M3BEIITal KOU CE OCI000CHH OJ] MATEPHUjaTHO MOTPEIIHO MPUKAXKYBAHE KaKO
pe3yJsiTaT Ha U3MaMa WM TPEIKa.

Odz080pHOCM Ha pesu3opom

Hama onroBopHocT € 1a u3pa3uMe MUCIEHE 32 OBUe (DMHAHCUCKH M3BEIITal BP3 OCHOBA Ha
M3BpIIEeHaTa peBu3uja. Hue ja u3BpImBMe peBH3HjaTa BO COTJIACHOCT co MeryHapoIHUTE
Cranmapau 3a PeBusuja. Tue cranmapau GapaaT Hallla yCOTJIACEHOCT CO €THUKHUTE Oapama,
KaKo U TOa PEeBH3HjaTa Jia ja IUIaHupaMe M MU3BpIIyBaMe Ha HaYMH KOj K€ HH OBO3MOXH Ja
CTeKHEME Pa3yMHO YBEpYBame 3a Toa Nanu (MHAHCUCKHUTE U3BEIITal Ce OCI000/IEHH OJ1
MaTepHjaHO MOTPENTHO MPUKaxyBame. PeBH3ujaTa BKIIydyBa CIIPOBEIYBamke HA MPOLETYPH
CO LIeJT CTEKHYBambe PEBU3OPCKH JOKA3W 32 M3HOCHTE U 00jaByBamaTa BO (PMHAHCHUCKHUTE
n3BemTan. V30pannTe mpoleaypu 3aBUcaT Of MPOIleHKaTa Ha PEeBU30POT, U UCTHUTE
BKIIy4yBaaT MPOIICHKA Ha PU3UIIUTE OJ TIOCTOCHE HA MAaTEPUjaTHO MMOTPEIITHO PUKAKYBAE
BO (DMHAHCHUCKUTE M3BEIITau, OUJIO MOpaau n3MaMa Win Trpemka. [Ipu oBue npoueHku Ha
pU3UIUTE PEBH30POT ja 3eMa BO MPEIBU BHATPEIIHATA KOHTPOJIA PEIEBaHTHA 32
MOJITOTBYBake U 00jEKTUBHO MPE3CHTUPAkE Ha (PMHAHCHUCKUTE M3BeIITau Ha J[pymTBOTO CO
LIeJT Kpeupame Ha TaKBU PEBU30PCKHU MPOIEIYPH KOU ke OUaaT COOJBETHH HAa OKOJIHOCTHUTE,
HO He U 3a moTpedaTa 1a u3pa3u MHCIEeHE 32 e(DeKTHBHOCTA Ha BHATpEIIHATA KOHTPOJIA Ha
HpyumrBoTo.

Chartered Accountants
Member firm of Grant Thornton International Ltd



° Grant Thornton 2

Pesu3mjaTa, HCTO Taxa BKTYYYBA H OLEHKA Ha COOIBETHOCTA HA NPHMEHETHTE
CMETKOBOACTBEHM MONHTHEN M HA PA3YMHOCTA HA CMETKOBOJCTBEHHTE NPOLESHKH HANPABEHH
0l cTpaHa Ha PaKoBOICTBOTO, KAKO H OLCHKA HA CEBKYIIHATA NPE3EHTALM]A HA QHHAHCHCKHTE
H3BEIITAH.

Hue BEpYBAME OEKA CTEKHATHTES PEBHIOPCKH NOKAZH NPETCTARYEAAT 3a00BONHTETHA H
COOOBETHA OCHOBA 33 HAINCTO PEEH3IOPCKO MHCIEHE,

Mucnere

Hame mucnere e lexa NpEAPYRHUTE (QHHAHCHCKH M3BSLITAM, ja MPeTCTARYBAaT 00jeKTHEHD,
BO CHTE MaTePHjalHH AcMeKTH, PHHAHCHCKATa cocToj6a Ha IpywreoTo Ha neH 31 nexemepu
2015 rognna, Kako W pesynTatuTe oo paboTemETo H TAPHYHHTE TEKOBH 3a FOJMHATA WTO
TOralll 33BPIIH, BO COTACHOCT CO PEerynaTHBaTa Ha ATeHIHjaTa 3a cynepsHiHja Ha
ocHIypyBame Ha PenybBnnka Makenonuja,

OemaHamu Npatlatsa

DuuaHcHckATe H3BeWTan Ha Jlpyvinreoro co coctojfa Ha M 33 rOAMHATA WITO 3aBpiuM Ha 31
nexemspi 2014 roansa ce peBHINpaHy 04 APYT PEBHI0P KOj BO CBOjOT Hisewrtaj ox 20
anpun 2015 romHa W3pazun Mucneme 083 pelepea 3a HCTUTE.

Hipewrraj 3a 1pyra npaeH U peryiaropiun Gapama

PakosogcTeoTo Ha JpyWITEOTO € HCTO TAKA OANOBOPHO 33 HITOTBYBarbe HA TONHIIHHOT
H3pemTaj 3a paborewero va Opyvinteoto 3a 2015 rogusa Bo cornacHoCT co uned 384 on
3aKOHOT 3a TPTOBCKH ApYuITEa, Haula oroBopHOCT € 1a H3pazuMe MHCIIEHhE 38
KOH3MCTEHTHOCTA Ha MOAHIIHHOT HIBEINTAj, CO HCTOPHCKATE (UHAHCHCKH MOJaTOUN ofjaBeHn
BO TOHIIHATA CMETKA W PeRHAHpanHTe dHHAHCHCKMTE H3BewTan Ha JIpymTEoTo co coctojfa
Ha H 33 MOJIMHATA Koja 3aBpmryBa Ha 31 nexemspu 2015 roamua, Bo cornacHoet co MCP 720,
KaKo H BO cornacHocT co Gaparsarta Ha wien 34, cras 1, Touka (1) oa 3akoHoT 3a Pesusnja.

Criopesl Halle MHCTSHE, HCTOPHCKHTE (GHHAHCHCKH MONATOLH O0GjaBEHH BO MOIMILHHOT
u3sewTaj 3a paborersero Ha JpymTeoTo co coctojfa Ha M 3a roMHATA WTO 3ABPIIYEA Ha 31
aexemppH 2015 rogMua, ce KOHIHCTEHTHH, BO CHTE MATEPHjAIHH ACTEKTH, CO HCTOPHCKHTE
duHaHCHCKN MoAATOUH 0GjaBeHH BO IOMMILHATA CMETKA H PEBHIMPAHHTE (HHAHCHCKHTE
n3sewran Ha JpywTeoTo co cocTajfa Ha i 38 roaMHaEta wio saspion Ha 31 gexemepn 2015
I'OJIHHA,

Cronje,
28 mapt 2016

I'pant Toputon J0O, Cie

a m

' Cysana Craspuk
Osnacren pesHzop

Cyzania CTaBpHk |
YnpaenuTen
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EyponuHk OcurypyBawe A.[l., Ckonje

®PUHaAHCUCKUN U3BeLTaun
31 pekemBpu 2015 roguHa

U3BewTaj 3a puHaHCUCKa cocTojb6a (BunaHc Ha cocTojba)

Ha peH 31.12.2015

BO JeHapw
Bpoj M3Hoc
o . Ha Bpoj Ha
nuc Ha nosuumjarta nosu | o elika TekoBHa MpeTxoaHa
" nenosHa nenosHa
unja rognHa rogvHa
1 2 3 4 5
AKTUBA
A. HEMATEPWJAITHU CPELOCTBA (002+003) 001 21 2,493,158 1,573,428
1. Fyosun 002 - -
2. OcTaHaT HemaTepujanHu cpeacTea 003 2.493,158 1,573,428
B. BTOXYBAHA (005+013+021+041) 004 768,100,268 719,229,911
I. BEMJULLUTE, TPAOEXXHW OBJEKTU U OCTAHATU 005 29
MATEPWUJAJTHU CPELCTBA (006+009) ) - -
1. SemjuiTe 1 rpagexHn o6jekTn Kom cnyxaT 3a BpLUeHe Ha 006
aejHocta (007+008) - -
1.1 3emjuwte 007 - -
1.2 M'pagexHn objektn 008 . .
2. 3emjuwiTe, rpagexHn objekTn n octaHaTy cpeacTBa Kou He 009
cnyxar 3a Bplene Ha gejHocta (010+011+012) - -
2.1 3emjuwiTe 010 . .
2.2 'papexHu objekTun 011 - -
2.3 OcTtaHaTtu maTepujanHu cpeacrtea 012 . .
ILONHAHCUCKU BNTOXKXYBAHA BO APYLUTBA BO NPYNA -
noaPY>XHWUUW, NPUOPYXEHWU OPYLUTBA U 3AEOHUYKU 013 23 17,353,339 15,401,490
KOHTPOJINPAHU EHTUTETU (014+015+016+017+018+019+020)
1. AKumK, yaenu n octaHaT COMNCTBEHWYKU MHCTPYMEHTU 0f 014
BPEAHOCT BO APYLITBA BO rpyna - NOAPY>KHULM - -
2. JomKHUYKM XapTum of BPe4HOCT KOW MM n3gane gpyLitea Bo 015
rpyna - NogpyXHWUM 1 3aeMun Ha ApYLITBa BO rpyna - NoApY>KHULU - -
3. Akumu, yaenu n octaHaTu CONCTBEHUYKM UHCTPYMEHTU BO 016
npuapyxeHu ApyLwiTea B N
4. [IOMKHNYKM XapTuUn Of, BPEOHOCT KOW M n3pane npuapy>KeHu 017
ApyLWTBa 1 3aeMu Ha NpUAPYXeHW ApyLTBa - -
5. OctaHatn MHaHCKUCKM BMOXYBaka BO ApyLITBa BO rpyna — 018
NoAPYXHMLM - -
6. OcTtaHaTn hbuHaHCUCKM BrOXyBaka BO NMPUAPYXEHU ApyLuTBa 019 . .
7. Bnoxysara BO 3a€4HNYKN KOHTPOSIMPAHN EHTUTETH 020 17,353,339 15,401,490
lll. OCTAHATU ®PUHAHCUCKHN BNNOXXYBAHA 021 24
(022+025+030+035+040) : 750,746,929 703,828,421
1. ®UHaHCUCKM BrnoOXyBaha KOM ce YyBaaT 4o AocTacyBake
(023+024) 022 | 241 116,408,244 167,155,010
1.1 JOMmKHWUYKN XapTum of BPEAHOCT CO POK Ha AoCTacyBahe 023
p'o ep'Ha ronMHa 824,014 59,373,633
1.2 JOMKHNYKN XapTuUmn o4 BPeOHOCT CO POK Ha JoCTacyBak-e
Haz e/Ha roauHa 024 115,584,230 107,781,377

anIﬂpy)KHVITe OeneLkn ce cocTaBeH Aern Ha oBue ¢puHaHCUCKM n3BewTam




EyponuHk OcurypyBawe A.[l., Ckonje

®PUHaAHCUCKUN U3BeLTaun
31 pekemBpu 2015 roguHa

U3BewTaj 3a pmHaHcuUcKka cocTojba (BunaHc Ha cocToj6a) (npoaomkyBa) BO AeHapu
Bpoj Bpoj M3Hoc
o . Ha Ha
nuc Ha nosuumnjata noau- | Geneww TekoBHa MpeTtxopHa
uuja Ka nenosHa nenoBHa
roguvHa rogavHa
1 2 3 4 5
2. ®uHaHCcUCKM BIOXYyBaka pacnonoXxnueu 3a npogax6ba
(026+027+028+029) 025 | 24.2 | 130,035,951 101,173,411
2.1 JJOrmKHMYKN XapTum o BPeAHOCT CO POK Ha AoCTacyBake 026
[0 efHa rogvHa - -
2.2 [IomKHMYKN XapTum o BPeAHOCT CO POK Ha JoCTacyBake 027
Haz efHa rogvHa - -
2.3 AKumu, yaenu v octaHaTi COMCTBEHUYKU UHCTPYMEHTU 028 5,866,100 5,170,000
2.4 AKunv v yaenu Bo MHBECTULIMCKM hOHA0BK 029 124,169,851 96,003,411
. ®uHaHCUCKM BrOXYyBaka 3a TpryBake +032+033+ . .
3.0 031+032+033+034 030
3.1 [JOmKHMYKN XapTum o BPeAHOCT CO POK Ha JoCTacyBake 031
[0 efHa rogvHa - -
3.2 [lJomKHMYKM XapTum o BPEAHOCT CO POK Ha JoCTacyBake 032
Hag efHa rogvHa - -
3.3 AKumu, yaenu u octaHaTu COMCTBEHUYKU UHCTPYMEHTU 033 . .
3.4 AKumm n ygenu Bo UHBECTULMCKM (POHOO0BU 034 . .
4. leno3unTK, 3aeMN U ocTaHaTU NracmMaHu 035 243
(036+037+038+039) - 504,302,734 435,500,000
4.1 Rapenn penosuty 036 504,300,000 435,500,000
4.2 3aemun ob6e3beeHn co xmnoTeka 037 - .
4.3 OcTtaHaTtu 3aemu 038 2,734 _
4.4 OcTtaHaTy nnacMaHu 039 - .
5. epuBaTMBHU (PUHAHCUCKN UHCTPYMEHTHU 040 . .
IV. BENO3UTU HA OPYLWUTBA 3A PEOCUTYPYBAHKE KAJ 041
LUEOEHTWU, MO OCHOB HA 0OIrOBOPU 3A PEOCUTYPYBAHKE - -
B. OEN 3A COOCUIYPYBAHE U PEOCUTYPYBAKE BO BEPYTO 042 25
TEXHUYKUTE PE3EPBU (043+044+045+046+047+048+049 ) : 123,699,277 103,597,159
1. [len 3a coocurypyBame 1 peocurypyBate Bo 6pyTo pesepBaTta
3a NpeHOCHa NpeMuja 043 109,410,082 46,048,233
2. [len 3a coocurypyBame 1 peocurypyBame Bo 6pyTo 044
maTtemaTuykaTa pesepBa - -
3. [len 3a coocurypyBare 1 peocurypyBame Bo OpyToO pesepBute
3a wreth 045 14,289,195 57,548,926
4. [len 3a coocurypyBame 1 peocurypyBame Bo 6pyTo pesepsute 046
3a GOHyCU 1 NonycTu - -
5. [len 3a coocurypyBare 1 peocurypyBate Bo 6pyTo 047
eKBuUnu3auvoHaTa pesepsa - -
6. [len 3a coocurypyBare 1 peocurypyBame Bo 6pyTo 048
OCTaHaTUTE TEXHWUYKM pe3epBU - -
7. Oen 3a coocurypyBare 1 peocurypyBare BO OpyTo
TEXHUYKUTE pes3epBU 3a OCUTypyBaHe Ha XUBOT Kade PU3UKOT Of, 049 . -
BMOXXYBaH-ETO € Ha TOBap Ha OCUTYPEHUKOT
r. ®PMHAHCUCKU BITOXYBAKBA KAJ KOU OCUTYPEHUKOT Io
NMPEB3EMA WHBECTULUCKUOT PU3UK (OOroBoPn 3A | 050 . .
OCUI'YPYBAHE)

anIﬂpy)KHVITe OeneLkn ce cocTaBeH Aern Ha oBue ¢puHaHCUCKM n3BewTam




EyponuHk OcurypyBawe A.[l., Ckonje

®PUHaAHCUCKUN U3BeLTaun
31 pekemBpu 2015 roguHa

U3BewTaj 3a hmHaHcucka coctojba (BunaHc Ha cocToj6a) (Nnpoaonkysa) BO AeHapu
Bpoj Bpoj M3Hoc
o . Ha Ha
n1c Ha nosuuujata noau- | Genew TekoBHa MpeTxoaHa
LlVlja Ka aenoBHa AenoBHa
rognHa rogvHa
1 2 3 4 5
A. OONOXEHU U TEKOBHU JAHOYHU CPE[CTBA (052+053) 051 26 276 .
1. OanoxeHn AaHo4YHM cpeacTea 052 . .
2. TeKoBHWM faHOYHM cpeacTBa 053 276 -
. NTOBAPYBAHA (055+059+063+067) 054 2.7 273,578,298 195,409,604
I. TOBAPYBAHWA Of1 HEMNOCPEAHU PABOTU HA 055
OCUIYPYBAHE (056+057+058) 259,893,075 182,571,104
1. NMobapyBarba of ocurypeHum 056 259,893,075 182,571,104
2. MobapyBara o nocpegHULm 057 - -
3. OctaHaTtu nobapysatsa og HernocpedHu paboTu Ha 058
ocurypyeame - -
Il. TOBAPYBAKA O] PABOTU HA COOCUIYPYBAHKE U 059
PEOCUIYPYBAHE (060+061+062) - -
1. NMobapyBar-a Mo OCHOB Ha NpemMuja 3a COOOCUTYpYBaHE U 060
peocurypyBame - -
2. MNobapysara Mo OCHOB Ha y4eCTBO BO HAAOMECT Ha LUTETU Of 061
COOCUTypyBake 1 peocurypyBate - -
3. OctaHaTtu nobapysatsa og paboTu Ha coocurypyBame U 062
peocurypyBate - -
lll. OCTAHATU NMNOBAPYBAHA (064+065+066) 063 13,685,223 12,838,500
1. OctaHaTn nobapyBara of HenocpegHu paboTu Ha
oCHrypyBatbe 064 8,340,963 7,310,178
2. MNobapysata no 0CHOB Ha (OMHAHCUCKU BIIOXYBaH-a 065 4,351,084 3,786,634
3. OcraHatu nobapysata 066 993,176 1,741,688
IV. TOBAPYBAHA MO OCHOB HA 3AMNMULLAH A HEYMNNATEH 067
KAMUTAI - -
E. OCTAHATU CPEOCTBA (069+072+077) 068 30,933,178 24,376,791
. MATEPUJATTHU CPEOCTBA KOU CNTY>KAT 3A BPLWUEHE HA
OEJHOCTA (OCBEH 3EMJULLUTE U TPAOEXHU OBJEKTW) 069 2.8 13,198,559 10,998,116
(070+071)
1. Onpema 070 12,979,394 10,721,660
2. OcTtaHaTu maTepujanHun cpeactea 071 219.165 276.456
Il. TAPUYHU CPEOCTBA U OCTAHATU NAPUYHU 072 29
EKBUBAJIEHTU (073+074+075+076) : 17,734,619 13,378,675
1. MapuyHn cpencTea Bo 6aHka 073 17,503,555 13,195,460
2. MapuyHu cpeactsa Bo 6narajHa 074 231,064 182,715
3. N3pgBoeHun napnyHn cpefcTBa 3a NOKpYBake Ha 075
matemaTuykaTa pesepsa - -
4. OcTaHaTv NapuyHu CpeacTBa U NapuyHU eKB1BaneHTn 076 _ 500
lll. 3AlINXUN U CUTEH UHBEHTAP 077 . .

anIﬂpy)KHVITe OeneLkn ce cocTaBeH Aern Ha oBue ¢puHaHCUCKM n3BewTam




EyponuHk OcurypyBawe A.[l., Ckonje

®PUHaAHCUCKUN U3BeLTaun
31 pekemBpu 2015 roguHa

U3BewTaj 3a hmHaHcuUcKka cocTojba (BunaHc Ha cocToj6a) (NnpoaomkyBa) BO AeHapu
Bpoj Bpoj M3Hoc
Onuc Ha nosuumjaTa n::M_ 69:1,?3”_, TekoBHa MpeTxoaHa
uuja Ka nenosHa nenosHa
roauHa roguHa
1 2 3 4 5
X. AKTUBHM BPEMEHCKU PA3rPAHUYYBAHA (079+080+081) 078 2.10 105,860,993 91,777,831
1. MpeTxoaHO NnpecMeTaHn NpUXoam No OCHOB Ha 079
KamaTn 1 HaeMHUHU - -
2. OpnoXeHu TPOLLOLM Ha CTEKHyBaH-€ 080 92,900,001 84,538,853
3. OcTtaHaTtyt NpecMeTaHn NPUXOAN Y OANOXKEHN TPOLLOLM 081 12,960,992 7,238,978
3. HETEKOBHWU CPEACTBA KOU CE YYBAAT 3A NPOOAXBA U 082
NPEKUHATO PABOTEHE - -
S. BKYINMHA AKTUBA (A+B+B+I+[0++E+X+3) 083 1,304,665,448 1,135,964,724
1. BOH-BUJITAHCHA EBUAEHLINJA - AKTUBA 084 125,173,976 67,591,247
NACUBA - -
A. KAMUTAN N PE3EPBMU (086+090+091+095+101-102+103-104) 085 2.1 428,704,069 401,086,415
I. BANULLAH KANUTAN (087+088+089) 086 2.1 195,326,080 195,326,080
1. 3anuwuaH kanuTtan og o6uYHK akunMm 087 195,326,080 195,326,080
2. 3anuwaH kanutan of NPUOpPUTETHN akunn 088 - R
3. 3anuwaH a HeynnaTeH KanuTan 089 - R
Il. APEMUU 3A EMUTUPAHU AKLUU 090 . .
lll. PEBAJTOPU3ALIMOHA PE3EPBA (092+093+094) 091 2.1 (1,019,049) 618,411
1. MaTepwujanHu cpegctea 092 _ .
2. ®UHaHCUCKKM BROXYBak-a 093 (1,019,049) 618,411
3. OcTtaHaTtu peBanopusaLmoHn pe3epau 094 . R
IV. PE3EPBM (096+097+098-099+100) 095 135,081,771 123,055,482
1. 3akoHcki pesepsu 096 135,081,771 123,055,482
2. CtatyTapHu pe3epsu 097 . .
3. Pesepsu 3a concTBeHmn akuum 098 - R
4. OTKyneHn CONCTBEHM akuun 099 - R
5 OctanaTtu pesepsu 100 - -
V. HEPACNPEQENEHA HETO AJOBMUBKA 101 50,060,153 46,007,574
VI. NIPEHECEHA 3AI'YBA 102 . .
VIl. AOBUBKA 3A TEKOBHUOT NPECMETKOBEH NEPUOA 103 49,255,114 36,078,868
VIIl. 3Ar'YBA 3A TEKOBHUOT NPECMETKOBEH NMEPUOL 104

anIﬂpy)KHVITe OeneLkn ce cocTaBeH Aern Ha oBue ¢puHaHCUCKM n3BewTam




EyponuHk OcurypyBawe A.[l., Ckonje

®PUHaAHCUCKUN U3BeLTaun
31 pekemBpu 2015 roguHa

U3BewTaj 3a hmHaHcuUcKka cocTojba (BunaHc Ha cocToj6a) (NnpoaomkyBa) BO AeHapu
Bpoj Bpoj M3Hoc
o . Ha Ha
nuc Ha nosuumjata noau- | Genew TekoBHa MpeTtxopgHa
uuja Ka nenosHa nenosHa
rogvHa roavHa
1 2 3 4 5
b. CYBOPOUHUPAHU OBBPCKU 105 . R
B. BPYTO TEXHUYKU PE3EPBU (107+108+109+110+111+112) 106 212 736,298,230 676,420,050
|. BpyTo pe3epBu 3a NPeHOCHU NpemMuu 107 409.370.419 318,292,762
Il. BpyTo MmaTemaTuyka pesepsa 108 - .
lll. BpyTo pesepBu 3a WTeTH 109 302,679,443 336,272,989
IV. BpyTo pesepsu 3a GoHycu 1 nonyctu 110 24,248 368 21,854,299
V. bpyTo ekBMnunsaumnoHa pesepsa 111 . .
VI. BpyTo ocTaHaTn TEXHUYKN pe3epBu 112 . .
. BPYTO TEXHUYKMN PE3EPBY BO OHOC HA IOFOBOPU KAJ
KOW OCUTYPEHUKOT o NPEB3EMA UHBECTULIMCKUOT 113 . .
PU3UK
0. OCTAHATU PE3EPBMU (115+116) 114 . 85,612
1. PesepBsu 3a BpaboTeHH 115 - 85,612
2. OcTaHaTu pesepsu 116 . -
.OONOXEHU U TEKOBHU OAHOYHU OEBPCKMU (118+119) 117 213 3,916,449 5,717,945
1. OanoXeHn gaHO4YHM 0GBPCKM 118 - -
2. TeKoBHM JaHOYHM 0BBPCKM 119 3,916,449 5,717,945
E. OBBPCKM KOWMW TMPOU3NEINYyBAAT OO JAENO3UTU HA
OPYLWITBA 3A PEOCUIYPYBAIE KAJ LEOEHTH, MO OCHOB HA | 120 - .
JOroBOPU 3A PEOCUTYPYBAHKE
X. OBBPCKUM (122+126+130) 121 214 43,723,533 41,538,292
. O6BPCKU O] HEMNOCPEAQHU PABOTU HA OCUT'YPYBAHKE 122
(123+124+125) 1,788,275 611,728
1. O6BpcKK crpema ocurypeHuum 123 1,666,126 563,608
2. O6BpCKM cnpemMa 3acTanHuuy 1 NocpegHULm 124 - .
3. OcraHatu 06BpckM of HenocpedHn paboTy Ha ocurypyeatse 125 122,149 48,120
Il. OBBPCKW O1 PABOTU HA COOCUIYPYBAILE U 126
PEOCUIYPYBAHSE (127+128+129) 8,239,715 15,618,890
1. O6BpCKM NO OCHOB Ha NMpemuja 3a COOCUrypyBame 1
peoCHrypyBatbe 127 8,239,715 15,618,890
2. O6BpCKM NO OCHOB Ha y4ECTBO BO HAAOMECT Ha LUTETH 128 _ _
3. OctaHaTtu 06Bpcku o paboTn Ha coocUrypyBate U 129
peocurypyBake - -
lll. OCTAHATU OBEBPCKWU (131+132+133) 130 33,695,543 25,307,674
1. OcTaHaTi 06BpCKM 01 HENnocpeaHn paboTn Ha ocurypyBaHe 131 13,334,614 0,874,786
2. O6BpPCKM MO OCHOB Ha PMHAHCUCKM BIOXYBak-a 132 _ -
3. OcTtaHatu O6BpCKI/I 133 20,360,929 15,432,888

anIﬂpy)KHVITe OeneLkn ce cocTaBeH Aern Ha oBue ¢puHaHCUCKM n3BewTam




Eyponunx Ocurypyeamwe A, Cronje

DUHAHCHCKH WIBOWTEK
31 pexemspw 2015 rogwHa

| Masewraj 3a dmuancucka coctojBa (Bunanc a coctolBa) {npogomeyes) B0 JEHEPH
Booj | Bpoj -
. Ha Ha
Onmc Ha nosvumjara noav- | Benew TexoeHa NMpeTxodHa
umia Ka AEMCBHAE AenosHa
TafgHHa rogiaHa
1 2 3 4 5
3. MTACMBHW BPEMEHCKHW PATPAHWYYBAKA 134 215 82,023,167 11,116,410
5. HETEKOBHW OBBPCKW BO BPCKA CO HETEKOBHW
CPEOCTBA KOW CE YYBAAT 3A NPOOAXEBA W NPEKWMHATH | 135 . .
PAGOTEH-A
. BKYTTHA MACHBA A+B+B+T 40+ +E+HK+3+S 136 | 1,304,665,448 |  1,135,964,724
J. BOH-BMNAHCHA EBMOEHUWJA - NTACUBA 137 i 125,173,976 67,591,247

Osie frHAHCKCHKM M3BelTau ce pasrnefanin u ogobpern oa Hagsoped ogfop Ha OpywresoTo

Ha 25 despyapw 2016 rogumHa,

2 apulja
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MpuapyEHiTe GeneweW ce COCTABEH Q8N HA 08HE GUHAHCHCKM WIBDWTAW
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I-fa Naenuxa Befkosa
OupekTop Ha cekTop 3a
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EyponuHk OcurypyBawe A.[l., Ckonje

®PUHaAHCUCKUN U3BeLTaun
31 pekemBpu 2015 roguHa

U3BewTaj 3a ceondraTtHa nob6uBka (bunaHc Ha ycnex)

3a roguHara Koja 3aBpwn Ha geH 31.12.2015 roguHa

BO JeHapu
Epoj Epoj M3Hoc
Onwuc Ha nosuumja nogau- 6218':9 ;:ﬁgi:z I'Ig:;ggﬂ:a
via wika rognHa rognHa
1 2 3 4 5
A. MPUXOOUN O PABOTEHETO (201+210+223a+224+225) 200 661,028,421 | 601,628,606
I. BAPABOTEHA NPEMUJA (HETO NPUXO4U Oof 201 3.1
NPEMWJA (202+203+204-205-206-207+208+209) . 594,781,775 | 547,788,843
1. BpyTo nonucupaHa npemuja 3a ocurypysare 202 881,743,673 | 697,244,195
2. bpyTo nonuncupaHa npemuja 3a CooCcuUrypyBame 203 - _
3. BpyTo nonucupana npemuja 3a 204
peocurypyBake/peTpoLecuja - -
4. bpyTo nonucupaHa npemuja npegageHa Bo 205
coocuUrypyBame - -
5. BpyTo nonucupana npemuvja npegageHa Bo
peocurypysare/ peTpouecuja 206 259,246,098 | 131,785,265
6. MpomeHa Bo BpyTO pesepBaTa 3a NpeHocHa npemuja 207 91,077,649 25,193,464
7. NMpomeHa Bo GpyTO pe3epBaTa 3a NPeHOCHa npemuja - 208
[en 3a coocurypyBame - -
8. NpomeHa Bo 6pyTO pesepBaTta 3a NpeHocHa npemMuja -
[1611 33 PEOCHTypYBaHE 209 63,361,849 7,523,377
Il. NIPUXOOU O BNOXYBAA
(2114212+216+217+218+219+223) 210 | 32 | 31,127,177 | 34,985,549
1. Mpuxoau oa noapyXHULU, NPUAPYKEHU APYLUTBA U 211
3aeHUYKN KOHTPONUPaHU eHTUTEeTU - -
2. Npuxoau of BRNoxyBaka BO 3eMjULLITE U FrPafexHu 212
o6jekTn (213+214+215) - -
2.1 lNpuxoan o4 HaeMHUHN 213 _ _
2.2 lNpuxoamn oA 3rofiemyBarbe Ha BpegHOCTa Ha 214
3eMjuLTe 1 rpagexHu objekTn - -
2.3 MNpuxoau op npofaxba Ha 3eMjuLTe U rpageXxHu 215
06jekTu - -
3. anIXOAI/I oA KamaTtu 216 27,263,903 30,664,046
4. Mo3NTUBHM KyPCHU pPasnuku 217 339,515 337,598
5. BpegHoOCHO ycornacyBake (HepeanuampaHu 218
[OOUBKK, cBeAyBake Ha 06jeKTMBHA BpeaHOCT) - -
6. Peanusupanu no6usku o npogax6a Ha pHaHCUCKM 219
MMOT - KanuTanHa fo6uBKa (220+221+222) 653,036 596,315
6.1 PMHaHCUCKM BMOXyBaka pacnonoxineu 3a 220
npop‘a)K6a 653,036 596,31 5
6.2 PMHaHCUCKKM BrOXYyBaka 3a TpryeBake (no 291
06jeKTMBHaA BpegHOCT) - -
6.3 OcTaHaTu hUHaAHCUCKUN BIOXyBaHa 222 . -
7. OcTaHaTv npuxoau of BrOXyBaka 223 2,870,723 3,387,590

anIﬂpy)KHVITe OeneLkn ce cocTaBeH Aern Ha oBue ¢puHaHCUCKM n3BewTam




EyponuHk OcurypyBawe A.[l., Ckonje

®PUHaAHCUCKUN U3BeLTaun
31 pekemBpu 2015 roguHa

U3BewTaj 3a cendaTtHa aob6uBka (BunaHc Ha ycnex) (npogornxyBsa) BO AeHapu
Bpoj Bpoj M3Hoc
Onuc Ha nosuuuja nogau- 6218':9 ;:ﬁgBB:Z I'Igee;ggﬂ:a
“ia Hira rognHa rognHa
1 2 3 4 5
lil. NTPUXOAn NO OCHOB HA NPOBU3NKU OO 2233 3.3
PEOCUIYPYBAHE : 23,333,915 10,890,934
IV. OCTAHATU OCUT'YPUTENHO TEXHUYKU NMPUXOOMN, 224 33
HAMAJIEHU 3A PEOCUTYPYBAWE : 7,189,832 5,236,153
V. OCTAHATU NPUXogun 225 3.4 4,595,722 2,727,127
B. PACXOOU O] PABOTEHETO
(227+235+245+248+251+261+271+274+275) 226 600,956,948 | 557,350,292
. HACTAHATUM WUTETU (HETO TPOLLUOLN 3A LUTETW) 297 35
(228-229-230-231+232-233-234) : 242,656,185 | 245,660,361
1. BpyTo ncnnarteHu WwreTn 228 314,231,843 | 255,328,150
2. HamanyBame 3a npuxogoT og 6pyTo peanuanpanm
perpecHu no6apyBa|.ba 229 8,321 ,366 7,460,420
3. BpyTo ncnnatexu wWTeTn — fen 3a coocurypyBame 230 . -
4. BpyTo ucnnarteHu WTeTn — Aen 3a 231
peocurypysatbe/peTpoLiecuja 72,920,477 | 32,528,113
5. MpomeHn Bo GpyTO pesepBuTe 3a LITETY 232 (33,593,546) 35,742,978
6. MpomeHn Bo GpyTO pe3epBuTe 3a WTETU — Aen 3a 233
coocurypyease - -
7. MNpomeHun BO 6pyTO pesepsuTe 3a WITETU — Aen 3a
peocurypyBame 234 (43,259,731) 5,422,234
Il. TPOMEHM BO OCTAHATUTE TEXHUYKWN PE3EPBMU, 235 36
HETO Of1 PEOCUI'YPYBAHKSE (236+239+242) : 2,394,069 8,120,518
1. MpomeHn Bo MaTeMaTuykarta pesepBa, HeTo of, 236
peocurypyBsame (237-238) - -
1.1 MpomeHun Bo BpyTo MaTeMaTuykaTa pe3epBsa 237 - _
1.2 MNMpomeHn Bo GpyTO MaTemaTuykata pesepea - gen 3a 238
coocurypyeate/peocurypysare - -
2, NpomMeHM Bo eKkBUNM3aLMOHaTa pe3epBa, HeTo of, 239
peocurypyBame (240-241) - -
2.1. NpomeHn Bo HGpyTO ekBunmnsaumoHarta pesepsa, HEToO 240
o[ peocurypysame - -
2.2 NpomeHn BO BpyTO ekBUNM3aLMoHaTa pesepea - Aern 241
3a coocurypysare/peocurypyBame - -
3. MpomMeHn BO ocTaHaTUTe TEXHUYKU pe3epBU, HETO oA 242
peocurypyBame (243-244) 2,394,069 8,120,518
3.1 MNpomeHu Bo ocTaHaTUTe BpPYTO TEXHUYKU pe3epBi 243 2,394,069 8,120,518
3.2 [pomMeHn BO ocTaHaTuTe BPyTO TEXHUYKN pe3epBu — 244
en 3a coocurypyeahe 1 peocurypyBahe - -
lll. TPOMEHU BO BPYTO MATEMATUYKATA PE3EPBA
3A OCUI'YPYBAHKE HA XKUBOT KAOE UHBECTULIMOHUNOT 245
PU3UK E HA TOBAP HA OCUI'YPEHUKOT, HETO Of1 - -
PEOCUIYPYBAKSE (246-247)
1. NpomeHu Bo GpyTOo MaTemaTnykaTa pesepsa 3a
ocuUrypyBar€e Ha XMBOT Kafe UHBECTULIMOHNOT PU3NK € Ha ToBap 246 - _
Ha OCUTYpPEHMKOT

anIﬂpy)KHVITe OeneLkn ce cocTaBeH Aern Ha oBue ¢puHaHCUCKM n3BewTam




EyponuHk OcurypyBawe A.[l., Ckonje

®PUHaAHCUCKUN U3BeLTaun
31 pekemBpu 2015 roguHa

M3BewTaj 3a cendpaTtHa AobuBka (bunaHc Ha ycnex) (npopomxysa) BO fieHapu
BPOj EPOj M3Hoc
i o | cone | Toooa | Mpenoma
via wika rogvHa rogvHa
1 2 3 4 5
2. NpomeHun BO GpyTO MatemaTuykaTa pesepBa 3a
OCUrypyBar€ Ha XMBOT Kafe MHBECTULIMOHWOT PU3KK € Ha ToBap 247 R -
Ha OCUIyPEHUKOT — e 3a COOCUrypyBare U PeocurypyBake
IV. TPOLLIOLIN 3A BOHYCU U NMOMNYCTHU, HETO Of 248 3.7
PEOCUIYPYBAHISE (249+250) : 30,676,882 38,106,458
1. Tpowwoum 3a 6oHycu (Kou 3aBUCaT oA pesynTaToT) 249 6,737,414 26,509,695
2. Tpowiouy 3a NonycTu (Kom He 3aBuUCaT Of, pesynTaToT) 250 23,939,468 11,596,763
V. HETO TPOLUOLK 3A CNPOBEJYBAHKE HA 251
OCUTI'YPYBAHETO (252+256) 289,192,902 | 237,549,753
1. Tpowouu 3a cTtekHyBame (253+253a+254+255) 252 3.8 112,545,164 85,199,437
1.1 MNposuauja 253 37,827,484 | 29,092,240
1.2 BpyTo nnatu 3a BpaboTeHnTe BO BHaTpelLuHaTa 2533
nNpoAaXkHa Mpexa 64,934,858 60,616,544
1.3 OcTtaHaTtu TpoLloun 3a CTekHyBawe 254 18,143,970 23,540,634
1.4 lNMpomMeHa BO oANoXeHUTe TPOLLOLM 3a CTEKHYBaHE 255
(+/-) (8,361,148) | (28,049,981)
2. ABMUHUCTpaTUBHM Tpowoumn (257+258+259+260) 256 3.8 176,647,737 | 152,350,316
2.1 AMopTun3aumja Ha maTepwujanHu cpeacTea Kou crnyxaT
3a BpLUetbe Ha aejHocTa 257 5,187,997 3,651,816
2.2 Tpowouu 3a BpaboteHute 258
(258a+2586+258B+258r+2587) 51,185,543 | 50,792,769
2.2.1 MNnatn n HagomecTouw 258a 32,642,933 31,587,451
2.2.2 TpoLwouu 3a gaHouu Ha nnatvM U HaaoMeCcToUM Ha 2586
nnarta 3,070,258 2,957,774
2.2.3 MNpugoHecu o4 3a40MKUTESNTHO coumjaniHo 2588
OcmrypyBaHDe 13,061 ,996 1 1 ,998,842
2.2.4 TpoLwioum 3a AOMOMHUTENHO NEH3UCKO 258r
ocurypyBame 3a BpaboTeHu : -
2.2.5 OcraHaTtu Tpowiouy 3a BpaboTeHu 2580 2,410,356 4,248,702
2.3 Tpowouw 3a ycnyru Ha U3nMYK1 nmua Kou He BpLuat
AejHocT (norosopu 3a paboTa, aBTOPCKM AOTOBOPU U ApYTK 259 7,927,508 6,507,442
npaBHW OQHOCK) 3ae4HO CO CUTe AaBayKu
2.4 OcTaHaTV aAMUHNCTPATUBHM TPOLLOLN 260
(260a+2606+2608) 112,346,689 91,398,289
2.4.1 Tpowiouum 3a ycnyru 260a 66,919,098 60,861,896
2.4.2 MatepujanHu TpoLlouu 2606 7.123,687 6,959,116
2.4.3 Tpolwouu 3a pesepBupare 1 0cTaHaTh TpoLloLmn
011 PABOTEHETO 2608 38,303,904 | 23,577,277
VI. TPOLLIOLU O[] BITOXKYBAHKA 261
(262+263+264+265+266+270) 131,320 329,625
1. AMopTMu3auumja U BpeOQHOCHO ycornacyBakwe Ha
MaTepujanHu cpeacTBa KOU He CryXaT 3a BpLUeHe Ha 262 . -
AejHocTa
2. Tpowouu 3a KamaTu 263 6,259 15,750
3. HeraTuBHM KypCHM pa3nuku 264 125,061 313,875
4. BpegHocHoO ycornacyBawe (HepeanusupaHu 3aryom, 265
cBeAyBate Ha 06jeKTBHa BpeaHOCT) - -

anIﬂpy)KHVITe OeneLkn ce cocTaBeH Aern Ha oBue ¢puHaHCUCKM n3BewTam




EyponuHk OcurypyBawe A.[l., Ckonje

®PUHaAHCUCKUN U3BeLTaun
31 pekemBpu 2015 roguHa

U3BewTaj 3a cencphatHa Ao6uBKa (BunaHc Ha ycnex) (npoaorkyBa) BO AeHapu
Epoj EPOj M3Hoc
i o | cone | Toooa | Mpenoma
via wika rogvHa rogvHa
1 2 3 4 5
5. Peanusupanu 3ary6u og npogax6a Ha puHaHCUCKM 266
MMOT - KanuTanHa 3ary6a (267+268+269) - -
5.1 ®duHaHcKCKN BROXYyBaHa pacnonoxXnmsey 3a 267
npogaxota - -
5.2 ®duHaHcucku BNOXyBaka 3a TpryBamwe (no 268
06jeKTMBHa BpegHOCT) - -
5.3 OctaHaTu hUHaAHCUCKUN BIOXYyBaHa 269 B B
6. OcTaHaTu TpoliOUM Of BIIOXyBaka 270 - .
VII. OCTAHATU OCUTYPUTEJTHO TEXHUYKU TPOLLOLIN, 271 3.9
HAMAINEHU 3A PEOCUIYPYBAHE (272+273) . 33,937,195 | 30,392,449
1. Tpowouu 3a npeBeHTUBa 272 _ _
2. OcTaHaTy OCUTYpPUTENTHO TEXHWUYKM TPOLLUOLM , HAMarneHn 273
33 PEOCUrypyBake 33,937,195 30,392,449
VIIl. BPEOHOCHO YCOINMACYBAKE HA 274 3.10
NOBAPYBAHATA MO OCHOB HA MPEMUJA ) (1,884,719) | (4,616,213)
IX. OCTAHATU PACXOAMW, BKYYYBAJKU U BPEOHOCHU 275 311
YCOIMACYBAA : 3,853,114 1,807,341
X. DOBUBKA 3A OENOBHATA rOAUHA NPEQ 276
OOAHOYYBAHSE (200-226) 60,071,473 44,278,314
XI. 3ArYBA 3A OENOBHATA TrOOUHA MNPEL 277
OOAHOYYBAHKE (226-200) - -
Xll. BAHOK HA OBMBKA OOHOCHO 3AIrYBA 278 3.12 10,816,359 8,199,446
XIll. OANOXEH OAHOK 279 . .
XIV. AOBUBKA 3A OENOBHATA rOOAMHA NO 280
OOAHOYYBAHKE (276-278-279) 49,255,114 36,078,868
XV. 3Ar'YBA 3A OENOBHATA TrOOUHA MO 281
OOAHOYYBAHKE (277-278-279) - -
XVI. OCTAHATA CEOIN®ATHA NOBUBKA/(3AI'YBA) (1,637,460) 1,631,686
[obuska/(3aryba) o NOBTOPHO Mepere Ha hMHAHCUCKN
CpefCcTBa pacnosioxnnemM 3a npogaxba (1,637,460) 1,631,686
[aHok Ha nobrBKa Ha KOMMOHEHTU Ha OocTaHaTa ceondartHa
nobueka - -
NOBUBKA/(3ATYBA) KOJA UM MPUNAIA HA
AKLUMOHEPUTE 47,617,654 37,710,554

anIﬂpy)KHVITe OeneLkn ce cocTaBeH Aern Ha oBue ¢puHaHCUCKM n3BewTam
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EyponuHk OcurypyBawe A.[l., Ckonje

®PUHaAHCUCKUN U3BeLTaun
31 pekemBpu 2015 roguHa

U3BelwiTaj 3a napMyHNTE TEKOBU

3a nepuogot 01.01.2015 go 31.12.2015 roanHa

BO AgeHapu
M3Hoc
MOMLIMIA Bpoj Ha TekoBHa MNpeTxoaHa
nosvuuja [AernoBHa roguHa | [AeroBHa roguMHa
1 2 3 4
A. MAPUYHU TEKOBM O AENOBHU AKTUBHOCTHU
. TAPUYHM NPUNBU OO OENOBHU AKTUBHOCTU 300
(301+302+303+304+305) 560,774,705 595,654,571
1. MNMpemuja 3a ocurypyBare U COOCUrypyBare 1 NPUMEHN aBaHCcu 301 835.799.391 764.926.705
2. Mpemwja 3a peocurypyBatke 1 petpoLecuja 302 (266,625,273) (140,494,161)
3. Mpunuen of y4ecTBO BO HAAOMECT Ha LUTETU 303 _ _
4. MNpumeHn kamaTu of paboTu Ha ocurypyBame 304 _ _
5. OcTaHaTh NpuUnuBK o4 AeNOBHMN aKTUBHOCTMU 305 (8,399,413) (28,777,973)
Il. TAPUYHU OONuBK OO AENOBHU AKTUBHOCTHU 306
(307+308+309+310+311+312+313+314) 514,965,832 517,355,880
1. McnnaTeHu WwTeTn. JOrOBOPEHN CYMU Ha OCUTYpyBaH-e. y4ecTBO 307
BO HAZIOMECT Ha LUTETM Off COOCUTYPYBaH-e W JaAEHN aBaHCH 304,733,930 253,862,931
2. VcnnaTteHu WwTeTu 1 y4ecTBO BO HAAOMECT Ha LUTETV oA 308
peocurypyBarse 1 petpouecuja (72,920,477) (32,641,288)
3. Mpemuja 3a coocurypyBare. peocurypyBate 1 petporecuja 309 _ _
4. HagomecToum v Apyrn NM4HNU pacxoam 310 _ _
5. OcTaHaTu TPOLLOLM 3a CNPOBEAYBakE Ha OCUTYpYBaHe 31 _ _
6. MNnateHn kamatn 312 6.259 15.750
7. OaHok Ha gobrBKa 1 ocTaHaTV jaBHY gaBaYvku 313 14 575.530 4.193.020
8. OcTtaHaTv oanvBK of, PEAOBHU aKTUBHOCTU 314 268.570.590 291.925 467
lll. HETO NAPUYHU NPUNNBU OO OENOBHUN AKTUBHOCTU 315
(300-306) 45,808,873 78,298,691
IV. HETO MAPUYHM OONnBK O OENOBHU AKTUBHOCTMU (306- 316
300) - -
B. NAPUYHU TEKOBU Of1 BNOXYBAHKA
I. TAPUYHU NPUNUBU O BNOXYBAIA 317
(318+319+320+321+322+323+324+325) 80,316,942 49,125,520
1. MNpunuem No oCHOB Ha HeMmaTtepujanHu cpeacTea 318 _ 6.000
2. MNpunuex No OCHOB Ha MaTepwjanHu cpeacTea 319 - -
3. MNpunuBM No OCHOB Ha MaTepujanHn CpeacTBa Kou He crnyxarT 3a 320
BpLUEH-E Ha AejHoCTa Ha ApYLITBOTO - -
4. MpunuBK No OCHOB Ha BrOXyBaka BO APYLUTBA BO rpyna —
NOAPYXHULM. NPUAPYKEHN APYLUTBA U 3a€QHUYKN KOHTPONMpaHu 321 _ _
eHTUTETU
5. Mpunuex No OCHOB Ha BrOXyBaka Kou ce YyBaar [0 399
[ocTacyBame 53,559,489 18,751,366
6. MNpunmnemn NO OCHOB Ha OCTaHaTV OUHAHCUCKM NnacMaHmn 323 _ _
7. Mpunveun op AMBUAEHAM M OCTaHaTU yYecTBa BO JoOMBKa 324 58 000 56.000

anIﬂpy)KHVITe OeneLkn ce cocTaBeH Aern Ha oBue cmHaHCUCKU nsBewTam




EyponuHk OcurypyBawe A.[l., Ckonje

®PUHaAHCUCKUN U3BeLTaun
31 pekemBpu 2015 roguHa

M3Hoc
MO3NLIMJA Bpoj Ha TekoBHa MpeTtxoaHa
nosuuuja [JernoBHa rogvHa | [OenoBHa roguHa
1 2 3 4
8. MNpunueu og kamatun 325 26,699,453 30,312,154
W3BewwTaj 3a napu4HUTe TeKOBU (MpoaoKyBa) BO AeHapu
M3Hoc
MO3MLIMIA Bpoj Ha TekoBHa MNpeTxoaHa
nosvuuja [AernoBHa rognHa | [AernoBHa roguMHa
1 2 3 4
Il. TAPUYHU OANMBU Ol BNOXXYBAHKA 326
(327+328+329+330+331+332+333+334) 101,769,871 127,857,123
1. OanuBu No OCHOB Ha HemaTepwjanHu cpeacTea 327 919.730 152.930
2. OgnuBM No OCHOB Ha MaTepwjanHu cpeacTea 328 2200443 6.252 608
3. OanvBu No OCHOB Ha MaTepujanHu cpeacTBa KoM He crnyxar 3a 329
BpLUEH-E Ha AejHOCTa Ha ApYLITBOTO - -
4. OanuBKM NO OCHOB Ha BIOXYBaka BO APYLUTBA BO rpyna —
NOAPYXHULM. NPUOPYKEHN APYLUTBA U 3aeQHUYKA KOHTPONUpaHm 330 _ _
eHTUTeTU
5. OpnvBM NO OCHOB Ha BrIOXyBaHa Kou ce YyBaaT [0 331
JocTacyBake - -
6. OgnuBKM MO OCHOB Ha OCTaHaTV PMHAHCWCKM MIacMaHu 332 98 649 698 121.451.585
7. OanvBK o AMBUAEHOV M OCTaHaTK y4ecTBa BO foOMBKa 333 _ _
8. Oonueu og kamaTu 334 - -
lll. HETO NAPUYHU NPUNUBU OL BIOXXYBAHA (317-326) 335 . .
IV. HETO NAPUYHU OO4NUBU O[] BIOXXYBAHA (326-317) 336 21.452.929 78.731.603
B. NAPUYHU TEKOBU O PUHAHCUCKN AKTUBHOCTHU
. TAPUYHM NPUNBU o ®UHAHCUCKN AKTUBHOCTHU 337
(338+339+340) - -
1. Mpunuem No OCHOB Ha 3ronieMyBake Ha aKLUMOHEPCKUOT KanuTan 338 _ _
2. MNpunvBM NO OCHOB Ha NPUMEHW KPaTKOPOYHU U AONTOPOYHN 339
KpeauTu 1 3aemu - -
3. MpunuBM No OCHOB Ha OCTaHaTW [ONTOPOYHM N KPaTKOPOYHU 340
06BpCKH - -
Il. TAPUMHM oanuBu o PUHAHCUCKUN AKTUBHOCTU 341
(342+343+344) 20,000,000 -
1. OanuBK NO OCHOB Ha OTMraTa Ha KPaTKOPOYHU Y JOMTOPOYHM 342
KpeauTy 1 3aeMu 1 ocTaHaTu 06Bpcku - -
2. OgnuBM NO OCHOB Ha OTKYM Ha COMCTBEHU aKLun 343 _ _
3. OgnuBK NO OCHOB Ha UcnnaTa Ha AMBuAeHaa 344 20.000.000 _
Ill. HETO NAPUYHU NPUNUBU OO ®UHAHCUCKN AKTUBHOCTHU
(337-341) 345 - -
IV. HETO NAPUYHU oanuBu og ®UUHAHCUCKU AKTUBHOCTHU 346
(341-337) 20,000,000 -
. BKYNHO NAPUYHU NPUNUBMU (300+317+337) 347 641.091.647 644.780.091
0. BKYNHO NAPUYHU OOJIUBU (306+326+341) 348 636.735.703 645.213.003
. HETO MAPUYHU NMPUNUBU (347-348) 349 4.355.944 .
E. HETO NAPUYHW OONNBU (348-347) 350 . 432.912

anIﬂpy)KHVITe OeneLkn ce cocTaBeH Aern Ha oBue ¢puHaHCUCKM n3BewTam
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®PUHaAHCUCKU U3BeLTaun
31 pekemBpu 2015 roguHa

M3BewwTaj 3a napuyHUTE TEKOBU (NpOoaoIKyBa)

BO fileHapu
M3Hoc
NO3NUNJA Bpoj Ha TekoBHa MpeTxoagHa
nosuumja fAernoBHa rogMHa | AgenosHa roguHa
1 2 3 4
X. NAPU N NAPUYHU EKBUBANEHTU HA MOYETOKOT HA 351
NPECMETKOBHWUOT NEPUOA 13,378,675 13,811,587
3. E®EKT Off NTPOMEHA HA KYPCOT HA CTPAHCKU BANYTU BP3 352
NAPU U NAPUYHU EKBUBANEHTU - -
S. MAPU U NAPUYHU EKBUBANEHTU HA KPAJOT HA
NPECMETKOBHWOT NEPUOA 353 17.734.619 13.378.675
(349-350+351+352)) ’ ’ ’ ’

anIﬂpy)KHVITe OeneLkn ce cocTaBeH Aern Ha oBue cmHaHCcUCKu naBewTamn
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DUHaAHCUCKM U3BeLUTaun
31 pekemBpu 2015 roguHa

M3BeLI.ITaj 3a NPOMEeHN BO KanuTtanotT

16

Bo neHapu
CocToj6a Ha 1 jaHyapu 2014

Axumo-
Hepcku
KanuTan

195,326,080

Mpemun
Ha
emMuTMpaH
N akumm

3akoHcKm
pesepBu
120,217,558

Craty-
TapHM
peseps
"

Pe3sepsu

Pesepsu

3a
corncTBe-
HW aKkumm

OcTtaHaTu
pesepBu

BkynHo
pesepBu

120,217,558

OTkyneHun
concTee-
HW akuum

Pesanopu-
3aumoHa
pe3epBa

(1,013,275)

Hepacnpege-
neHa gobuBka
(co 3Hak+) unmn

npeHeceHa

3aryba (co 3Hak-)

40,331,725

[ob6ueka (co
3Hak+)/3aryba
(co 3Hak-) 3a
TekoBHaTa
roavHa

8,513,773

BkynHo
KanuTan u
pesepBu

363,375,861

[MpomeHa Bo
CMETKOBOACTBEHUTE NOMUTUKN
VcnpaBka Ha rpeLuku Bo
NPEeTX0AHUOT NepUoA

CocToj6a Ha 1 jaHyapu 2014
roauHa — ucnpaBeHo

195,326,080

120,217,558

120,217,558

(1,013,275)

40,331,725

8,513,773

363,375,861

[No6uBka unu 3aryba 3a 2014
roauHa

[o6uska nnu 3aryba 3a
TekoBHaTa 2014 rognHa
HeconcTBeHMYKU NnpomMeHu
BO Kanutanort
Hepeanuaunpanu
nobusku/3arybu og
maTtepujanHun cpeacTaa
Hepeanuaunpaxu
nobuBku/3arybu o
VH.BNOXYBaHka
pacnonoxnueu 3a npogaxba
Peanuanpanu nobusku/3aryou
oA dVH, BNoOXyBaHa
pacnonoxnueu 3a npogaxba
OcTaHaTu HECOMNCTBEHUYKM
NPOMEeHM BO kanutanoT
ConcTBeHUYKM NPOMEHU BO
Kanutanor

3ronemyBame / HamanyBawe
Ha aKLMOHEPCKUOT KanuTarn
OcTaHaTv ynnaTu o cTpaHa Ha
concTBeHMUnTE

VMcnnata Ha guBmaeHan

OcrtaHaTa pacnpegenba Ha
COMNCTBEHULUTE

2,837,924

2,837,924

2,837,924

2,837,924

1,631,686

1,631,686

5,675,849

5,675,849

36,078,868

36,078,868

(8,513,773)

(8,513,773)

36,078,868
36,078,868

1,631,686

1,631,686

CocToj6a Ha 31.12.2014

195,326,080

123,055,482

123,055,482

618,411

46,007,574

36,078,868

401,086,415

MpuapyxHuUTe GeneLlkn ce coctaBeH Aen Ha oBue hMHaHCUCKU u3BeLluTam
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DUHaAHCUCKM U3BeLUTaun
31 pekemBpu 2015 roguHa

M3BelwTaj 3a npoMeHUTEe BO KanutanoT (NpoaosKyBa)

Bo aeHapu

Bo peHapu
CocTtoj6a Ha 1 jaHyapwm 2015

AKUMOHEepCKn
KanuTtan

195,326,080

MNpemun Ha
eMUTUpaHn
akuum

3aKoHcKkM
pesepsu
123,055,482

CratyT-
apHu
pesepsu

Pesepsu

Pese
pBu
3a
conct
BEHU
akumm

OctaHaTt
"
pe3epsu

BkynHo
pesepBu

123,055,482

OTkyneH
"
ConcTBeH
1 akumm

Pesanopu-
3auuoHa
pesepBa

618,411

Hepacnpe-

neneHa nobuska

(co 3Hak+) nnm
npeHeceHa

3aryba (co 3Hak-)

46,007,574

Hobuska (co
3Hak+)/3aryba
(co 3Hak-) 3a
TekoBHaTa
roguHa

36,078,868

BkynHo
Kanutan u
pesepBu
401,086,415

MpomeHa BO
CMETKOBOACTBEHUTE MOMUTUKM
McnpaBka Ha rpeLuku Bo
NpeTXo4HUOT Nnepuog

CocToj6a Ha 1 jaHyapu 2015
rogvHa — ucnpaBeHo

195,326,080

123,055,482

123,055,482

618,411

46,007,574

36,078,868

401,086,415

[Oo6uBka unu 3ary6a 3a 2015
roguHa

[obuska nnu 3aryba 3a
TekoBHaTa 2015 rogunHa
HeconcTBeHU4ku npoMeHun
BO Kanutanot
Hepeanuanpanu
nobusku/3arybu og maT. cpeq
Hepeanuaunpaxu
nobuBku/3arybu o
VH.BNOXYBaHka
pacnonoxnueu 3a npogaxba
Peanuanpanu nobusku/3aryou
oA dVH, BMOX.pacnonoxnmsem
3a npogaxba

OcTaHaT HECOMNCTBEHUYKM
NPOMEeHM BO kanutanoT
ConcTBEeHUYKM NPOMEHU BO
KanutanoTt

3ronemyBame / HamanyBawe
Ha aKLMOHEPCKUOT KanuTarn
OcTaHaTu ynnaTu o cTpaHa Ha
concTBeHMUnTE

WcnnaTa Ha gvBuaeHan
OcrtaHaTa pacnpegenba Ha
CONCTBEHMUUTE

12,026,289

12,026,289

12,026,289

12,026,289

(1,637,460)

(1,637,460)

4,052,579

4,052,579

49,255,114

49,255,114

(36,078,868)

(20,000,000)

(16,078,868)

49,255,114
49,255,114

(1,637,460)

(1,637,460)

(20,000,000)

(20,000,000)

CocToj6a Ha 31.12. 2015

195,326,080

135,081,771

135,081,771

(1,019,049)

50,060,153

49,255,114

428,704,069

MpuapyxHUTe Genelukn ce cocTaBeH Aerl Ha oBue (PMHAHCUCKM U3BeLUTau
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Benewkn KOH PMHAHCUCKUTE U3BeLUTaun
1. OnwTn nHcpopmaumm u ob6enoaeHyBama

11 OnwTtu nucpopmaumm

EYPOJIMHK Ocurypyeawe Al Ckonje (“OpywTBOTO”) € aKUMOHEPCKO ApyLUTBO
pernctpmpaHo u co ceguwte Bo Penybnnka MakegoHuja.

AnpecaTa Ha permcTpyMpaHoTo ceguwiTe Ha [dpywTBoTO €:
Hukona Krbyces 6p, 2
1000 Ckonje
Penybnuka MakegoHuja

ApywTBoto e 100% Bo conctBeHocT Ha GOFI - GROUP OF FINANCE AND INVESTMENT
SA, Switzerland, ctpaHckn npaBeH cybjekT permctpupaH Bo LLBajuapuja.

OpywTBOTO € pernctpmpaHo 3a Bpuerwe Ha 18 KnacM Ha HEXMBOTHO OCUrypyBahse.
OpylwTBOTO M BpLUM CBOUTE aKTUBHOCTU Ha TepuTopuja Ha Penybnvka MakegoHuja n co
cocTojba Ha 31 aekemBpu 2015 roguHa BpaboTysa 202 nuua (2014: 208 nuua).

1.2 MprumMeHeT CMEeTKOBOACTBEHU NOJSINTUKM U METOAM Ha BpeAHYBahe
CmemkogodcmeeHU rnonumuku

Bo npogomkeHne ce npukakaHW OCHOBHWTE CMETKOBOLCTBEHW MONMUTUKM ynoTtpebeHu 3a
MOArOTOBKA Ha oOBME (WHAHCUCKM WM3BewTan. YTBpAYyBakeTO Ha CMETKOBOACTBEHWTE
NONMUTUKN Ha [pylITBOTO Ce 3acHOBA Ha NPW3HAEHW, NMO3HATWM M MPaKTUYHW UCKYCTBA, Ha
onopenbute Ha 3akoHOT 3a cynepBu3nja Ha ocurypyBawe, MeryHapoaHuTe cTaHgapaun 3a
brHaHCHUCKO uM3BecTyBawe cornacHo [lpaBUMMHMKOT 3a BOAeHe Ha CMEeTKOBOACTBO!,
MpaBUNHMKOT 3a BpegHyBake Ha CTaBKUTE Ha OUNAHCOT Ha cocTojba M U3roTByBakwe Ha
AENoBHUTE BMNaHcK, Kako U MHTEPHUTE NPaBUNHULM Ha [pyLITBOTO.

OcHosa 3a no02omosekxa

AdpywTBOTO ja BOOM CBOjaTa CMETKOBOACTBEHa €BUAEHLUMja W M cocTaByBa CBOMUTE
PMHaAHCUCKM M3BeLUTau BO COrNacHOCT CO 3aKOHOT 3a TProBCKW OpyliTBa, 3aKOHOT 3a
cynepsusvja Ha ocurypyBaweTo W NnopsakoHcKaTa perynaTmsa nponuviiaHa of cTpaHa Ha
AreHuujaTta 3a cynepsu3nja Ha ocurypyeamweTo Ha Penybnunka MakenoHuja.

durHaHCUCKNTE M3BELLTAM ce NOAroTBEHN CO COCTOj6a Ha M 3a rogMHMTE LUTO 3aBpLUyBaaT Ha
31 pekempun 2015 1 2014 roguHa.

Bo npoaosrkeHne ce npukaxaHn oCHOBHUTE CMETKOBOACTBEHU MOJIUTUKU yn0Tpe6eHM npu
nogorotoBkata Ha oOBUe (bI/IHaHCI/ICKVI nsgewTtan. OBME MONUTUKM CE€ KOH3UCTEHTHO
npuMeHeTn Ha CUTe NpukKka>xaHn roaonHn, oCBeH AJOKOJIKY HE € NMONHaKy HaBeaEeHO.

1 OBoj [NpaBUNHUK ro coapXu KOHCONMAMPAHUOT TeKCcT Ha MerfyHapoaHuTe cTaHaapauv 3a duHaHcucko nssectyBamwe (MCOU),
BKMy4yBajkn rv n MefyHapogHuTe cMeTKOBOACTBeHW cTaHgapan (MCC) u TonkyBawarta 3aefHO CO HWBHWTE MPUAPYXKHU
OOKYMEHTU KaKo LWTO ce usgagenHu og OabopoT 3a MmefyHapoaHM CMEeTKOBOACTBEHM cTaHaapam Ha 1 jaHyapu 2009 roguHa
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Benelwku KoH chuHaHCUCKUTE U3BeLwwTaun (NpoaosKyBa)
Co cocToj6a Ha 1 3a roauHaTa WTOo 3aBpliyBa Ha 31 aekemBpu 2015 roamHa
MpumeHeTN CMETKOBOACTBEHU NONUTUKU U METOAN Ha BpeAHYyBakbe (MpoaorkyBsa)

OcHoBa 3a noaroToBKa (NpoaoskKyBa)

TekoBHUTE ¥ cnopenbeHuTe noaaToun MNpuKaxaHn BO OBME (PUHAHCUCKM U3BeLUTan ce
n3paseHn Bo MakeJoOHCKM AeHapu. M3BecTyBayka U oyHKUMOHaNHa Banyta Ha [pywTBoTo €
MakefoHcku aeHap (MKL).

OHamy Kage LITO € HEeonxodHo, MpeseHTauujata 3a NpeTxodHa roauHa e npunarofeHa
COrnacHo NPOMeHUTE Ha TeKoBHaTa roavHa.

1.21 KopucTtere Ha NpoLeHKU U pacyayBama

M3roTByBameTO Ha hmHaHCUCKMTE M3BewTan 6apa og [OpylwTBOTO Aa NpaBu pacydyBama,
MPOLEHKN U NPEeTNOoCTaBKM KOM BrvjaaT Ha MpuMMeHaTa Ha MNOMUTUKUTE U MpuKaXaHuTe
N3HOCK Ha cpefcTBaTa n 06BpCKUTE, NpUXoanTe N pacxoguTe.

MpoueHknTe n Co HMB MOBP3aHWUTE MNPETNOCTaBKM Ce 3acHOBaaT Ha MMHATO WCKYCTBO U
pasnuyHn Opyru aktopy 3a KoM ce cMeTa [deka ce pasyMHW 3emajku rm npeasus
OKONHOCTUTE U NpeTcTaByBaaT OCHOBA 3a MCKaXyBake Ha CMEeTKOBOACTBEHaTa BPeAHOCT Ha
cpencteaTta M 06BpPCKUTE, YMja BPEOHOCT HE MOXE [a ce YyTBPAW Ha ApYyr HayuH. PeanHute
cocTojbu MoXe Aa ce pasnuKyBaaTt O OBUE MPOLEHKMW.

MpoueHkUTe U  MNpeTnocTaBkMTe MOCTOjaHO ce npernedysaat. WM3ameHute Ha
CMETKOBOACTBEHUTE MPOLIEHKM Ce Npu3HaBaaT BO NEPUOAOT BO KOj € M3BPLUEHA M3MEHa Ha
npoueHkaTa, [OKOMKy M3MeHaTa Bfnujae camo Ha TOj nepuog Wnu ce npusHaBaaT M BO
WOHUTE Nepuoau AOKOMKY U3MeHaTa BMvjae U Ha aHUTE Nepuoau.

PacygyBaraTa HanpaBeHu o4 CTpaHa Ha PakoBOACTBOTO KOM MMaaT 3HauYMTENHO BNuWjaHue
Bp3 (PMHaAHCUCKMUTE W3BELUTAM M MPOLEHKUTE CO 3HAYMTENEH PU3MK OO MaTepujanHu
Kopekumm BO crnegHaTa rogmHa ce objacHeTn Bo benelka 1.3.

1.2.2 TpaHcakuum Bo CTpaHCKa BanyTta

TpaHcakummMTe AeHOMUHUPAaHU BO CTPAHCKU BanyTu ce UckaxkaHu Bo [leHapu co npumeHa Ha
odumumjanHuTe KypceBn Ha HapoaHa baHka Ha Penybnuka MakegoHuja Kou BakaT Ha OEHOT
Ha HWBHOTO HacTaHyBaHE.

CpeactBata n 00OBpCKUTE KOW rnacat BO CTPaHCKU BamnyTW Ce UCKaXKaHW BO AeHapu co
npuMeHa Ha oduumjanHUTe KypceBmn KoM BaxkaT Ha AEHOT Ha COCTaByBaH-€TO Ha M3BewwTajoT
3a (mHaHcucka cocTtojba, Aodeka nak cuTe MO3UTMBHWU U HEeraTMBHU KYPCHW Pasnvku Kou
npousneryBaaT of MpeTBapakbeTo Ha M3HOCUTE BO CTpPaHCKa BanyTta, Ce BKIYYEHU BO
M3BewTajoT 3a ceondatHa gobuBka BO MNepuodoT Kora Tue HacTaHyBaat. CpegHuTte
AEeBU3HN KypceBU Kou Bea npuMeHeTV 3a MpukaxyBawe Ha nos3vumuTe Ha M3sewTajoT 3a
dmHaHcucka cocTojba AeHOMUHMPaHW BO CTpaHCKa BanyTa, ce crnegHuTe:

2015 2014
MKO MKO
1EYP 61.5947 61.4814
1YCa 56.3744 50.5604
176N 83.4617 78.5906

1 UXo 56.9583 51.1152
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Benelwku KoH chuHaHCUCKUTE U3BeLwwTaun (NpoaosKyBa)
Co cocToj6a Ha 1 3a roauHaTa WTOo 3aBpliyBa Ha 31 aekemBpu 2015 roamHa
MpumeHeTN CMETKOBOACTBEHU NONUTUKU U METOAN Ha BpeAHYyBakbe (MpoaorkyBsa)

1.2.3 HemartepujanHu cpegcrBa

HemaTepujanHuTe cpeacTBa Kou ce ogHecyBaaT Ha HabGaseH codTBep 3a noTpebuTe Ha
JpylITBOTO Ce WCKaxaHu crnoped HaGaBHa BPEAHOCT HamaneHa 3a akymynupaHaTa
amopTu3aumja u akymynupaHute 3arybu nopaam owTeTyBawe AOKOSKY NocTojar.

MocnepoBaTenHuTe u3gaTouM ce KanuTanuaupaaT caMoO Kora MOCTOM BepojaTHOCT of
MPUMVB Ha WOHW EKOHOMCKM KOpUCTM 3a [lpylITBOTO MOBpP3aHM CO CTaBkaTta W Kora
HabaBHaTa BpeAHOCT Ha CTaBkaTa MOXe pas3yMHo Aa ce uamepu. Cute octaHaTu usgatoum
ce npusHaeaaT BO A0OUBKMTE M 3arybuTe Kako TPOLLOLIM KaKo LUTO HacTaHyBaar.

Amopmusayuja

AMopTusaumjata Ha HemaTepujanHuTe cpeacTBa ce MpecMmeTyBa MO NponopuMoHanHa
MeTOAa Ha HayMH ga ce oTnuwe HabaBHaTa BpeOHOCT Ha cpefcTBaTa BO TEKOT Ha HUBHUOT
ynoTtpebeH Bek Ha Tpaewe O AEeHOT Kora ce pacnonoxnumeu 3a ynotpeba.

logvwHata cTanka Ha amopTu3aumja COrfmacHoO npoueHeTMoT BeK Ha ynoTtpeba, 3a
TEKOBHMOT M NPeTX0OHNOT nepuop 3a codpTBepoT nsHecysa 25%.

1.2.4 MartepujanHu cpeacrtea
ﬂpusHaeaI-be u Mmepere

MatepujanHuTe cpeactBa ce WUCKaxaHu cnoped HabaBHa BpegHOCT HamaneHa 3a
aKkymynuMpaHata amopTumsaumja u akymynupaHuTe 3arybu nopagu owTeTyBawe [OOKONKY
nocTojar.

HaGaBHaTa BpedHOCT M BKMyyyBa TPOLUOUMUTE KOM LUTO Ce [AMPEKTHO MOBP3aHM CO
CTEKHYBaHETO Ha CPEACTBOTO.

Kora genoBu of cTaBkMTe Ha maTtepujanHUTe cpeacTBa MMaaT pasfuyeH KOPUCEH BEK, TUe
ce eBMOeHTUpaaT Kako oadenHW CTaBKW (rMaBHU KOMMOHEHTW) Ha HeOBWXHOCTUTE WU
onpemara.

Hobueknte n 3arybute opg npogaxbuTe Ha maTepujanHuTe CpeacTBa ce onpegenysaat
cnopenyBajkv rm HagoMmecTuTe of npogaxbarta co cerawHaTa BPeAHOCT Ha HEeOBWXHOCTUTE
M onpemaTa M ce Npu3HaBaaT Ha HETO OCHOBa Kako “OcTaHaTu npuxoan” of AejHoCTa BO
pobuveknte u 3arybuTe.

lNocnedosamersnHu usdamouyu

N3paTounTe HanpaBeHW 3a 3aMeHa Ha [en of MaTepuvjanHuTe CpeacTBa ce AofaBaaT Ha
CMETKOBOACTBEHATa BPEAHOCT Ha CpPeACTBOTO Kora € BepojaTHO [Oeka Ke uMa MaHU
€KOHOMCKM KOpuCTU 3a [pylITBOTO M TpOLIOUMTE Ha WCTUOT MOXe Oa ce u3MmepaT
BepoAdocTojHo. CeraliHaTa BpegHOCT Ha 3aMeHeTUOT Aen ce OTnuwyBa. TpowouuTte Ha
CEKOjOHEBHOTO OApXyBake Ha MaTepujarnHute CpeacTBa ce npuaHaBaaT BO TEKOBHUTE
[06MBKM 1 3aryGu Kako TPOLLIOLIM KaKo LUTO HacTaHyBaar.

AmMopmu3sayuja

AmopTu3aumjaTa Ha MaTepujanHuTe cpeacTsa ce NpecMeTyBa No NponopumnoHanHa meTtona
Ha Ha4yuH ga ce oTnuwe HabaBHaTa BPeAHOCT Ha cpecTBaTa BO TEKOT Ha HUBHUOT KOPUCEH
BEK Ha Tpaewe. CpeAcTBaTa 3eMeHun Nnoj Haem ce amopTuavpaaT Nno NOKpPaTKMOT Nepuos of
nepuoaoT Ha Tpaewe Ha HaemMoT M MPOLEHeTUOT KOPUCEH BEK Ha cpeacTBaTta, OCBeH
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Beneluku koH huHaHCUCKUTE M3BellTaun (NPoAOIKYBa)
Co cocTtoj6a Ha u 3a rogMHaTa WTo 3aBplyBa Ha 31 aekemBpu 2015 rognHa
MpuMeHeTU CMEeTKOBOACTBEHU MONUTUKM U METOAU Ha BpeAHyBake (MPoAoKyBa)

OOKOJIKY e Bep0jaTHO AekKka ,D,pyLIJTBOTO Ke ce CTeKHe CO COMCTBEHOCT Ha Kpaj Ha nepnoaoT Ha
HaeMm.
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Benelwku KoH chuHaHCUCKUTE U3BeLwwTaun (NpoaosKyBa)
Co cocToj6a Ha 1 3a roauHaTa WTOo 3aBpliyBa Ha 31 aekemBpu 2015 roamHa
MpumeHeTN CMETKOBOACTBEHU NONUTUKU U METOAN Ha BpeAHYyBakbe (MpoaorkyBsa)

MaTepujanHu cpeacTBa (NpoaorKyBa)

loouwHMTE CcTanku Ha amopTu3auumja CcorfmacHo MpPOLEeHeTUOT Bek Ha ynoTpeba, 3a
TEKOBHMOT M NPETXOAHNOT Nepuo/ ce Kako LUTO crieaum:

Komnjytepun 25 %

Me6en,onpema, Bo3una n octaHaTu cpeacTaa 10-25 %

MeToauTe Ha amopTu3auuvja, KOPUCHUOT BEK Ha Tpaewe W peauayanHata BpeaHOCT Ha
CpeAcTBaTa ce NpeoLeHyBaaT Ha Cekoj 4aTyM Ha U3BECTYBaHe.

1.2.5 OwTeTyBarbe Ha He(pUHAHCUCKU cpeacTBa

CMeTKOBOACTBEHUTE BPEOHOCTM Ha HedMHaHCUCKMTE cpedacTBa Ha [pywTBOTO, Ce
pasrnegyBaaT Ha CEKOj AaTyM Ha M3BECTyBake CO LieNn Aa ce onpegenu ganu nocrojat
06jekTMBHM [OKa3Wn 3a owTeTyBawe. AKO NOCTOM BakBa MHAMKaUMja, ce NpoLeHyBa M3HOCOT
Ha cpeacTBOTO Koj 6u 6un Hannatnums.

3aryba nopagn owTeTyBawe Ce MNpu3HaBa [OOKOJIKY CMETKOBOACTBEHaTa BPEOHOCT Ha
AadeHO CpefcTBO WMNWM HeroBaTa eauHuua Koja reHepupa napu ro HagMumHyBa HEroBuOT
HagomecTnue M3Hoc. EgmMHuuaTta koja reHepvpa napuv e HajMmanaTa rpyna Ha cpeacTtsa Koja
MOXe [a ce MAeHTUMUKYBa Kako TakBa koja reHepvpa NapuyHn NpUnmnBM O KOHTMHyMpaHa
ynotpeba Kou LUTO BO rofiemM CTENEH Ce HE3aBWUCHU O, NapuYHU NPUIMBK Of APYru cpeacTsa
NN rpynu Ha cpencrtea. 3arybuTe nopaaum owTeTyBakwe Ce npu3HaBaaT BO foOMBKaTa unu
3arybarta. 3arybute nopagu oOwTeTyBawe MNPU3HAEHM BO OAHOC HAa €OVHULUTE KOW
reHepvpaar napw ce pacnpefernyBsaaTt Ha CpeAcTBaTa Ha eanHuunTe (rpyna Ha eavHuum) Ha
nponopumnoHanHa ocHoBa.

HapgomecTyBauknoT M3HOC Ha AafeHO CPedcTBO WM Ha edAuHMuaTa Koja reHepupa napu
NMpeTcTaByBa MOBWCOKMOT M3HOC Of HeroBata o6jeKTMBHa BpedHOCT HamareHa 3a
TpolounTe 3a npoaaxba Ha CPeACcTBOTO U HerosaTa ynotpebHa BpegHocT. Mpu npoueHkaTa
Ha ynoTpeGHaTa BpPeAHOCT, MPOLEHETUTE WOHM NapuyHM TEKOBW Ce AOWCKOHTUpaaT Ao
HMBHaTa cerawHa BPeAHOCT co yrnoTpe6a Ha AMCKOHTHa cTarnka npen oAaHodyBahe Koja v
ofpasyBa TEKOBHWTE Ma3apHW NPOLEHKM Ha BpeEMeHcKaTa BPedHOCT Ha napute v pusmumte
cneumdgmnyHmn 3a cpeacTBoToO.

3arybata nopagu owTeTyBawe NpusHaeHa BO MUHATUTE NEpUOAM Ce MPOLEHyBa Ha CEKOj
AaTyM Ha M3BECTyBake 3apaau YTBpAyBawe Ha UHAMKaUMM Aeka 3arybaTta e HamaneHa unu
Moxebn Beke He noctou. 3arybaTa nopagu owTeTyBawe Ce aHynvMpa LOKOSIKY MOCTou
NpOMeHa BO NPOLIEHKUTE KOPUCTEHUN 3a YTBpAyBake Ha HAAOMECTYBadkMOT U3Hoc. 3arybarta
nopaau owTeTyBake Ce aHynmpa caMo 4O M3HOCOT A0 KOj CMETKOBOACTBEHATA BPEAHOCT Ha
CpPeacTBOTO He ja HagMWHYBa CMETKOBOACTBEHaTa BpeAHOCT Koja O6u Guna onpegenewHa,
HeTO oA amopTu3auujaTa, kora He 61 6una npusHaeHa 3aryba nopagu owTeTyBame.
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1.2.6 ®PUHAHCUCKN UHCTPYMEHTHU
Knacugukayuja Ha cpuHaHcuckume cpedcmea

duHaHcUcKNTE cpeacTea ce knacudguumpaaT BO YeTUPWU KaTeropum, 3aBUCHO of LenTa 3a
Koja Bune cTekHaTu, Kako LWITO cneau:

QuHaHcucKku cpedcmea o objekmueHa epedHocm ripeKy dobusku u 3a2ybu ce PUHaHCUCKN
WHCTPYMEHTM KOW LUTO Ce CTEKHATWU CO Len CO UCTUTE Aa ce TPryea Uim Kou npu NOYeTHOTO
npusHaBake Of CTpaHa Ha [pyWwTBOTO ce knacuduumpaHu Kako cpeacrtsa no objekTuBHa
BpedHOCT npeky p[obwmeku wn 3arybu. [pywTBOTO Hema KnacuduuupaHo ¢UHAHCUCKK
CcpeacTBa BO OBaa kaTeropuja.

QuHaHcucku cpedcmea 4ysaHu 0o Oocriegae Ce He-OepuBaTUBHU  (HUHAHCUCKK
WHCTPYMEHTN CO (PUKCHU nepuogm Ha oThnnata u co PUKCEH nepuon Ha JocrneBawe Kou
[pywTBOTO MMa Hamepa M MOXHOCT Aa rm vyBa A0 nepuodoT Ha gocnesawe. Co cocTojba
Ha 31 oekemBpu 2015 n 2014 rognHa OpywITBOTO 1 knacuduumpa gpxaBHUTE 00BP3HMLM U
3anmncu Kako pMHaHCMCKM cpeacTBa YyBaHW 0 AOCNeBaHe.

Kpedumu u nobapysara ce He-gepuBaTUBHU (UHAHCUCKM WHCTPYMEHTU CO (OUKCHU
nepuoan Ha oTnnaTta KOMWTO He KOTUpaaT Ha oduumjanHuTe nasapu, OCBEH OHME KOMULLTO
[pywTBOTO MMa Hamepa fa M npodade BO KpPaTOK POK, OHME KOMLUTO MpU MOYETHOTO
npu3HaBawe [pyLTBOTO MM Knacnuduumnpano kako cpeactsa no 06jekTuBHa BpeaHOCT Npeky
Ao6uBkKM 1 3arybu unu pacnonoxnven 3a npogaxba mnu oHve 3a kou [pylwiTBOTO HemMa Aa
Guae BO MOXHOCT Aa ro noBpaT MOYETHOTO BIOXYBaHE LUTO HE € pe3ynTaT Ha KpeauTHOTO
Bnoxysawe. Co coctojba Ha 31 pekemBpyn 2015 n 2014 rogmHa [pywTBOTO M
Knacuduumpa napute U napudHUTE ekBMBaneHTu, nobapyBawaTa 04 OCUrypeHUUn W
ocTtaHatuTe nobapyeara og HenocpeaHn paboTun, opodeHNTe OENO3NTN BO JOMALLUHN BaHKu,
cpeacrTBaTta Of peocurypyBake W BIiOXyBahaTa BO 3a€OHWYKM KOHTPONMMPaHW EHTUTETU
Kako kpeauTu n nobapysarsa.

QuHaHcucku cpedcmea pacrionioxnueu 3a npodaxba ce He-gepuBaTUBHU (OUHAHCUCKK
MHCTPYMEHTM KOU Ce, N1 KnacuuumpaHn BoO OBaa Kateropuja unm He ce knacuduumnpanu
BO 61no koja og octaHatute kaTeropun. Co coctojoa Ha 31 agekempu 2015 n 2014 rognHa
ApywTBOTO ' Knacuguumpa BrnoxyeawaTa BO akuuUn U yaenu BO MHBECTULMCKN hOHOOBM
Kako (hMHaHCUCKM cpeacTBa pacnonoXinBmM 3a npoaaxoa.

Knacugukayuja, no4emHo ripusHasame U rocredosamesiHo MepeHe Ha (hbuHaHCUCKuUme
obepcku

®duHaHcucknTe 06BPCKU Ce KrnacuduumpaaT BO COMMACHOCT CO CyLUTMHATa Ha JOrOBOPEHUOT
aHraxkmaH. PuHaHcucknte obBpCcKM NO amopTM3MpaHa HabaBHa BpPegHOCT Ce cocTojaT of
06BpPCKM KOH peocurypuTenu, 06BpCKM No OCHOB Ha OcUrypyBame, 06BPCKM 3a hMHAHCUCKCH
HaeM n octaHaTn 06BpCKU.

NcTnTe ce eBMOEHTMpPaHM MO HMBHA OGjeKTMBHA BPEAHOCT HamareHa 3a TpaHCaKUMCKuTe
Tpowoun M nocnegoBaTeNHO Ce M3MEpEHM croped HUBHAta amopTusupaHa HabaBHa
BPEAHOCT co yrnoTpeba Ha MeTodoT Ha eddeKTVBHa KaMaTHa cTarka.

O6BpcknTe 3a (ODUHAHCUCKM HAEM MHMUMjanHO ce eBUAEHTMPaHW MO HMBHAaTa OGjEeKTMBHA
BpeaHocT. MocnegoBaTenHo o6BpckuTe 3a (OUHAHCUCKN HAeM ce M3MEepeHu crnopes HUBHaTa
amopTu3npaHa HabaBHa BpedHOCT co yrnoTpe6a Ha MeToAoT Ha edpeKTBHA KaMaTHa cTarnka.
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®UHAHCUCKM UHCTPYMEHTU (MpoAoIIKyBa)
lNoyemHo npusHagar-e

[pylITBOTO MOYETHO 'Y NpU3HaBa KpeauTute u nobapysarata U A4eno3nTUTE Ha OEHOT Kora
TMe ce HacTaHaTu. CuTe ocTaHaTuM  PUHaAHCUCKM cpeacTBa U OOBPCKM MOYETHO ce
npusHaBaaT Ha [OaTyMOT Ha TpryBake Ha Koj WwTo [pylTBOTO CTaHyBa CTpaHKa Ha
[IOrOBOPHUTE 0Apeabu 3a MHCTPYMEHTOT.

Cute duHaHcuckn cpenctBa, OocBeH (DMHAHCUCKUTE cpeactBa Mo 06jekTMBHA BPEeOHOCT
npeky Jobuekn n 3arybu, No4eTHO ce mepaT Mo HMBHATa O6jeKTMBHA BPEAHOCT 3rofieMeHa
3a TpaHCaKUMOHUTE TPOLLOLM KOULLTO MOXaT OUPEKTHO Aa ce MpenuwiaT Ha CTEKHYBaHheTO
Ha PMHAHCUCKOTO CPeacTBO.

LenpusHasame

[pywTBOTO I'M AenpusHaBa pMHaHCUCKUTE cpeacTBa Kora rm rybu npaearta of 4OroBOPOT 3a
NnapuyHUTE TEKOBW O CPEACTBOTO, UMK Kora r npeHecyBa npaBaTa Ha NapuyHUTE TEKOBU
o CPEACTBOTO CO TpaHCaKuuja BO Koja CUTE PpU3NLUM W Harpaaum of COMCTBEHOCTa Ha
(hMHAHCMCKOTO CPeACTBO Ce NPeHeceHn Ha apyr.

[lokonky Ha npeHeceHuUTe dMHaAHCUCKM cpefacTBa [ApyLUTBOTO OCTBApu KamaTa U ucTaTa ja
3agpXxu, KamartaTa ce npusHaBa kako nocebHo cpeacTBo unun obspcka.

OpywTBOTO M fgenpu3HaBa dMHAHCUMCKUTE OOGBPCKM kora o6GBpCKUTE onpenerneHn BO
A0oroBopuTe ce NogMUPEHU, OTKaXKaHU UMU UCTEYEHMW.

Hemuparme

duHaHcuCKNTE cpeacTBa M OOBPCKM Ce HeTUpaaT U HeTO M3HOCOT Ce MpuKaxyBa BO
M3BELTajoT 3a (MHaHcucka cocTojba camo kora [pylITBOTO MMa 3aKOHCKO MpaBo Aa ru
HeTupa NpuU3HaeHUTe U3HOCU U MMa HaMepa [a M'M NopamHu TpaHCaKUMuTe Ha HETO OCHOBA
Wnu a rm peanuavpa nnakawarta UCTOBPEMEHO.

Mpuxogute U pacxoauTe ce HeTupaaT M HETO M3HOCOT Ce MpukaxyBa BO AOOMBKUTE U
3arybute camo [OKOJKy Toa € [AO03BOJIEHO CO CTaHAapAuTe, Unu 3a oapeneHn AOOWMBKM U
3arybu Kou LUTO NpousneryBaaT Of rpynu Ha CIIMYHW TPaHCaKLUK, Kako LITO Ce aKTUBHOCTUTE
3a Tpryeame.

lNocnedosamenHo mepere Ha ¢huHaHcUcKU cpedcmea

Mo no4eTHOTO nNpu3HaBakwe, [pywTBOTO M Mepu pacnonoxnumeuTe-3a-npogaxoda
dMHaHCUCKN cpeacTBa No HMBHaATa 00jekTMBHaA BpefHOCT 6e3 6mno KakeuM HamanyBaka 3a
TPaHCaKUMOHMTE TPOLLOLIM KOM MOXE [a HacTaHaT Npu HMBHaTa npogaxoa.

O6jekTnBHaTa BpeQHOCT Ha (PUHAHCUCKUTE CpeaCcTBa KOM KOTMpaaT Ha akTMBHMOT nasap ce
0asnpa Ha HMBHATAa KyrnoBHa LieHa Ha AEHOT Ha M3BEeLUTajoT Ha PMHaAHCKCKaTa cocTojba.

[lokonkKy nasapoT Ha KOj KoTupa (oMHAHCUCKOTO CPeaCTBO HE € aKkTMBEH, [IpyLITBOTO ja
yTBpAyBa objekTMBHaTa BPeQHOCT Ha CPeACTBOTO CO NPMMEHa Ha TEXHWUKM 3a BpeHyBaH-E.
TexHuKUTe 3a BpedHyBake BKyvyBaaTt ynotpeba Ha HopmanHu, KoMepuujanHy TpaHcakumm
nomMery 3ano3HaeHu, NoAroTBEHN CTpaHU, ako ce AocTarnHu, pedepeHua Ha TekoBHaTa
06jeKkTBHa BPeAHOCT Ha ApYr MHCTPYMEHT KOj € BO CyLUTMHA UCT, aHanv3a Ha ANUCKOHTMPaHN
napu4Hu TEKOBU N anTepHaTUBHM MOLENN Ha oapefyBare Ha LeHaTa. [Jokonky BpegHocTa
Ha CONCTBEHUYKUTE MHCTPYMEHTU HE MOXe COOABETHO Aa ce u3amepu, Tue ce mepart no
HabaBHa BpeaHOCT.
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®UHaHCUCKN MHCTPYMEHTU (MPoAoMKyBa)

BnoxyearwaTa u4yBaHW-AO-4OCMEBake W kpeauTute UM nobapyeBakwaTa ce MepaT Mo
amopTuavMpaHa HabGaBHa BpedHOCT co ynoTpeGa Ha MeTogoT Ha edekTMBHa Kamara
HamarneHu 3a eBeHTyarnHuTe 3aryou nopaam olTeTyBaHe.

Hepeanuaunpanute gobuskm 1 3arybu kom npousneryBaat o4 NPOMeHUTe Ha objekTuBHaTa
BPEOHOCT Ha CpeacTBaTa pacnonoxnueu-3a-npogaxba ce npu3HaBaaT BO ceondpaTHaTa
pobueka, ocBeH 3arybute of owTeTyBake, KOU ce npusHasaaTt Bo obuBkuTe u 3arybute Bo
nepuoaoT BO KOj Ce jaByBaar.

Mpun npogaxba unu owTeTyBakbe Ha (OMHAHCUCKUTE CPeACTBa PacnonoXnmBu-3a-npogaxoa
KymynatuBHute AO0OMBKM WM 3arybu Kou npeTxogHo Owune npu3HaeHn BO ceondpaTHaTta
AobuBKa ce npusHaBaaT Bo AobueBkuTe 1 3aryourte. Bo cnyyaj Kora pyHaHCUCKUTE cpencTea
pacnonoxnmem 3a npogaxba HocaT kamaTta, kamaTata npecmMeTaHa CO MEeTOAOT Ha
edeKkTMBHa kamaTa ce npu3HaBa Bo JOOUBKUTE n 3aryoute.

1.2.7 OwTeTyBawe Ha PMHAHCUCKNTE CpeaAcTBa
Cpedcmea esudeHmupaHu no amopmu3supaHa HabagHa epedHocm

OpylwTBOTO pedoBHO BpLKM BpedHyBawe Ha CTaBkute o OMnaHcoT Ha cocTojba
(M3BewTajoT 3a hmHaHcUcka cocTojba) cornacHo MNMpaBUNHUKOT 3a Bpe4HyBake Ha CTaBKUTE
oa bunaHcoT Ha cocToj6a M n3roTByBakbe Ha AENOBHUTE GUnaHcu, 3aKOHOT 3a TProBCKU
ApyLwTBa 1 cornacHo MNpaBnnHMKOT 3a BOAEHE CMETKOBOACTBO.

AdpywTBOTO M Knacudpuumpa ceouTe nobapyBawa BO COOABETHU rPynM MO OCHOB Ha
npemuja 3a ocurypyBake, nobapyBata MO OCHOB Ha perpec M octaHaty nobapyBawa BO
3aBMCHOCT Of BpemMeTO Ha [oLuHewe BO WCMNofHyBake Ha 0OBpCKMTE OA CTpaHa Ha
AOMKHMKOT, CMeTaHo of AeHOT Ha JocneBake Ha nobapyBaweTo 1 ocTaHaTy nobapysama.
Bp3 ocHoBa Ha Taa knacudukauuwja, LOpylTBOTO yTBpAyBa COOABETHA MWCMNpaBka Ha
BpeaHocT — NocebHa pe3sepBa Ha nobapyBararta Ha CreAHUOT HaUYUH:

McnpaBka Ha BpegHoCT (B0% of
Mepvoa Ha [oLHere BO UCMnaTaTa  BKynHaTa BPEAHOCT Ha NoeAVHEYHOTO

pyna Ha noGapyBatbe Ha obBpcKaTa o CTpaHa Ha JOSIKHUKOT nobapysare
A 0o 30 geHa 0%
b on 31 no 60 geHa 10%-30%
B on 61 0o 120 peHa 31%-50%
r o 121 go 270 pexa 51%-70%
il on 271-365 geHa 71%-90%
I nogonro og 365 aeHa 100%

ApywTBOTO NpecmeTyBa ncnpaska Ha BpegHocta oa 100% Ha oHvne nobapyBara of NpaBHU
nuua NPoTUB KOM € NMoKpeHaTa CTeuvajHa nocrtanka, Kako 1 3a OHMe JOroBopu 3a
ocurypyBsama (Monncu) kage JOroBOPEHNOT POK Ha AocrneBawe e YTBPAEH Mo AaTyMOT Ha
NCTEK Ha JOroBOPOT.
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Cpedcmea esudeHmupaHu no objekmueHa epedHocm

Ha cekoj gatym Ha u3BewTajoT 3a pmHaHcucka cocTojba, [pywTBOTO NpoueHyBa ganwu
nocTton 06jeKTUBEH [oKa3 3a OWTeTyBake Ha (PUHAHCUCKOTO CPEeACTBO. 3HAYUTENHO UNK
NPONOHrMpaHo onarawe Ha objekTMBHATa BPEAHOCT MOA HeroBata HabaBHa BpegHOCT
npeTcTaByBa 06jeKTMBEH A0OKa3 Npu yTBPAYBake€TO HA MOXHOCTa of owTeTyBake. [JOKonky
NMOCTOM TakoB [JOKa3 3a (UHaHCUCKMTE CcpeacTBa pacnonoxnueuM 3a npogaxba,
KymynaTumBHaTa 3aryba — namepeHa kako pasnvka mery HabaBHaTa BpPeAHOCT U TEKOBHaTa
o0jekTBHa BPEAHOCT Ce Mpu3HaBa BO TEKOBHUTe Ao06uBkM wunu 3arybu. [okonky, BO
nocnegoBaTenHUoOT  nepuod, objekTMBHaTa BPeAHOCT Ha  AOMMKHUYKA  UHCTPYMEHT
KnacudumumpaH Kako pacnonoXxnve 3a npogaxba ce 3ronemu, a 3rofieMyBaheTO MOXeE
06jeKTMBHO [a ce NnoBp3e CO HacTaH Koj Ce jaByBa MO Npu3HaBawbeTO Ha 3arybata nopagu
owTeTyBake BO TEKOBHUTE A40OMBKM Unu 3arybu, 3arybaTta nopaau owTeTyBawe ce aHynmpa
npeky pobuekn wnm 3arybun. Cekoe nocnegoBaTenHo 3ronieMyBakbe Ha OOjekTMBHaTa
BPEL4HOCT Ha OWITETEHU PacMonoXnnBK-3a-npoaaxbda COMNCTBEHUYKM XapTUM O BpPegHOCT,
He ce aHynupa HM3 OMNaHCOT Ha ycnex, TyKy Ce Npu3HaBa Kako ocTaHata ceondartHa
JobuBka.

1.2.8 T[lapuyHu cpeacTBa U NapuvHN €KBUBaNeHTU

MapunyHuTe cpeacTBa M NApUYHUOT E€KBUBANEHT O COYMHYBaaT MapudHUTE CpeacTBa BO
OnarajHa u OenosnMTuUTe MO BMAYBaHE, Kaj KO NMOCTOM HE3HAYUTENEH PU3MK O4 MPOMEHUTE
BO HMBHaTa 00jeKTMBHaA BpeHOCT.

MapuyHnuTe cpenctBa M NapUYHUTE €KBMBANEHTU ce eBuaeHTMpaaT BO OunaHcoT Ha
cocToj6a no amopTuanpaHa HabaeHa BpeaHOCT.

1.2.9 Kopuctu 3a BpaborteHute
lnaHosu 3a deuHupaHu ripudoHecu

[pywTBOTO nnaka nNpuaoHecH BO MEH3UCKUTE (POHOOBM BO COMMacHOCT co GapawaTa Ha
MaKeJOHCKUTE 3aKOHW.

an/I[J,OHeCVITe KOU ce yTBpAayBaaT Bp3 OCHOBa Ha nnatute Ha Bpa6OTeHI/ITe ce ynnakaaT BO
NEeH3UnCcKnTe CpOH,D,OBVI, KOU LLUTO Ce oaAroBoOpHU 3a uUcnnata Ha NeH3nnTe.

[pywTBOTO Hema pJonofHuTenHa obBpcka 3a nnakawe Mo OCHOB Ha OBME NMaHOBM,
O6BpckMTe 3a ynnata Ha MpPUOOHECUM BO NNaHOBWUTE 3a AedUHUpPaHU NPUOOHEcU ce
Npu3HaBaaT Kako pacxon BO TEKOBHUTE JOOMBKM 1 3aryou.

KpamkopouyHu kopucmu 3a epabomeHume

KpaTkopoyHute kopucTu 3a BpabOTEHUTE ce MepaT Ha HeQUCKOHTMpaHa OCHOBa U ce
Nnpu3HaBaaT kora cooABeTHaTa ycnyra ke ce gobue.

OpywTBOTO NpM3HaBa oGBpCKa M pacxod 3a U3HOCOT Koj LUTO ce oYekyBa aa buae ucnnaTeH
Kako GOHYC UMK Kako yaen Bo AobvBkaTta v AOKONKY [pyLITBOTO MMa cerallHa npasHa Unu
n3BedeHa o6BpcKa Aa BPLUM TaKBU UCMMATK Kako pe3ynTaT Ha yCnyrM AafeHn BO MUHATMOT
Nnepuoa 1 AOKOSKY oGBpcKaTa MOXe Aa ce NPOLEHN BEPOAOCTOjHO.
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1.2.10 TekoBeH M oANOXeH AaHO4YEH pacxon

TekoBHMOT AaHo4YeH pacxon, no ctanka og 10%, ce npecmeTyBa Ha gobuBkaTta 3a nepnogoT
Koja ce yTBpAyBa Kako pasnuka noMery BKYMHUTE MpUXodu M BKYMHUTE pacxogu 3rorieMeHa
3a Henpu3HaeHuTe pacxoau 3a AaHOYHM LIENU KOPermpaHu 3a AaHOYHMOT KpeauT U Ha
nomarky mckaxaHu npuxogu. [laHoyHaTa OCHOBa Ce HamasnyBa 3a U3HOCOT Ha npuxoguTe og
AVNBMOEHOWN OCTBapPeHM CO Y4YeCTBO BO KanuTanoT Ha Apyr OOBP3HWK - pPe3vMAEHT Ha
Penybnuka MakegoHuja, nog ycnoe ga ce ogaHo4YeHu Kaj 06Bp3HMKOT KOj BPLUKM McnnaTa Ha
aveuaeHaa. [aHodyHuTe O0OBP3HULIM KOWM Ke BpllaT WUCNMaTu Ha 3aapXaHute O00uBKM
octBapeHu Bo nepmoaot og 2009 no 2013 roguHa 3a AvBuaeHan v apyru pacnpenentu oa
aobueBkata nmaaTt obBpcka ga npecmeTaar u nnataTt JaHoK Ha gobuBka.

OOnoXeHWOT [daHOYeH pacxon Ce eBMAEeHTMpa BO LIENoCT, KOPUCTEjkM ja mMeTodaTta Ha
obBpcka, 3a BpEMEHUTE pasnuku Kou ce jaByBaaT noMery JaHOYHaTa OCHOBa Ha cpeacTBata
N 0OGBPCKMTE M M3HOCUTE MO KOM UCTUTE Ce eBWAEHTMPaHW 3a uenvTe Ha (OUHaAHCUCKOTO
nsBectyBare. [pn yTBpayBare Ha OOJIOKEHMOT AaHOYEH pacxon Ce KOpUCTaT TEKOBHUTE
BaXKeykn gaHouHu ctanku. OOnoXeHMoT AaHOYeH pacxon ce npusHaea Bo M3BeluTajoT 3a
ceondaTtHaTa [obuBka, OCBEH [OKONIKY Ce OAHecyBa Ha CTaBKM KOM [OUPEKTHO ro
3ajomKyBaaTt unm ogobpyBaaT KanuTanoT, BO KOj Cryyaj OAMOXEHNOT JAHOK Ce eBUAEHTMpa
MCTO Taka BO KanuTarnor.

OpnoxeHuTe JaHOYHM CpeacTBa ce npu3HaBaaT BO 06eM BO KOj MOCTOM BEPOjaTHOCT 3a
NCKOPUCTYBakbe Ha BPEMEHUTE pasfnuKkM HacnpoTu uaHaTa pacrnosioknvMBa OAaHo4YMBa
JobuBka.

1.2.11 Haem

YTBpOyBaweTO Aanu edeH [OroBop MpeTcTaByBa WM COOPXM HaeM ce 6Gasvpa Ha
cywTMHaTa Ha AOroBOPOT BO 3aBMCHOCT Jann UCMOSMHYBaweTO Ha LOrOBOPOT 3aBUCU Of
ynotpebaTta Ha cneumdUYHOTO CPeACTBO UM CPpeACcTBa UM OrOBOPOT NpeHecyBa Npaso 3a
ynotpeba Ha cpeacTBoTO.

Lpywmeomo kaxko Haemorpumay

®PrHaAHCUCKMOT HaeM KOj Ha [pylTBOTO CYLWTUMHCKA MYy U MpeHecyBaaT pusnuute wu
OeHedUTUTE NOBP3aHM 3a COMCTBEHOCT Ha MPeAMETOT Ha HaeM Cce KanuTanuMaupaaTt BO
MOMEHTOT Ha OTMNOYHYBaH-€TO Ha HaeMoT Mo ob6jekTMBHA BPEeAHOCT Ha BoauroTo/onpemara
Koe e npegMeT Ha HaeM WM ako € MOHUCKa, Toraw Mo cerawHata BpeaHOCT Ha
MUHUManHUTe nnakawa 3a HaeMmoT. [lnakawata 3a HaeMoT ce pacnpegerneHu nomery
MHaAHCUCKNTE AaBayku N HaManyBaweTo Ha 0OBPCKUTE 3a HAEMOT CO LN ga ce NOCTUrHe
KOHCTaHTHa KamaTHa cTanka 3a OCTaHaTMOT M3HOC Ha obBpckaTa, PMHaAHCKUCKNTE daBayku ce
HannakaaTt OMPEKTHO oA NPMXOoaoT.

CpepncTsa nof HaeM ce amopTuaMpaat cropen NokpaTkMoT Of NPOLEHETUOT paboTeH Bek Ha
CPencTBOTO M MEepuoAoT Ha HAeMOT, OCBEH ako He MOCTOM peanHa CUIypHOCT Aeka
OpyLITBOTO Ke CTEKHE COMCTBEHOCT Haj CPEACTBOTO [0 KPajoT Ha NepUoAoT Ha HAaeMoT.

lMnakakwaTta Ha onepaTtnBHMOT HAeM Ce NMpu3HaBaaT Kako TPOLUOK BO TEKOBHUTE A0BVBKM nnu
3ary6|/1 no npaBoJyIMHNCKa MeToda BO TEKOT Ha nepmnoaoT Ha HaeMoT.
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1.2.12 Pe3sepBupama

PesepBupatre ce npusHaBa BO M3BELUTAjOT 3a hpMHAHCUCKa cocTojba kora [pylTBOTO Kako
pe3ynTaT Ha MMHaT HacTaH MMa ceraliHa 3akoHCKa MNnM u3BedeHa obBpcka Koja MoXe
BEPOAOCTOjHO Oa Ce U3Mepu U e BepojaTHO Aeka ke uma oanuB on [pywTBoTO 3a
noaMupyBake Ha obBpckaTta. [pylITBOTO He v yTBpAyBa pes3epBauuMTe KOPUCTEjKM
[INCKOHTHA cTanka npea ofaHo4yBaH-e.

1.2.13 AKUMOHEpCKMU KanuTasn, pe3epBu U Nnakawa 3a AMBUAEHAU
ObuyHu akyuu

O6n4yHUTE aKkuum ce KnacuduKyBaHun Kako kanutarn.

Omkyn Ha coricmeeHu akyuu

Kora D,pyLLITBOTO OTKynyBa COMNCTBEHU akunn, N3HOCOT Ha nNnaTeHNoT HaaOMeECT, BKJ'Iy‘-IyBajRVI
T N OUPEKTHUTE 3aBUCHU TpoLloLK, ce nNpu3HaBaaT Kako NpoMeHn BO KannTtarnorT.

OTKkyneHuTe akumm ce knacuduumpaat Kako COMCTBEHW akuMuM U npeTcrtaByBaaT oabutHa
CcTaBka o[ BKynHWOT kanuTan. Kora CONCTBEHMTE akuum nocnegoBaTefniHO ce npopasaar,
A0OMEHMOT U3HOC Ce NpU3HaBa Kako 3rofieMyBake BO KanuTanoT M BULLOKOT UK KyCOKOT O
TpaHcakumjaTa ce npeHecyBa Ha/og npemuja of akuumn. [pylwTBOTO Hema peanvsvmpaHo
OTKyM Ha COMCTBEHU aKuuu.

Pesepsu

PesepBuTe, koM ce COCTojaT 04 pPeBanopusaLnoHM 1 3aJ0SKUTENTHN Pe3epBU Ce Co34adeHu
BO TEKOT Ha MepuoauTe Bp3 OCHOBa Ha [Oo6WBKW/3arybu of peBanopusauuja Ha
buHaHCUCKUTE CpeAcTBa pacnofioXnuMeM 3a npogaxba, BO criyyaj CO peBariopvsaumoHu
pesepBM Kako M MO MaT Ha pacnpegen6a Ha akymynupaHuTe OO6GMBKM BpP3 OCHOBa Ha
3aKoHcKaTa perynatusa U OAnyKUTe Ha pakoBOACTBOTO M aKUMOHepUTe Ha [pyLITBOTO.

JlusudeHou

AvBnoeHauTe ce NpusHaBaaT kako 06BPCKU BO NEPUOAOT Kora ce 0bjaBeHw!.

1.2.14 MMpuxoaun
BapabomeHu npemuu 00 002080pU 3a ocuaypysaH-e

BpyTo nonucupaHuTe npemun ro pedrnektupaat paboTereTo BO TEKOT Ha roguMHata v He
BKINy4yBaaT JaHOoLM MO OCHOB Ha NpemMuu.

lMpuxodu 00 ernoxysar-a

MpnxoQoT o4 BMnoXyBaka Ce COCTOM 04 NPUXOAM 04 KamaTu U AnBMAEHOW, HETO 40OMBKM Of
dMHaHCUCKNTE CpeacTBa KnacuduKyBaHWM Kako (pUHAHCUCKM cpeactBa Mo objekTnBHa
BPELHOCT npeky AobmBKM 1 3arybu, kako n ocTBapeHn JoOUBKM 04 hrHaHCUCKUTE CpeacTBa
KnacmdurKyBaHW Kako pacrnonoxnmeu-3a-npogaxoba.

lpuxodu 00 nposusuu u Hadomecmu

MpuxoaMTe O4 NpPOBU3MM WU HAZOMeCTW npeacTaByBaaT npuxoau [Oo06WeHM of
pPEeoCcUryputennTe Bp3 OCHOB Ha [OroBOpUTE 3a pPEOoCUrypyBakwe CO Nu3radka ckana W
[LOrOBOpEeHa MpoBu3nja, Kako U MpUXoau Of MPOBM3MM MO OCHOB peluaBake Ha YCIyXHU
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wreTn. Mpuxoaute og NPOBU3UM U HALOMECTM Ce Npu3HaBaaT Kora cooABeTHaTa ycnyra ke
ce U3BPLLMN.

1.2.15 Pacxogu
Tpowouyu 3a 3anuwaHu npemuu

TpowouunTe 3a 3anuLLiaHn NPeMUN Ce COCTaBEHU O CUTE AUPEKTHU U UHAMPEKTHWU TPOLLOLM
KOW NpousnerysaaTt of CKIy4YeHWTe JOroBOpM 3a OCUrypyBake Kako LUTO ce NpoBuU3nuTE 3a
areHTn, Gpokepu 1 ocTaHaT AUCTPUBYTUBHM KaHanM Kako M ocTaHaTW TPOLLOUWU BKIYYEHM
BO npogaxbarTa.

Pacxodu 00 3aKkyrnHuUHu

Mnakawata NO OCHOB Ha 3aKyNMHWHWU ce MpU3HaBaaT Kako pacxod Bo AobuBkute u 3arybute
cnopen npornopuMoHanHa MeTofa BO BpeMeTpaekwe Ha HaeMoT. lNpumMeHuTe nonyctu ce
npusHaeaaT Bo JOOUBKMUTE 1 3aryGuTe Kako COCTaBeH e Ha BKYMNHUTE TPOLLOLUW 04 HaeMoT.

Tpowouyu Ha ¢huHaHcupar-e

Tpowounte Ha MHaAHCKMpare ce cocTojaT o4 PMHAHCUCKUTE TpoLwoumn 3a (PUHAHCUCKUMOT
Haem 1 gobueknTe N 3arybute of KypCHM pasnuku Ha MOHETapHUTE cpeacTBa n 06BpPCkM BO
CTpaHcka BanyTa.

1.2.16 Knacudwmkaumja Ha oOoroBopuTe 3a OCUrypyBame

[oroBopu 3a ocurypysare ce 40rosopu co kou [dpylutBOTO npudaka sHaunmTeneH pusuk og
ocurypyBakwe Of [Apyrata AOroBopHa cTpaHa (OCUrypeHuKOoT), cornacyBajku ce pa ro
obelTeTn OCUrypeHNKOT AOKOSMKY ce Cry4yu onpefeneH Hem3BeCceH MaeH HacTaH (ocurypaH
HacTaH). PM3MKoT o4 ocurypyBakwe ce pasnukyBa 0f (OUHAHCUCKUOT pU3nK. PrMHaHCUCKNOT
PpU3NK € pU3NK O MOXHM MOHW MPOMEHW Ha efHa WNU noBeke oA creunduumnpaHmuTe
KaMaTHU CTanku, UeHUTe Ha XapTumte of BPedHOCT, UeHuTe Ha gobpaTta, KypceBuTe Ha
CTPaHCKM BanyTu, MHOEKCOT Ha LLEeHUTE UK CTankuTe, KPeOUTHUOT PEjTUHT UM KPeOUTHUOT
WMHOEKC nnu gpyra npoMeHnMBa KOMMOHEHTa, Koja ce MeHyBa BO Criyyaj Ha HedUHaHcucKa
NPOMEHMMBaA Koja LUITO He ce ogHecyBa Ha AoroBopHata cTpaHa. OcurypuTenHute JOrosopu
MoXaT Aa HocaT U (PUHAHCUCKN PU3UK.

[lokonKky efeH [OoroBop ce Kracuduumpa kako [OroBOp 3a OCWUTypyBame TOj OCTaHyBa
KnacuduumpaH Kako JOroBOp 3a OCUrypyBake ce [odeka cuTe npasa M 06BPCKU Of UCTMOT
He 3racHaT Ui uctevdar.

1.2.17 [oroBopu 3a ocurypyBame

Onwmu doz2oeopu 3a ocuzypysare

Mpemun

BpyTo nonucupaHuTe npemun ro pedrnektupaat paboTereTo BO TEKOT Ha roguMHata v He
BKINy4yBaaT AaHoLUM UM 06BPCKU MO OCHOB Ha NpeMum.

3apaboTeHnOoT Aen oA NnpeMumuTe ce npusHaea kako npuxon. MNMpemuute ce 3apaboTeHn of
AAaTyMOT Ha CKrydyyBake Ha [OroBOpOT 3a OCUrypyBake [0 KpajoT Ha nepuoaoT Ha
n3BecTyBate, BpP3 OCHOBa Ha MoaenoT pro rata temportis. MNpeHeceHaTa npemuja Ha
PeocuUrypuTenoT ce npu3HaBa Kako TPOLLOK BO COrMacHOCT co MeToaoT pro rata temportis Bo
MCTUOT CMETKOBOACTBEH Mepuof kako M OUPEKTHO MoBp3aHaTa npemuja 3a COOABETHOTO
ocurypyBam-e.
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[JoroBopu 3a ocurypyBare (npoaoskysa)

Pe3epBa 3a npeHOCHa npemMuja

PesepBaTta 3a npeHocHa npemuja ce COCToM oA AenoT 3a BpyTo NonMcupaHn npemMumn Koj ce
npoueHyBa Aeka ke ce 3apaboTu BO criegHaTta roguHa, npecmeTaH 3a Cekoj nooaaerneH
[OroBop 3a ocurypyBame, KOpUCTEjKN ro Npo-pata MeToaoT.

3a goroBopuTe 3a OCUrypyBak-€ Kaj KoM BUCUHATa Ha OCUMIYPUTENHOTO NOKpUTME (PUSUK) ce
aroneMyBa WnNM HamaryBa fMHeapHO 3a BpeMeTpaeHeTO Ha [0roBOpOT, pesepBuTe 3a
MPEHOCHN MPEMUU MOXe Oa Ce NpecMeTyBaaT MoceGHO 3a CEeKoj NnoeavHeYeH OOoroBop no
MeTOZ NMOUHAKOB Of, Npo-paTa MEeTOAOT.

[pywTBOTO BO NpecMeTKUTe 3a pe3epBuUTe 3a NPeHOCHa Nnpemuja ro KOpUCTU eAUHCTBEHO
npo-paTa MeTodoT 3a CEKOj NoeAnHEYeH AOroBop 3a OCUIypyBaH-e.

Wretn

HactaHaTtute wrtet rm ondakaat TpoLounTe 3a NOOMUPYBaH-E Ha PeLleHun WTETU KOW LUTO
npouaneryBaat of HacTaHuW MOKPWUEHW CO [OO0roBopuTe 3a OcuUrypyBake, TpoliouuTe 3a
pe3epBu Ha LWITETU N HAOOMECTOT Of PEOCUTYPUTENNTE MO OCHOB YYECTBO BO PELUEHUN LUTETH
1 pe3epBu 3a HacTaHaTW N NpuUjaBeHn LUTETU.

BpyTo mcnnateHuTe WITETM CMETKOBOACTBEHO Ce NMpM3HaBaaT BO MOMEHTOT Ha peluaBahe
Ha WTeTUTe M ce Npu3HaBaaT BO M3HOCOT KOj Ke Guae ucnnateH npyv NnoamMupyBaweTo Ha
wreTtata. Bo M3HOCOT Ha OpyTO mMcnnaTteHu WTeTU ce BKIyYeHW TpoLlouuTe 3a M3BMA U
npoueHkKa npu obpaboTkarta Ha WwTeTuTe.

PesepBuTe 3a HacTaHaTM MNpujaBeHW W HenpujaBeHU LITETU M ondpakaaT pes3epBuUTe 3a
WTETN KOW LWITO Ce M34BOjyBaaT BO BWCMHA Ha npoueHeTuTe 06BpckM Kou [pyluTBOTO €
AOMMKHO Aa rv NOAMMPU, BP3 OCHOBA Ha LOroBOpPUTE 3a OCUrypyBare Kaje LUTO OCUIypeHNoT
HacTaH ce nojaBun OO KpajoT Ha NpecMeTKOBHWOT nepuond, 6e3 orned ganu UCTUOT €
npujaBeH 0O KpajoT Ha NPECMEeTKOBHMOT nepuoad. PesepBute 3a HepelleHuTe WTeTn He ce
ONCKOHTUpaar.

MpeoBuaoeHNTe HaQOMECTUM Of PEeoCUryputenoT Mo OCHOB YY4eCTBO BO PELUEHU LITETU U
y4ecTBO BO pe3epBa 3a HacTaHaTU U NpujaBEHM LUTETM Ce MpUKaKaHW NOeAMHEYHO KaKo
cpenctea. Hagomectute of peocuryputenot M ocTaHaTu HagoOMeCTW ce npoueHyBaaT Ha
NCT HaYMH KaKo W npujaBeHnTe WTeTn. [pywTBOTO NpeaBMayBa y4eCcTBO Ha peocurypyBa4voT
BO pe3epBa 3a HacTaHaTu, HO HEMPUWjaBEeHN LUTETU U UCTUTE TN UCKaXKyBa Kako CpeacTBa BO
ounaHcuTe.

PakoBoACTBOTO cMeTa [eka GpyTo pe3epBuTe 3a LUTETV U MOBP3aHOTO CO HUB YYECTBO Ha
PeocUrypuTenoT ce OGJEKTMBHO MpPe3eHTMpaHW BP3 OCHOBAa Ha MNogaTouMTe MOMEHTarHO
poctanHu. Cenak, koHeyHaTa oOBpcka Ke Bapupa kako pesyntaT Ha nocregoBaTesnHu
MHOPMALIMM U HacTaHW M MOXe [a pe3ynTupa CO KOPeKUMU Ha pe3epBMPaHUOT M3HOC.
Kopekumnte Ha pesepBuTe 3a LUTETW HAcTaHaTW BO MPETXOOHUTE roAuHM ce pednekTupaat
BO (PMHaHCUCKUTE M3BELUTan 3a NepuoaoT BO KOj KOPeKUMUTE ce HamnpaBeHu M nocebGHo ce
obenoaeHeTH, QOKONKY ce maTtepujanHu. [MpumeHeTUTe METOAM M HanpaBeHUTE NPOLEHKN,
ce NpoBepyBaaT peaoBHO.
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[JoroBopu 3a ocurypyBare (npoaoskysa)

CpeacTBa og peocurypyBake

[pywTBOTO LUeaupa npemuja BO peocurypyBake Mnpu CBOETO pedoBHO paboTewe 3apaau
HamanyBate Ha MoTeHUWjanHUTe HeTo 3arybu npeky aucnepsvpare Ha pusmuuTe.
Cpeqacrteata, 06BpCKUTE, MPUXOAMTE M pacxoauTe Kou npousnerysaaTt of OOroBopuTe 3a
peocurypyBake ce npeseHTUpaaT OABOEHO O CO HMB MNOBP3aHWUTE cpeacTsa, 06BPCKM,
NPUXOAM W pacxodu of AOroBOpUTE 3a OcUrypyBake, Mopagu Toa LTO [OoroBopuTe 3a
peocurypyeake He ro ocnobogysaat [pylWwTBOTO OO HEroBuTe OUPEKTHU OGBPCKU KOH
ocurypeHumuuTe.

MNpemunTe 3a peocurypyBare ce Npu3HaBaaT Kako TPOLLOK KOH3UCTEHTHO CO OCHoBaTa 3a
npusHaBake Ha NpemMunTe Of CO HUB NOBP3aHUTE LOrOBOPU 3a OcUrypyBake. 3a OCHOBHUOT
ocuryputeneH 6usHuc, npemunTe o pPeocurypyBake ce npusHaBaaT Kako pacxon BO TEKOT
Ha NMepuoaoT MOKPUEH CO PEOCUTypyBaHETO, BO COIMMACHOCT CO OYEKYBAHOTO OAHECYBahe
Ha PeoCUrypeHnoT PUsKK.

[pywTBOTO 3a ocurypyBawarta Ha UMOT, OCUrypyBawarta of OL4rOBOPHOCT KOH TpeTu nvua m
Kacko ocurypyBawe Mma o06e3befeHO reHepanHu JOroBOpu 3a peocurypyBakwe of TUMoT
XOL (HenponopuuoHanHM OOroBOpU 3a peocurypyBakse of TUMOT BULWIOK Ha wTeTa). 3a
ocurypyBawe oA Hesroga, OpywTtBoTo uma obesbeneHo Treaty nponopuuoHaneH [dorosop
3a peocurypyBawe 3a nuMMuUTMpaH 6poj Ha KnneHTu. [OnONnHWUTENHO, 3a Mnoronemu
KnueHTu/punsnun, OpywtBoTo 06€36eqyBa AOrOBOPM 3@ peOoCUrypyBama 3a KOu LIefNIOCHO ce
Lueaupa pusmKoT.

Pe3epBa 3a npeHoCHa npemuja - Aen of peocurypyBsate

OBoj B Ha pe3epBa ce COCTOM oA AEeNOoT 04 npemMujata npeganeHa BO peocurypyBate Koj
ce 0N0XyBa Kako TPOLLOK BO criegHaTta roguHa, npecMeTaH 3a cekoj nooaaeneH 4orosop 3a
peocurypyBsame, KOpUCTEjKM ro Npo-paTa METOAOT.

OpanoxeHun Tpowouu 3a CTeKHyBame

TpolwouuTe HacTaHaTu Npu CKNy4yBakeTO Ha OMWTUTE AOroBOPY 3a OCUrypyBaHe, KOu ce
oasioxyBaaT, BKMydYyBaaT AMPEKTHU TPOLUOLUM KakKo LUITO Ce MPOBU3UUTE U WUHAMPEKTHUTE
TPOLLIOLUM KaKo Ha MpUMepP TPOLLOLUM NoBp3aHu co 0b6paboTka Ha MOHYAM U U3OaBaHETO Ha
nonucure.

Kaj onwTtute [JoroBopu 3a ocurypyBamwe OOJIOKEHUTE TPOLOUM 3a CTEeKHyBahe
npeacTaByBaaTt npornopuuja o4 TpoLouuTe 3a 3anuwaHu NpeMuu Koja KopecrnoHaupa co
nponopuujata Ha 6pyTo nonmucupaHaTta npemuja koja He e 3apaboTeHa Ha OaTymoOT Ha
OmnaHcoT Ha cocTojba.

TecT 3a COOABETHOCT Ha OﬁBpCKaTa

TecToBMTE 3a COOABETHOCT Ha OOBpcKaTa 3a pe3epBuTe 3a NPEHOCHW NpemMun ce npaeart 3a
[la ce yTBpaM Janv pesepBuTe 3a MPEeHOCHU NPeMuy Mo OOrOBOPUTE 3a OCUrypyBake ce
[OBONHM 3a MoaMupyBake Ha OGBPCKMTE BO HApeHWOT MPecMeTKOBEH nepuop kou ke
npouanesaT o4 04eKyBaHV UOHW LITETU U OYEKYBaHWN MOHW TPOLLOLM 3a LUTETH.

HepoctatokoT ce npusHaBa BO pobuBkuTe WM 3arybute 3a TekoBHata roguHa. [lpwu
npecMmeTkaTa ce KOpUCTWM MPeTnoCTaBka 3a HenpoMeHeT pasBoj Ha LUTeTU BO HapeaHWoT
NpecMeTKOBEH Nepuog.



Eyponunk OcurypyBame A.[l., Ckonje

Benelwku KoH hmHaHCUCKUTe uU3BelLTaun (MPoAoIKyBa)
Co cocToj6a Ha U 3a rogMHaTa WTo 3aBplyBa Ha 31 gekemBpu 2015 roanHa
MpumeHeTH CMETKOBOACTBEHU MONUTUKM U METOAM Ha BpeAHyBawe (NpoAonkyBa)

32



EyponuHk OcurypyBamwe A.Ll., Ckonje 33

Benelwku KoH chuHaHCUCKUTE U3BeLwwTaun (NpoaosKyBa)
Co cocToj6a Ha 1 3a roauHaTa WTOo 3aBpliyBa Ha 31 aekemBpu 2015 roamHa
MpumeHeTN CMETKOBOACTBEHU NONUTUKU U METOAN Ha BpeAHYyBakbe (MpoaorkyBsa)

[oroBopu 3a ocurypyBate (Npoaoskysa)

Mo6apyBawa M OGBPCKU O OCUTypyBate

MN3HocuTe Kou ce gomxat Ha, u nobapyBaaT ofi CTpaHa Ha OCUTYPeHULUTE, areHTuTe 1 Apyru
nobapyBara npeTcTaByBaaT (MHAHCUCKU UHCTPYMEHTM M Ce BKNy4vyBaaT BO nobapyBara u
06BpCKM 0f OCUTypyBak-€e, a He BO pe3epBuTe Mo JOroBOpUTE 3a OCUTypyBaHse.

1.2.18 TpaHcaKunmu co NoBpP3aHU CTPaHU

CornacHo 3aKkoHOT 3a cynepBu3nja Ha OocuUrypyBake MoBp3aHW nuiua ce cMeTaaT ABe Unu
noBeke npaeHN N pU3NYKKM nnua kom ce merycebHoO NoBp3aHM Ha CnegHUTe HauNHW:

a) ynpaByBayko WNW KanutasHo, UMK Ha KOj OMNO Apyr HauvH, NpuU WTO TUe 3aedHo ja
onpegenysaaTt HMBHaTa AenOBHA NONMTMKa Ui paboTtaT BO koopAnHaUmja eaHy co apyru 3a
Aa obe3begart BooOMYaeHN KomepLumjanHu NpegHoCTy;

6) kora edHO Nnuue 3HaYUTEeNHO BriMjae Ha [OOHEecyBaweTo Ha (QUHAHCUCKM U [AENOBHU
oAONyKM Ha OpYyroTo Nuue;

B) paboTereTo Unu pesyntatute o paboTeHETO HAa €AHOTO NULE 3HAYUTENHO BNnjaaT BP3
paboTerweTo Ha ApyroTo nuue. Jlnuarta ce NoBp3aHU U Ha TOj HAYMH LUTO €4HO NPaBHO UMK
h13NYKO NKLIe MMa Yy4eCTBO BO APYro NpaBHO nuue.

MoBp3aHu N1ua BKy4yBaarT:
a) YNeHOBU Ha NOTECHO CEME]CTBO;

6) YneHoBM Ha opraH Ha ynpaByBake, HAA30PEH OpPraH UMM NPOKYPUCT, Kako M YNEHOBU Ha
HUBHOTO MNOTECHO CEME|CTBO;

B) nnua BpaboTeHn Bp3 6a3a Ha JOroBop 3a paboTa co NocebHM yCnoBu, Kako 1 YSIEHOBM Ha
HWBHOTO MNOTECHO CEME|CTBO;

) HA HA4YMH WTO edHO Nuue, OJHOCHO NULA KOW ce cMeTaaT 3a MoBp3aHu Nnuua 3aegHo
AVPEKTHO UM MHOMPEKTHO MMaaT y4ecTBO BO APYro nuue;

[1) Ha Ha4YUH LITO BO ABETE NnMua Y4ecTBO MMa MCTO NuLe, OAHOCHO NnLa Kou ce cmeTaarT 3a
NOBP3aHMW.

1.2.19 HacTtaHu no paTymMoT Ha U3BecTyBaHe

OHune HacTaHM No AaTymMoOT Ha M3BECTyBawe KOM [aBaaTt AOMNOSHUTENHW MHdopmauun 3a
durHaHcuckaTa cocTojda Ha [pyWwTBOTO Ha 4aTyMOT Ha U3BECTyBakwe (KOPEKTMBHU HacTaHu)
ce pednekTMpann Bo hnHaHcuckmuTe nssewtam. OHMe HacTaHu No aTyMOT Ha U3BECTyBake
KOM HemMaaT KapaKTep Ha KOPEeKTMBHM HacTaHu ce objaByBaaT BO cooaBeTHa OGeneluka
OOKOJIKY UCTUTE Ce MaTepujanHo 3HavajHu.
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1.3 CMeTKOBOACTBEHM MPOLIEHKU U NPeTNOCTaBKH

Mpn npumeHa Ha CMETKOBOACTBEHUTE TMOMUTUKA KOH OBME (PUHAHCUCKU uU3BelUTau,
PakoBoacTBoTO Ha [pyLlITBOTO BPLUX MPOLEHKN U NpaBu NPeTnocTaBku 3a eBUAEHTUPaHUTE
M3HOCKM Ha cpeacTBa M OBGBPCKM KOM He Ce jaCHO BOOYNMBM Of HUBHUTE W3BOPUM Ha
eBugeHTMpane. [NpoueHkuTe M NpUAPYKHUTE MPEeTNOCTaBkM Ce 3acHOBaaT Ha MMHAaTO
WCKYCTBO W Apyrn pakTopu, 3a KOU ce cMeTa fdeka ce peneBaHTHWU. [pu Toa, hakTnikmte
pes3ynTtaTtv MOXe Aa OTcTanyBaaT Of TakBUTEe NPOLEHKN.

MpoueHkUTe W [MaBHUTE TNPETNOoCTaBkM Ce MpoBepyBaaT TeKoBHO. PeBuaupaHuTe
CMETKOBO/CTBEHM MPOLIEHKN Ce Mpu3HaBaaT BO MepuodoT BO KOj UCTUTE Ce peBuavpaHu
[IOKOJKY TaKBOTO peBMAMpaHe Brvjae caMmo 3a UNn BO TOj Nepuoa, Kako 1 3a MaHW nepuoau,
[IOKONKYy peBuavparsaTa Brvjaat 3a TEKOBHUOT U UOHUTE Nepuoa.

Kny4Hu usgopu Ha HecuaypHoCm 80 MpoueHKUme

Mopgony ce npe3eHTUpaHW NPOLIEHKUTE U NPETNOCTaBKUTE BO BPCKa CO OOBPCKUTE MO OCHOB
Ha ocurypyBare kako U obenoaeHyBahwe Ha hakTopuTe Ha pU3WK KoM MpousneryeBaaT of
OBMWE [JOTOBOPM.

PesepBu no 4orosopu 3a ocurypyBsame

MpeTrnocTaBkMTe KOW BRMjaaT Ha MNpuUKaKaHWTe W3HOCKM Ha cpeactBa UM o6BpckM oA
ocurypyBake ce KopucTaT 3a Aa ce YyTBpAM pe3epBara Mo A0roBopy 3a oCUrypyBamse, koja e
[I0BOMHa 3a Oa ce MoKpujaT 0BBPCKUTE KOWM MoXaT [a npowvsnesaT of [orosopute 3a
ocurypyBeame, IOKOSKy Tve MoXaT [ia ce npeasuaar.

3emajku ja BO npeaBua HeM3BecHOCTa Mpu YTBPAYyBaweTO Ha pesepBauujata Ha HepeLleHu
LITETN, BO3MOXHO € [eKa KpajHUOT pe3ynTaT Ke ce pasfnuKyBa Of OpUrMHanHo yTBpaeHaTta
obBpcka.

Bo cekoj cny4aj, oactanyBakwaTa BO M3HOCUTE Ha pe3epBUTE 3a NpUjaBeHU HO ceyluTe
HepelleHn WTeTn yTBpAeHn kako obspcka (PBHC), co nu3HocuMTe Ha WTeTUTE MPU HUBHO
pelwaBake, ce HMBenupaat co AOMOMHUTENHU pe3epBauuun 3a HacTaHaTu, HO HenpujaBeHn
wretn (MBHP).

OnwTK 4OroBOpy 3a OCUTypyBame

Ha pgatymoT Ha GunaHcoT Ha cocTojba ce oapenyBaaT pe3epBU 3a OYEKYBAHUTE KOHEYHMU
TpoLlouu 3a NogMMpyBare Ha cuTe LITETU KoM HacTaHarne ce o Toj AaTym, 6e3 ornen ganu
ce npuvjaBeHn Unn He, BKITydyBajKu v U TPOLIOLMTE 3a pellaBarkbe Ha WTeTUTe, HaManeHu 3a
N3HOCUTE KOU Ce BEKe UCniaTeHu.

PesepBMTe 3a WTEeTn He Cce OANUCKOHTUpPAaAaT 3a BpEMEHCKaTa BpeaHOCT Ha napuTe.

N3BopnTe Ha nogaTouu ynoTpeGeHn Kako Bres3Hn uWHdopMauun 3a rpajewe Ha
NPeTnocTaBknTe Ce TUMUYHM U WMHTEPHM 3a [pylTBOTO, NpUTOa MPUMEHYBAjKU AeTarHu
aHanusu Kou ce npasaT HajMarnky eaHall roAMLLHO.

lMpeTnocTaBkute ce npoBepyBaaT CO UeNn Aa Ce YTBPOM [Jann Ce KOH3UCTEHTHM CO
WMHOpMaLMMTE 04 NasapoT uin apyru objaBeHn nHdbopmauuu.
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Benelwku KoH chuHaHCUCKUTE U3BeLwwTaun (NpoaosKyBa)
Co cocToj6a Ha 1 3a roauHaTa WTOo 3aBpliyBa Ha 31 aekemBpu 2015 roamHa
CMeTKOBOACTBEHM NPOLIEHKM M NPETNOCTaBKu (NPoAoIKyBa)

Kny4Hu n3Bopu Ha HECUIypHOCT BO NpoLeHKUTe (NpoaokyBa)
OnwTn gorosopu 3a ocurypysame (nNpoaoskyBa)

OpywTBOTO 06pPHYBa NOCEOHO BHUMAaHNE Ha TEKOBHUTE TPEHOO0BM.

Cekoja npujaBeHa WwiTeTa ce npoLeHyBa NOOAAENHO, 3EMajKN MM npeasua ycrioBuTe BO KoM
HacTaHana wreTaTa, UHpopMaummMTe AOCTanHM O NPOLEHUTENUTE Ha LWTETU U MUHATUTE
MCKYCTBa 3a rofiemMmHaTa Ha CrvMyHM WteTn. [poueHKMTe Mo MnooaAenHuTe npeaMeTu
pedoBHO ce NperneaysBaaT U ce axypupaaTt co HOBU MHGOopMaLuu.

MpoueHyBakbeTO Ha pe3epBUTe ce pasrnuKyBaaT Kaj pasfiMyHUTE Krnacu Ha ocurypysare of
noBeke NPUYNHK, BKITydyBajku M criegHuBe:

- Pasnuku BO ycnosuTte Ha JOroBopuTe 3a OCcuUrypyBame,

- PaanuyHa cnoxeHocT Ha wTeTuTte,

- Paanuku Bo TexuHaTa Ha cekoja LwTeTa,

- Pasnuku BO nepnogoT nomery HacTaHyBaH-€TO U NpujaByBakeTO Ha LUTETUTE.

Kaj oapeneHn knacu Ha ocurypyBawe MOXe [a MOCTOM 3HayajHa BpeMeHCKa pasnuka o
MOMEHTOT Ha NnpujaByBak-€ Ha LITeTata 4O MOMEHTOT Ha pa3pellyBake Ha ucTaTa, Taka ga
He MOXe CO CUIypHOCT Aa Ce 3HaaT KOHEYHWTE TPOLIOUM Ha AaTyMOT Ha OmnaHcoT Ha
cocTojba.

Kny4YyHWOT CTaTUCTUYKM METOA KOj ce NMpUMeHyBa € MEeTOAOT Ha BepWXHO ckanuro - (Chain
Ladder Method) Koj KOPUCTM UCTOPUCKM MOAATOUM 3a MPOLIEHYBae HA OYEKYBAHWOT UCXOA
3a ungHuTe O0O6BpCKM KoM npousnerysaaT Of [OroBOpWUTE 3a OCUrypyBawe MO OCHOB
HacTaHaTu HenpujaBeHn WTeTU U pe3epBun 3a NOBTOPHO OTBOPEHU LUTETH.

MpvMeHaTa Ha UCTOPUCKU NodaToum noapasbupa Aeka HauMHOT Ha pasBoj Ha LITeTUTe Ke ce
NoOBTOpPYBa M BO MAHWHA. [Topagm Toa LWTO OBa He e cekorall Taka, MeTOAMTe Ha MpoLeHka
ce MeHyBaaT BO 3aBUCHOCT o ycrosuTe. MNpuiunHute moxe aa 6uaar:

- EKOHOMCKM, npaBHW, NOMUTUYKM U coumjariHA TpeHOoBWM (Kow pesynTupaaT co, Ha
npuMep pasrivku BO O4YEKYBAHOTO HUMBO Ha MHdnauuja),

- [lpomeHa BO NOPTEHONMOTO Ha JOroBOPUTE 3a OCUTYpyBaH-e,
- BnwujaHneTto Ha ronemuTte 3arybwu.

LLTteTuTe o onwTUTe JOrOBOPK 3a OCUrypyBake Ce NnnakaaTt Mo HacTaHyBawe Ha LiTeTaTa.
[loroBopute ce ckryyyBaaT Ha KpaTkM POKOBM, HAjYecTo 3a nepuon of efHa rofuHa, npwu
WTOo JpyWTBOTO MMa OBBPCKM MO CUTE HACTaHATU OCUrypaHW HacTaHW 3a BPEMETPaeHEeTo
Ha [JOroBOpOT.

lMpemnocmasku

KnyyHa npeTnoctaBka npu npoueHkuTe Ha [pywTBOTO € WMCKYCTBOTO CO pa3BojoT Ha
WwTeTuTe BO MUHaTOTO. OBa BKNyyyBa MNPEeTNoOCTaBKM 3a NPOCEYHUTE TPOLUOUM 3a LITeTw,
TpowouuTe 3a pellaBake Ha WTEeTUTe, PaKkToOpOoT Ha MHGNaumjata n 6pojoT Ha WTETU BO
cekoja roguHa. lNpu yTBpOyBaweTo [0 Koja Mepa BnujaaT HaaBoOpellHUTe ¢hakTopu, Kako
WITO Ce cyakuTe  OANYKM UM 3aKkoHcKaTa perynatvBa Bp3 MPOLEHKUTE Ce KOPUCTH
pacyayBame.

Bo TekoT Ha 2015 roguMHa Hemawle npomMeHa BO MNPEeTNnOCTaBKATE MpU YTBPOYBawETO Ha
pe3epBuTE NO JOrOBOPUTE 3a OCUTypyBake, a kon 6u bune matepujanHu 3a oMHaHCUCKNTE
n3BeLUTaum.
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Benewkn koH pHaHCUCKUTE U3BeLLTan (NPoaoKyBa)
Co cocToj6a Ha 1 3a roauHaTa WTOo 3aBpliyBa Ha 31 aekemBpu 2015 roamHa
CMeTKOBOACTBEHM NPOLIEHKM M NPETNOCTaBKu (NPoAoIKyBa)

Owmemysar-e Kaj huHaHcucKku cpedcmea

OwTeTyBakeTo Ha nobapyBaraTa Ce MepPU BpP3 OCHOBA Ha MNpOLIEHKA Ha PU3NK Of
noTeHuujanHu 3arybu kou peayntupaaT of HEMOXHOCTA KyrnyBayuTe aa rm noaMmupaTt cBouTe
06BpCKM, NPUMeEHYBajkM M peneBaHTHUTE oanyku Ha PakoBoacTBoTo. [Npu npoueHka Ha
COOABETHOCTa Ha 3arybaTta nopaam owTeTyBake Ha CropHuTe nobapysara, NpoLeHkaTa ce
TeMenu Bp3 JOCMNEBAHETO Ha CangoTo Ha cMeTkaTta 3a nobapyBata U MMHATOTO UCKYCTBO
Ha OTMUCK, KpeAMTOCNOCOBHOCTa HA KIIMEHTUTE U MPOMEHMTE BO YCNOBUTE 3a Mrakamwe Ha
knneHtute. OBa noapas3bupa npaBerwe MNPeTrnocTaBkM 3a WAOHWTE OAHecyBakba Ha
KMMEHTUTe, Kako M 3a MOHUTE NPUIMBM Ha NapuyHWTE cpeactBa. PakoBoACTBOTO Ha
OpywTBOTO cMeTa fAeka Npu3HaeHWTe pesepBuMpara COOABETCTBYBAaT Ha MPOLEHETUTE
noTeHuujanHu 3arybu oa owTeTyBaka Ha nobapyBaraTa.
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Benelwku KoH chuHaHCUCKUTE U3BeLwwTaun (NpoaosKyBa)
Co cocToj6a Ha 1 3a roauHaTa WTOo 3aBpliyBa Ha 31 aekemBpu 2015 roamHa

14 YnpaByBawe CO pPU3UKOT 04 OCUTypyBare U (PUHAHCUCKU pU3NLU

Llenu Ha ynpasysare €O pusukom u [MOIUMUKU 3@ Hamaslyeake Ha pu3ukom 00
ocuzypysarbe

YnpaByBakeTO CO PU3MKOT Of OCUrypyBake € KrydyeH 3a paboTeweTo Ha [pyliTBoTo.
Llenta e goa ce opbGepaT cpeacTBa 4vMM POKOBM M M3HOCU Ha AocneBawe Ke 6uaat
YCOrMaceHn CO O4YeKyBaHWTe MapuyHW OANMBU MO OCHOB Ha HacTaHaTWTe LwWTeTu Mo
[IOrOBOpPUTE 33 OCUTYpYyBaH-e.

OcuryputenHaTta akTUBHOCT Ha [pyLUTBOTO NpeTcTaByBa NOKpUBaHEe Ha LITETM Ha Nnvua Unm
NpaBHU CyGjeKTU — ocurypeHuuM Ha [pylTBOTO, LITO NpOW3NeryBaat Of OCUTYpPeHu
HacTaHu.  [pywITBOTO € MW3MNOXEHO Ha HeusBecHOCTa MoBp3aHa CO BPEMETO Ha
HacTaHyBahe, 3a4ecTeHocTa M 06eMOT Ha LITeTUTe LITO Mpo3nerysaaTt o AOroBopute 3a
ocurypyBame.

[pyWwTBOTO ynpaByBa CO PU3MLUTE O OCUTypyBare MPeKy MNocTaByBawe Ha NMMUTM Ha
CYMU Ha ocurypyBsate, npoleaypu 3a ogobpyBare npu NpUeM Ha pusnum BO OCUrypyBakse,
LEHOBHM Tapudu, npouedypu 3a npuvjaBa, MpoLEeHA W pellaBawe Ha LWTeTU MU
LieHTpanu3npaHo ynpaByBake CO PEOCUTYPYBaHETO.

Monumuka Ha npeesemMare pu3uK

MonuTtukata Ha [pylITBOTO MpuK CKIyyYyBawe LOrOBOPU 3a OCUrypyBare € MOCTUrHyBawe
aucnepsuvja Ha pU3KKOT, co WTO Bu ce o0b6e3beauno msbanaHcMpaHo NOPTPONMO KOe ce
6asvpa Ha LWMPOKO NOPTAONNO CO UCTU UMW CIIMYHU PU3MLM BO TEKOT HA MOBEKEroauLleH
nepuoa, Co WTO Ce usegHadvyBa pes3yntaToT, OAHOCHO ce ybnaxyBa NPOMEHNMBOCTA Ha
NCTMOT.

Monutukata Ha [pylWwTBOTO 3a CKMyyyBake Ha AOroBOpM 3a OCUrypyBake € npeseHTvpaHa
BO roAMWHMOT NnaH 3a paboTa, BO KOj ce YTBPAEHM Kracute 3a OCUrypyBake, Kako U
WHOYCTPUCKUTE CEKTOpU BO kou [pylUTBOTO € MOAroTBEHO Aa npeB3ema pusmun. Cute
[IOrOBOpPU 3a OcurypyBake ce Mo npupoda roauHu v [pylwTBOTO MMa npaBo ga oabue
o6HOBa MNK NPOAOIKYBake Ha UCTUTE, a BOeOHO MMa NpaBo Ha NPOMEeHa Ha YCroBuTe Ha
[IOrOBOPOT NpW HEFOBO MPOAOIIKYBaH-E.

lMonumuka Ha peocueypysare

OpywTBOTO peocurypysa [en o [OOrOBOPUTE 3a OCUrypyBake CO LieNl KOHTpona Ha
M3MOXEHOCTa KOH LUTETHU HAacTaHU U CO Lien 3aliTUTa Ha M3BOpUTE Ha KanuTarn.

ApywTBOTO CKNydyBa kKOMOMHaLMja o4 NPONOPLMOHANHN U HENPOMOPLNOHANHM JOroBOpK 3a
peocurypyBake 3a [a ja Hamanu HeTO WU3MNOXEHOCTa Ha pU3UKOT oA ocurypysane. WcTo
Taka, JpywTBoTo 06e36enyBa 1 hakynTaTMBHO pPeoCUrypyBawe 3a ogpeneHun cneumuyHm
ocurypeHu pmsmumn. ®akyntatMBHUTE LOroBOpPM NPETXOAHO ce ogobpyBaaT u TpowoumTe no
UCTUTE Ce crneaat Ha pegoBHa OCHOBA.

[pylwTBOTO pedoBHO ja cnegu pmHaHCUcKkaTa coctojba Ha peocurypyBayunTe n nepmognyHo
M npoBepyBa [OroBopute 3a peocurypyBawe. PakoBoacTtBoTo Ha [dpywTBOTO '
onpegenysa MuUHUManHuTe 6e36egHOCHU KpUTepuymMn 3a npudaTnMBO peocurypysame u
cneaw fanuv npuv cknydyBakwe Ha AOroBOpUTE 3a peocurypyBare UcTute ce 3anaseHu. Mcto
Taka, pakoBOACTBOTO Ha [pylwITBOTO PedoBHO ja crneau ycnewHocta Ha [lporpamarta 3a
peocurypyeamwe. [pylwTBOTO CKIyyyBa [OroBOpW 3a peocurypyBawe CO HENoBp3aHu
peocurypyBaym CO LeN KOHTpOfia Ha u3noxeHocta opf 3arybu kako pesyntar Ha
HacTaHyBaH€ Ha efeH LTeTEeH HaCTaH.



38
EyponuHk OcurypyBawe A.[l., Ckonje

BeneLwku KoH cpuHaHCUCKUTe n3BewwTaun (NpoaoKyBa)
Co cocToj6a Ha 1 3a roguHaTa LWTo 3aBpllyBa Ha 31 gekemBpu 2015 roguHa
YnpaByBake CO PU3UK 044 ocUrypyBarwe u oMHaAHCUCKN pU3num (NpoaosKyBa)

YcoanaceHocm Ha cpedcmeama u obspckume

CpegacrtBata Ko 1 NokpuBaaT TEXHUYKUTE Pe3epBU Ce OHMEe kou Ha [pyLuTBOTO My cryxat
3a MoKpuBake Ha MOHM 0OBPCKM KOM NpousnerysaaT Of AOroBOpUTE 3a OCUTypyBahe W
MOXHWUTe 3aryby BO OAQHOC Ha OHME pu3MuM 3a Kou [pylTBOTO € AOSKHO Aa M3gBou
CPEeACTBa 3a TEXHUYKUTE PEe3epBM.

JpywTBOTO akTMBHO ynpaByBa CO CBOjaTa (hMHAHCKCKa No3uLuMja KOPUCTEjKM NpucTan co Koj
ce banaHcupa KBanuMTeTOT, AMCrep3unja, NIMKBMOHOCTA U NOBPATOT Ha BNOXyBahaTa, 3eMajku
M BO NpeaBua NUMUTUTE odpeeHn Bo 3aKOHOT 3a cynepBu3mja Ha OCUrypyBameTo.

Bo tabenata BO MpofoskeHVWE € MpeseHTUpaHO YycornacyBakeTo Ha cpeacTBata  Co
0obBpcKkuUTE cornacHo 3akoHckute Gaparba, BO Bpcka CO CpeAcTBata LITO v rnokpusaaT
TEXHUYKUTE PE3epBU:

80 OeHapu 2015 2014

CpepactBa

[eno3nTtn Bo 6aHKKM M NAapUYHK CpeacTsa 393,734,619 342,878,675

06Bp3HULM 1 Ap XB 3a Kou rapaHTupa PM 116,408,244 167,155,010

XB pacnonoueu 3a npogakba 130,035,951 101,173,411
640,178,814 611,207,096

O6BpCKU (HETO TEXHUYKM pe3epBH)
Pe3epBu 33 NPEHOCHWU NPEMUN HETO 04, AeNI0T Ha

peocuryputenu 299,960,337 272,244,530
Pesepsu 32 6OHYCK ¥ NonNycTU 24,248,368 21,854,299
Pe3epBu 3a WTETU HETO OA4 AENOT Ha peocuryputenmu 288,390,248 278,724,063

612,598,953 572,822,892
YcornaceHocT Ha cpeacTBa U 06BpCKu 27,579,861 38,384,204

CpeacTBata Kov ' MoKpMBaaT TEXHUYKUTE pe3epBu CO NpecMeTaHn cornacHo MpaBUnHUKOT
3a BMOOBM M KapaKTEPUCTUKM Ha CpeacTBaTa KoM MM MOKpMBaaT TEXHWUYKUTE pes3epBu U
cpefcTBaTa Kou ja MOKpvMBaaT MaTeMaTuykata pesepBa, Kako M AeTanHo nnacupame U
orpaHuyyBare Ha Tue BIoXyBara U HUBHO BPeAHYBaH-€.

CornacHo 6aparaTa Ha 3akOHOT 3a CynepBu3nja Ha OCUrypyBaHweTO 4eno3nT BO GaHKn He
cmeat ga HagmuHat 60% of BKynHWUTE cpeacTBa KOM MM MOKpMBaaT TEXHUYKUTE pe3epBu, a
M3HOCOT Ha Mapuy M MapuyHU €eKBMBANEHTU He cMee Aa HagmuHyBa 3% o0f BKyMnHUTE
CpencTBa Kou M MoKpuBaaT TEXHWYKUTE pe3epBu. NCTO Taka, 0OBp3HMUMTE Unu Apyrute
XapTun of BPeAHOCT u3gafdeHn n rapaHTupanu og Peny6nvka MakegoHuja He cmeaT ga
HagmuHat 80% of BKynHUTE cpeacTBa KOW MM MoKpuBaaT TEXHWYKUTE pesepsu. [NoHaTamy,
O4 XapTuuTe of BPeQHOCT KnacuduumpaHn Kako pacnonoxnuseu 3a npodaxba, yoenute u
aKuMMTe Ha MHBECTUUMCKUTE (DOHOOBM KO ce pernctpupanmn Bo Penybnuka MakegoHuja He
cveat ga HagmuHaTt 20%, godeka akuuuTe CO KoM ce TpryBa Ha perynvpaH nasap BO
Penybnuka MakegoHuja He cmeat ga HagmuHat 25%.

WcTo Taka, cornacHo perynartueaTa, of cpefcTBaTa Kou ri NoKpuBaaT TEXHUYKUTE pe3epsu
Ha [pywTBOTO, BKYMHMUTE AENO3UTW HA €OHO OCUrypuTenHo ApywTBO BO eaHa 6GaHka He
cmeat ga HagmuHaTt 25%, kako 1 BKYNHUTE yaenun BO eAeH MHBECTUUMUCKU dhoHA, He cmeaT Aa
HagMmunHat 10%. Ha 31 pgekemspu 2015 u 2014 roguHa [pyluTBOTO € YycornaceHo co
nponuwaHuTe 6apama.
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Benelwwku KoH chuHaHCUCKUTE U3BeLwwTaun (NpoaosKyBa)
Co cocToj6a Ha 1 3a roauHaTa WTOo 3aBpllyBa Ha 31 aekemBpu 2015 rogmHa
YnpaByBaH€e CO pU3NK 0of, OCUrypyBate U (PMHAHCUCKM pU3nuM (NpoaoskyBa)

Ocueypysar-e Ha nuuya 00 rnocrieduyu Ha HECPEKEH criyyaj (He3200a)

KapakTepuctukmn

Bo pamkute Ha 0BOj BUA Ha ocurypyBame ce perynupaar ogHocuTe nomery ocurypyBadoT u
OCUTYPEHUKOT BO Clyyaj Ha CMPT oA Nocneauuy Ha HecpekeH cry4aj, TpaeH nHeanuautet
(vHBannauTeT) o4 Mocrneauum Ha HecpekeH cry4aj, noBpemMeHa HecnocoOHOCT 3a paboTa
(oHeBeH HagomecT) M BROWeHO 3Aapasje koe 6apa nekapcka nomow (Tpowouu 3a
neKkyBawe).

YnpaByBale CO PU3MKOT

OCHOBHUTE puU3MLM BO OBaa Knaca Ha OCurypyBakbe Ce MNOBp3aHW CO [JejHocTa Ha
noTeHUWjanHUTE OCUTypeHuLUM, Bo3pacTa, NomnoT. HajronemuoT puauk npowvsnerysa of
camaTa npupoja Ha OBaa Krfaca Ha OCUrypyBakbe Koja LUTO € HemnpeaBuanuea v ce cryyyBa
HeoYeKyBaHo.

HacTtaHoT WwTo NnpeansBurKyBa LTeTa HajuecTo ce CnydyBa HeHaaejHO Npw LWTO NpuyYnHaTa 3a
WwTeTa necHo ce onpegenysa. Bo oBoj cnyyaj wTetata moxe ga 6uge npujaBeHa co
OOJIOKEH POK, a HEj3UHOTO pellaBawe ke Ouae 3aBplUEHO MO 3aBPLUYBAHETO Ha
neKyBaHh-€TO M KOMMNNeTupakwe Ha AokymMeHTaumjata. CooaBeTHO, OCcurypyBake Ha nuua oa
nocrneamun Ha HecpekeH cnydyaj (Hesroga) ce knacuduuupa kKako [ONropoyHO nopaawu
04J10KyBaH-€ Ha BPEMEHCKUTE POKOBMU.

O0z080pHOCM KOH mpemu nuya

KapaktepucTtuku

[pywTBOTO CKMyyyBa [AOrOBOPM 3a OCWUIypyBakwe OF OArOBOPHOCT KOH TPeTu numua.
CornacHo oBuMe OOroBOpM HaAgOMECT Ce ucnnaTyBa 3a HacTaHyBawe Ha OCUrypaH HacTaH.
Uctnot moxe pa Ouae on maTepujanHa wnu HematepujanHa npupoga. llepuogoTt Ha
pellaBakbe Ha MaTepujanHuTe LWITETU € NOKPATOK BO O4HOC Ha NepuoaoT Ha pellaBake Ha
HemMaTepujanHuTe LWTETM NOpaaM camaTta Npupoaa Ha OBOj TUM Ha LWUTETWU.

Hajronem gen o goroBopute 3a ocurypyBake Kaj KOM LUTO € HacTaHaTta martepujanHa
lTeTa 04 04roBOPHOCT KOH TPeTu nmua He ce npegMeT Ha 3HayajHa KOMMMEKCHOCT Taka LWTo
KpajHMOT ncxon € nomarnky HeusseceH. Kaj HematepujanHuTe WTETU BpeMeTpaeH-eTo Ha
npoLecoT Ha ucnnaTta Ha wTeTaTta of AaTyMOT Ha npuvjaByBake Ha wwTeTa A0 AaTyMOT Ha
pelaBake Ha nctaTa 3aBUCK O noBeke hakTOpW Kako LUTO ce npupoaaTta Ha NoKpUTUETO U
yCNnoBuTE Ha nonucara.

YnpaByBale CO PU3MKOT

YnpaByBaHh-€TO CO pPU3NKOT Of AOrOBOPM 3a OCUTrypyBak€e O OArOBOPHOCT KOH TPeTu nuua
ce npaBu rMaBHO NpeKy M300pOoT Ha puU3MK, coodBeTHa cTpaTervja 3a WHBECTUpaH-E,
npoueHka 1 peocurypyeame. [pylWwTBOTO MM criedy M pearvpa Ha NPOMEHWUTe Ha OnwTuTe
€KOHOMCKM U KOMepLMjanH/ yCIoBWU BO OMKPYXyBaweTo BO koe paboTu 3a fga ce ocurypa
[leka caMO OHWE PU3ULIM KoM Ce BO COrMacHOCT CO KputepuymuTe Ha [pylwuTBOTO ce npeameT
Ha ocurypyBakse.

[MaBeH pWU3MK Kaj HemaTepujanHUTe LWTEeTU KOM npousrerysaat of [OroBopute 3a
ocUrypyBah€e o, OATOBOPHOCT € TPEeHAOT Ha CyAoBMTEe Aa ofpedyBaaT BMCOKO HMBO Ha
Ha[OMECT LUTO 3Ha4ajHo Bapupa nomery npeaMeT 1 pasnnyHu cygoBMU.
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Benelwwku KoH chuHaHCUCKUTE U3BeLwwTaun (NpoaosKyBa)
Co cocToj6a Ha 1 3a roauHaTa WTOo 3aBpllyBa Ha 31 aekemBpu 2015 rogmHa
YnpaByBaH€e CO pU3NK 0of, OCUrypyBate U (PMHAHCUCKM pU3nuM (NpoaoskyBa)

Umom

KapakTepuctukmn

OpyLwTBOTO CKIyyyBa AOMOBOPU 3a OCUrypyBake Ha MMOT LUTO ce Haofa Ha TeputopujaTa Ha
Penybnuka MakegoHuja. [loroBopuTe 3a ocurypyBawe Ha UMOT OO OApedeHU NUMUTU o
3alWTMTyBaaT OCUrYPeHUKOT oA 3aryba unu wreta Ha HeroBuoT UMOT.

HactaHOT WTO Npeav3BMKyBa LUTETA HaA rpagexHW o6jekTM unu apyr UMOT Hajuyecto ce
Cny4dyBa HeHagejHO (Kako LUTO € noxap unu Kkpaxba) npu WwTo npuymMHaTa 3a wreTa JIeCHO ce
onpegenysa. Bo oBoj cnyyaj wreTtaTa ke 6uge 6p3o npujaBeHa n moxe ga buge peweHa 6e3
ofoxyBawe. Coo4BETHO MMOTHOTO OCUrypyBahe Ce KnacudukyBa Kako KPaTKOPOYHO, LUTO
3Ha4M JeKa 3rofnemyBareTO Ha TpoLouuTe W NOBPaATOT Ha BMOXyBaweTO Ce of nomarno
3HaYeHe.

YnpaByBale CO PU3MKOT

[MaBHUTE pU3ULM NOBP3aHM CO OBME [OrOBOPY € PU3MKOT Of OCUrypyBame, PU3UKOT of
[lejcTBYBamaTa Ha KOHKypeHLuujaTa U UCKYCTBOTO CO LITETH (BKIy4yBajKu ro 1 NPOMEHIMBOTO
HacTaHyBak€e Ha NPUPOAHN HEMOTOAMW).

PusnkoT o oBue ocurypyBawa € [pyLITBOTO [a ro noTUEHU PU3MKOT KOj ro Oocurypysa.
PuankoT of cekoja noogpdenHa nonvca Ke Bapupa BO 3aBMCHOCT Of noBeke dhakTopu Kako
WTO Ce nokaumjata, BOCMNOCTABEHUTE CUIYPHOCHU MEPKM U KapakTepUCTUKUTE Ha MMOTOT.
3a ocurypyBaweTo Ha MMOT Ha (hm3nykK nMua ce o4yekyBa ronem 6poj og umotTute ga ugat
N3MN0XEHW Ha CrNUYHK pu3nun. MeryToa, oBa He BaXxu 3a AeNOBHUTE 00jekTu.

Fonem 6poj oa oenosHUTe o6jekTn npeTcTaByBaaTt cneunduyHa kombuHaumja Ha nokauuja,
BMA Ha paboTewe W BOCMOCTABEHW CUTYpPHOCHM Mepku. lpecmeTkaTa Ha npemujata e
nponopumnoHanHa co pU3nKOT oBME nonucu ga éuaaT cy6jeKTMBHM U CO Toa N MOPU3UYHM.

OpyLwITBOTO ro peocurypysa pusnkoT of LUTeTa Hag YTBPAEHNOT U3HOC Ha camonpuapxaj Ha
OpywTtBoToO.

Kacko ocuzypysarbe Ha MOmMopHU 8o3ura

KapakTtepuctuku

[pywTBOTO CKITyvyBa JOroOBOpW 3a OCUrypyBak€e Ha BO3ua Ha TeputopujaTa Ha Penybnvka
MakegnoHuja. Bp3oTo nnakawe ro 3awTUTyBa OCUIYPEHUKOT of 3arybaTta Ha BpedHoCTa Ha
dm3myKka WTEeTa Ha BO3WMAOTO M HaA MMOTOT BO MOMEHTOT Ha CryvyyBake Ha LUTETHUOT
HacTaH.

YnpaByBare CO pU3NKOT

leHeparnHo rnegaHo OBMe LUTETU ce NMoMariky KOMMMEKCHM U e noTpeGeH NoKpaTok nepuos
3a ga ce paspellaT, Taka LTO TMe HocaT yMepeH puavk. [pylTBOTO peaoBHO MM creau
TPEHOOBUTE M COOOBETHO pearMpa Ha NPOMEHWUTE Ha HaQoOMECTOT 3a OBOj BWA Ha LUTETW,
CYACKMTE NapHULM U 3a4eCTEHOCTA Ha NpujaByBake Ha LUTETU.

3auecTeHocTa Ha OBME LUTETM 3aBUCK O HEMOBOJTHUTE BPEMEHCKM YyCroBW. VIcTo Taka Tue
3aBMcaT M Of LeHaTa Ha ropuBOTO M EKOHOMCKMTE aKTUBHOCTW, KOM LUTO BnujaaT Ha
coobpaKkajHUTe aKTUBHOCTW.
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Benelwwku KoH chuHaHCUCKUTE U3BeLwwTaun (NpoaosKyBa)
Co cocToj6a Ha 1 3a roauHaTa WTOo 3aBpllyBa Ha 31 aekemBpu 2015 rogmHa
YnpaByBaH€e CO pU3NK 0of, OCUrypyBate U (PMHAHCUCKM pU3nuM (NpoaoskyBa)

Typucmudka riomouwl

KapakTepuctukmn

[pywTBOTO Bp3 OCHOBa Ha [OOroBOPOT 3a OCUrypyBakwe, a BO 3aBWCHOCT Of BWMAOT Ha
OCUTypUTENTHOTO NOKpUTKNE, 06e3beayBa ycnyrn HaBeAeHn BO nonucaTta, Kou npousnerysaar
0f, OCUIypeHUTEe Criyyan LUTO Ke HacTaHaT BO CTPaAHCTBO M Ce NOBp3aHM CO NaTyBakeTO BO
CTPaHCTBO, M TOa 34paBCTBEHA MOMOLI W OCUrypyBawe, MNOMOLI MNpu naTyBawe U
OoCUrypyBake, OCUTypyBake€ O He3roda, OcurypyBake Ha Oarax, OenoBHa MOMOLI U
ocurypyBame, 0Tka3 Ha naTyBahe, AOMNOSHUTENHO OCUTypyBake 3a CKkM nakeT (co gonnarta
Ha npemwuja), 4ONONHUTENHO OCUrypyBake of CropTcka Hesroga (co gonnaTta Ha npemuja).

YnpaByBare CO pU3UKOT

3auyecTeHoCTa Ha oBMe LITETU AUPEKTHO € MoBp3aHa Co NaTyBakwaTa Ha OCurypeHuTe nuua,
a OpojoT Ha NpujaBeHn LITETM € NOrosieM BO JIETHUTE MECeLN.

HacTtaHoT WTOo npeansBuKyBa LUTETa Kako NpuyMHa 3a LTeTa NecHo ce onpeaenysa. Bo 0Boj
cnyyaj wreTata ke 6uae npujaBeHa u Moxe Aa 6uae pelueHa 6e3 oanarawe. CooaBeTHO
NaTHUYKOTO OCUTypyBake Ce Knacuduumpa Kako KpaTKOPOYHO, LUTO 3Ha4n [eka
3ronemMyBaHeTO Ha TPOLIOLMUTE 1 NOBPAaTOT Ha BIOXYyBaHETO Ce 0/ NOMario 3Ha4YeHse.

Paseoj Ha wmemu

Run off aHannsa 3acebHo 3a pesepBaTa 3a HacTaHaTWu U NpujaBeHU LITETU U pe3epBaTta 3a
HacTaHaTU HeNpUjaBeHn LITETU, KaKO U Ha KymynaTuBHa OCHOBA, Ce NpaBu BO COrMacHOCT CO
MpaBUAHMKOT 3a MUHUMAanNHW CTaHOapan 3a NpecMeTka Ha TEXHUYKM pe3epBu, KOj cTann Ha
cuna Ha 01 jaHyapu 2011 rogmHa.

KoHueHmpauuja Ha pusukom 00 ocuzypyeare

[maBeH acnekT Ha PpU3NKOT Of OCcUrypyBawe CO KOj ce coodyBa [pywTBOTO €
KOHLeHTpaumjaTa Ha pU3unK Koja MoXe Aa NoCTOW [OKOSKY Ce Cry4n ogpefeH LTeTeH HacTaH
kKoj 6Bu Moxen 3HauuMTernHo fa Brnivjae Bp3 obeBpckuTe Ha [pywTtBoto. OBa MOXe Aa
npousnese o efeH AOroBop 3a OCUrypyBawe WUnv noeeke nomMarnu, HO NoBp3aHn J0roBopu
ko 61 moxene Aa npeav3BuKaaTt 3HauMTenHu obepcku 3a [pywTBoTO. BaxkeH acnekT Ha
KOHLeHTpauuja Ha pu3MKOT of OCUrypyBame € [eka MOoXe [a HacTaHe CO KymMynupawe Ha
pu3numMTe of noBeKe NooaAeriHN Knacu Ha ocurypyBsame.

leoepagbcka u cekmopcka KoHUeHmpauuja
PusnumnTe Ha kou e nsnoxeHo [pywTBOTO ce noumpaHun Bo Penybnvka MakegoHuja.

PakoBoacTBOTO BepyBa Aeka [pyLITBOTO HE € U3I0XKEHO Ha 3Ha4YMTENHa KOHUEHTpaumja KoH
HUTY edHa rpyna Ha OCuUrypeHuum of coumjaneH, npodecuvoHaneH, cTapoceH wunu gpyr
acrnexT.

OBue pu3nun ce ynpaByBaaT W MpeKy CKIydyBawe Ha [OroBOPU 3a PEOCUrypyBahsE.
OpywTBOTO CKNMydYyBa [OroBOpPU 3a peocUrypyBame, Kako LUTO Ce — peocurypyBake Ha
BULLOK Ha NIMMUT 3a CrieHUTe KIacu Ha OCUrypyBare: UMOT M OArOBOPHOCT KOH TPEeTW nuua
KaKo U LENOCHO peocurypyBame 3a NoeduvHEeYHU Knacu Ha ocurypyBame koe obe3benyBa
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EyponuHk OcurypyBawe A.[l., Ckonje

Beneluku KkoH huHaHCUCKUTE M3BellTaun (NPOoAOIKYBa)
Co cocToj6a Ha 1 3a roauHaTa WTOo 3aBpllyBa Ha 31 aekemBpu 2015 rogmHa
YnpaByBaH-e CO pU3UK 04 OCUTypyBate U (PMHAHCUCKM PU3NLIM (MPOAOIKYBA)

3awTmTa of BKYMHUOT pu3uK. [pyLITBOTO PEAOBHO ja crieaun nporpamara 3a peocurypyBamse,
KaKko 1 TPOLLUOLUTE N KOPUCTUTE oA nctaTa.
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EyponuHk OcurypyBawe A.[l., Ckonje

Benewkn koH dpHaHCUCKUTE U3BeLLTan (NPoAoIKyBa)
Co cocToj6a Ha 1 3a roauHaTa WTOo 3aBpllyBa Ha 31 aekemBpu 2015 rogmHa
YnpaByBaH€e CO pU3NK 0of, OCUrypyBate U (PMHAHCUCKM pU3nuM (NpoaoskyBa)

KamameH pusuk

ManoxeHocta Ha [pywTBOTO Ha KamaTeH pPuU3MK MPBEHCTBEHO Mpouanerysa of
NopTONMOTO Ha BROXYyBaka BO AOMMKHUYKN XapTUK Of BpeaHOCT.

O6BpcknTe o AOroBOpuUTE 3@ OCUTypyBawe Ce KPaTKOPOYHU M KaMaTHUOT pPU3NK ce
HamanyBa MpeKy BroOXyBake BO OOMMKHUYKM MHCTPYMEHTM KOW BO Hajronem fen ce co
(PUKCHa KamaTa (ApXaBHW 3annucu 1 06BP3HULN).

KpaTkopoyHuTe 0BBPCKMN 3a OCUrypyBak-€ U PEOCUTYpYBahe HE Ce AMPEKTHO YyBCTBUTENHU
Ha NasapHUTEe KamaTHU cTanku Guaejkn ce HeKAMaTOHOCHM.



EyponuHk Ocurypysawe A.[l., Ckonje

Benewku KoH huHaHCUCKUTEe n3BelTan (NPoaoMKyBa)
Co cocTtoj6a Ha u 3a roguMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2015 roguHa
YnpaByBaHe CO pU3UK 04 OCUTYypYyBake U huHaHCUCKM pU3nLm (NpoaorKyBsa)

KamateH pusuk (npoaomnxysa)

Ha 31 pekemBpu 2015 rognHa
BO AeHapu

CpeactBa

LOMmKHUYKM XapTun of, BPEOAHOCT YyBaHN A0
JocracyBake

XB pacnonoxwusu 3a npogaxba

OpoyeHun genosuTun

BrnoxyBara BO 3aeAHUYKN KOHTPONUpaHu
EHTUTETU

MobapyBare o4 ocurypeHuum n octaHatm
nobapyBara o HenocpeaHun paboTn
I'Iapw-le cpeactea 1 napuvyHU ekBmBaneHTu
CpeqactBa of peocurypyBame

0O6BpcCkMu

O6Bpcku

BkynHo

116,408,244
130,035,951
504,300,000

17,353,339
273,578,298
17,734,619
123,699,277

(43,723,533)

UHcTpyMmeHTH

co
npomMeHnuBa
KamMaTHa
cTanka

504,300,000

17,353,339

17,503,555

o 1 meceu 1 - 3 meceuu

3 -12 meceuu

824,014

WHCTpyMEHTH co domkcHa kaMaTHa cranka

1 - 5 rognHm

115,584,230

Hag 5 roguHmn

HekamaTto-
HOCHM

130,035,951

273,578,298
231,064
123,699,277

(43,723,533)

1,139,386,195

539,156,894

824,014

115,584,230

483,821,057
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Benewku KoH huHaHCUCKUTe n3BeLwTam (NpoaoskyBa)
Co cocToj6a Ha 1 3a roguMHaTa wWTo 3aBpwyBa Ha 31 gekemBpu 2015 roguHa
YnpaByBawe cO pU3uK of, ocurypyBame U (oUHaHCUCKKN pu3num (NpoaormkyBa)

KamarteH pusuk (npogonkysa)

Ha 31 pekemBpwu 2014 rognHa

BO AieHapw MHCTpyMeHTH co oUKCHa KamaTHa cTanka
MHcTpymeHTH
co
NpoOMeHnuBa
KamaTHa 3-12 Hapg 5 HekamarTo-
BkynHo cTanka no 1 mecew, 1 - 3 meceumn Meceum 1 -5 roguHmn roavHu HOCHM
CpeactBa
[OMKHNYKM XapTumn o BPeOHOCT YyBaHU OO0
JocracyBane 167,155,010 - - - 59,373,633 95,527,796 12,253,581 -
XB pacnonoxwsu 3a npogaxba 101,173,411 - - - - - - 101,173,411
OpoueHun oenosnTu 435,500,000 435,500,000 - - - - - -
BrioxxyBara BO 3ae4HWNYKM KOHTPONMpPaHu
EHTUTEeTU 15,401,490 15,401,490 - - - - - -
MobGapyBare of OCUrypeEHULN U OCTaHaTK
nobapyBsara of, HenocpeaHu paboTu 195,409,604 - - - - - - 195,409,604
[Mapun4yHu cpeacTBa 1 NapuyHN eKBUBANEHTU 13,378,675 13,195,460 - - - - - 183,215
CpencTBa o peocurypyBame 103,597,159 - - - - - - 103,597,159
O6BpCKMN
O6Bpckn (41,538,292) - - - - - - (41,538,292)
O6Bpckn 3a PUHAHCUCKN Haem - - - - - - -
990,077,057 464,096,950 - - 59,373,633 95,527,796 12,253,581 358,825,097

AHanunsa Ha CeH3UTUBHOCTA Ha KaMaTHMU CTanku

AHanusaTa Ha CeH3MTUBHOCTa e ogpeaeHa Bp3 OCHOBA Ha M3MN0XeHOCTa Ha [pyLuTBOTO Ha NPOMEHa Ha KaMaTHUTE CTankn Ha
(PUHAHCUCKNTE NHCTPYMEHTU Ha AeHOT Ha GunaHcoT Ha cocTojba. Co coctojba Ha 31 gekemspu 2015 roguHa, OKONKY KaMaTHUTE CTanku ce
200 OCHOBHM NOEHU NOBUCOKU/MOHUCKN, @ OCTaHaTUTE NPOMEHIIMBU Ce KOHCTaHTHUW, AobuBKaTa npeq ogaHoyvyBake Ha [pyLlwTBOTO 3a
rognHara koja 3aBpLuyBa Ha 31 aekemBpu 2015 roguHa ke 6uae HamaneHa/aronemeHa 3a NpubnXxHoO NpnbNMxKHO 444,604 neHapwn (2014:
493,381 geHapw).
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BeneLwku KoH cpuHaHCUCKUTe n3BewwTaun (NpoaoKyBa)
Co cocToj6a Ha 1 3a roguHaTa LWTo 3aBpllyBa Ha 31 gekemBpu 2015 roguHa
YnpaByBake CO PU3UK 044 ocUrypyBarwe u oMHaAHCUCKN pU3num (NpoaosKyBa)

Kpedumen pusuk

[pyLITBOTO € MU3NOXEeHO Ha KpeauTeH pUsuK, LUTO NpeTcTaByBa pU3UK JOroBOpHaTa CTpaHa
Aa He Ouage BO MOXHOCT [a MM nnaTu M3HOCUTE BO LENOCT BO MOMEHTOT Ha HMBHOTO
JocrieBare. 3a [a ja KOHTpPONMpa W3MNOXEHOCTa KOH KPeaMTHUOT puank, [dpywTBOTO
penoBHO BpLUM KpeauTHa NpoueHKka Ha oMHaHcKcKaTa cocTojoa Ha oBMe CTPaHKW.

MoGapyBaka No OCHOB Ha OCUTypyBake

[pylWwTBOTO € M3MOXEHO Ha KpeauTeH pU3MK BO CIydaj Kora OCUrypeHuumMTe Hema ga v
ncnonHat cBoute UMHAHCUCKM OOBpCKM LWITO MpousneryBaaT of [AoroBopute 3a
ocurypyBamwe. ManoxeHocta Ha [pylITBOTO Ha KpeauTEH pPU3MK M3HECYBa MaKCMMarnHo Ao
M3HOCOT Ha CMETKOBOACTBEHaTa BPEAHOCT Ha nobapyBawaTa NO OCHOB Ha nNpemuja U
octaHatute nobapyeana. [MobapyBawata Mo OCHOB Ha Mpemun ce opf ronem Opoj Ha
KNMMEHTU M Ce Ha HopMarHa KoMepLujarniHa OCHOBa, Taka LUTO KOHLeHTpauunjaTa Ha KpeanuTeH
pU3MK € MMHUManHa. [pyLTBoTO peaoBHO M cneaun nobapyBakata no OCHOB Ha NpemMun, co
LITO W3NOXEHOCTa KOH KPeaMTEH PU3MK € KOHTponupaHa. AHanu3ata Ha crapocHaTa
CTPYKTypa Ha gocrneaHuTe nobapyBara of KynyBaunte 3a HennaTteHn npemumu e gageHa Bo
Benewka 2.7.

CpencTBa of peocurypyBatbe

JpylWwTBOTO € M3NOXEHO Ha KPeAUTEeH PU3MK UM MPeKy cpeacTBaTa of PeocuUrypyBame.
JpywTBOTO CKMNy4YyyBa [OrOBOPU 3a PEOCUrypyBawe CO MNPBOKMACHW PEOCUrypUTENU U
KOHLIeHTpauuvjaTa Ha pu3nk ce usberHyea npeky crefereTo Ha nonuTukata Ha [OpywTBoTo
NMpeky MNoCcTaBeHUTEe NUMMWUTU KOM Ce peBuaMpaaT cekoja roguHa. PakoBoOcTBOTO Ha
JpyWwTBOTO pPEefoBHO MpaBU OLEHKA Ha KPeAMTOCNOocOOHOCTa Ha peocuryputenvTe 3a ga
MOXe [a ja axypupa cTpaTerujata 3a peocurypyBam-e.

XapTum oa BpeAHOCT pacnonoXinBM 3a npoaaxota u xapTum on BPeAHOCT KoM ce YyBaaT o
AocneBake

[pyLUTBOTO € U3NOXEeHO Ha KpeauTeH pUsmK Kaj xapTumTe o BPEeAHOCT pacnonoxXmBmM 3a
npodaxba u xapTumMTe of BpeAHOCT KoM ce YyBaaT A0 AoCneBake BO OAHOC HA MOXHAaTa
HeHannaTnMBOCT oA ApPYruTe CTPaHKu.

Cenak 3emajku Bo npeaBug neka [pylITBOTO BrOXyBa BO [OPXXaBHU 3anucu, ApXKaBHM
06BpP3HNLIM, UHBECTUMLUCKM (POHOO0BU, KOTMPAHM APYLUTBA M OPOYEHN OEMN03UTU BO AOMAaLLHM
GaHKuK, He ce o4eKkyBa OBMe BIOXyBatba Aa He ce HagoMecTar.

MakcumanHa U3noXxeHocCT Ha KpeauTteH pU3uk

MakcumanHata Wu3noXeHOoCT Ha [pywTBOTO Ha KpeauTeH pu3MK € orpaHuyeHa Ha
eBuAeHTMpaHaTa BpPEOHOCT Ha (UHAHCUCKMTE CpeacTBa MNPU3HAEHW Ha AaTyMoT Ha
dMHaHCHUCKNTE n3BeLlTan, Kom ce npukaxaHun Bo criegHata tabena (Bo unjagu geHapm):

2015 2014
drHaHCUCKM BIOXyBara pacnonoXxnmem 3a npogaxba 130,035,951 101,173,411
[omkHMYKM XxapTum o BpeAHOCT YyBaHW A0 AocTacyBakbe 116,408,244 167,155,010
OpoueHn genosuntn 504,300,000 435,500,000
BrioxyBara BO 3eHUYKM KOHTPONUPAHU EHTUTETN 17,353,339 15,401,490
CpefcTBa of, peocurypyBatre 123,699,277 103,597,159
MobGapyBane o ocurypeHuum octaHatv nobapysama of,
HenocpeaHun paboTtu 273,578,298 195,409,604
Mapu4Hu cpeacTBa M NApUYHU EKBUMBANEHTH 17,734,619 13,378,675

1,183,109,728

1,031,615,349




EyponuHk OcurypyBawe A.[l., Ckonje

BeneLwku KoH cpuHaHCUCKUTe n3BewwTaun (NpoaoKyBa)
Co cocToj6a Ha 1 3a roguHaTa LWTo 3aBpllyBa Ha 31 gekemBpu 2015 roguHa
YnpaByBake CO PU3UK 044 ocUrypyBarwe u oMHaAHCUCKN pU3num (NpoaosKyBa)

Banymen pusuk
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[pylwITBOTO € U3NOXEHO Ha PU3MK BO OAHOC Ha edeKkTUuTe Ha OBWXeh,aTa Ha HMBOTO Ha
AEBU3HNTE KypCceBWM KOWM ce ofgpasyBa Bp3 (pMHaHCMCKaTa no3vumja M roTOBMHCKUOT TeK.
[pyLTBOTO HE KOPUCTU PUHAHCUCKM MHCTPYMEHTU 3a 3aluTuTa O4 PU3UKOT OMAEjKn BakBMOT
BWUA Ha UHCTPYMEHTU He ce Bo BoobuvaeHa ynotpeba Bo Penybnvka MakenoHuja.

Bo Tabenute nogony e npukaxaHa u3noxeHocTa Ha [JpyLUTBOTO Ha BanyTeH pU3sKK.

31 nekemBpu 2015

MKA

EYP

Opyru

ycq LUXo BanyTm

BO AeHapu

BkynHo

BKkynHo cpeacTBa

1,136,668,629

167,996,819

1,304,665,448

HemaTepujanHu cpeacrea

BnoxyBawa

[en 3a coocurypyBate u
peocurypyBamne B0 6pyTo
TEXHUYKUTE pe3epBu
durHaHcKCKM BNOXyBakba Kaj
KOW OCUTYPEHUKOT ro
npes3emMa MHBECTULMCKUOT
pu3uK (goroBopwm 3a
ocurypyBame

OnanoXeHn N TEKOBHU
AaHOYHM CpeAcTBa
MobapyBatba

OcTtaHatu cpenctea
AKTUBHU BpPeMeHCKn
pasrpaHndyyBaH-a

2,493,158
725,291,662

276
272,279,890
30,742,650

105,860,993

42,808,606

123,699,277

1,298,408
190,528

2,493,158
768,100,268

123,699,277

276
273,578,298
30,933,178

105,860,993

BkynHo o6Bpcku

1,296,425,733

7,905,020

334,695 - -

1,304,665,448

Kanutan n pesepsnu
CybopaunHnpaHu 06Bpckm

BpyTo TexHWnYkn pesepsu
BpyTo TexHuukn pesepsu BO
0[HOC Ha JOrOBOPW Kaj kou
OCUrypPEHUKOT ro NpeB3emMa
WHBECTULIMCKUOT PUSUK
OcTaHaTtn pesepsu
OnOnoXeHn U TEKOBHM
AaHo4HM 06BpCKM

O6BpckM Kou NpouanerysaaT
o[ 4eno3nTu Ha ApyLITea 3a
peocurypyBate Kaj LiefeHTH,
Mo OCHOB Ha [OroBOPM 3a
peocurypyBatrbe

O6GBpCKU Of HEMOCPELHN
paboTu Ha ocurypyBsamse,
coocurypysame u
peocurypyBake, 1 octaHaTm
o6BpCKn

MacnBHW BpeMeHckM
pasrpaHuyyBama

428,704,069

736,298,230

3,916,449

35,483,818

92,023,167

7,905,020

334,695 - -

428,704,069

736,298,230

3,916,449

43,723,533

92,023,167

Pa3nuka - HeycornaceHa
BalnyTHa CTPyKTypa

(159,757,104)

160,091,799

(334,695) - .




EyponuHk OcurypyBawe A.[l., Ckonje

Benewkn koH dpHaHCUCKUTE U3BeLLTan (NPoAoIKyBa)

Co cocToj6a Ha 1 3a roauHaTa WTOo 3aBpllyBa Ha 31 aekemBpu 2015 rogmHa
YnpaByBake CO pU3UK 0f, OCUTypyBake U (hMHAHCUCKU pU3nLM (MPOAOoIKYyBa)

BanyTeH pu3uk (npoaoskyBa)

31 nekemBpu 2014

MKA

EYP

ycno

LUX®D

48

BO AieHapw

Apyru
BanyTu

BkynHo

BkynHo cpeactBa

959,824,767

175,703,815

436,142

1,135,964,724

HemaTtepujanHu cpeactea

BnoxyBara

[en 3a coocurypyBate u
peocurypysamne B0 6pyTo
TEXHUYKUTE pe3epBu
dUHaHCUCKM BIOXYBaka
Kaj KoM OCUTYPEHUKOT ro
npes3emMa MHBECTULMCKUOT
pu3uK (goroBopwm 3a
ocurypyBame

OpanoXeHn N TEKOBHU
[AaHOYHU cpefcTBa
MobapyBawa

OcraHaTu cpeacTea
AKTUBHWN BpPEMEHCKU
pasrpaHuyyBama

1,673,428
657,088,925

194,044,470
15,403,931

91,714,013

62,140,986

103,597,159

1,365,134
8,536,718

63,818

436,142

1,573,428
719,229,911

103,597,159

195,409,604
24,376,791

91,777,831

BkynHo o6Bpcku

1,120,345,732

14,599,945

495,083

523,964

1,135,964,724

Kanutan n pesepsu
CybopamnHupaHu o6Bpcku
BpyTo TexHWYkn pesepsu
BpyTo TexHWnYkn pesepsu
BO OOHOC Ha JOroBOpM Kaj
KOW OCUTYPEHUKOT ro
npes3ema MHBECTULMCKUOT
pu3nK

OctaHaTu pesepsu
OAnNoXeHN 1 TEKOBHU
AaHo4HN 06BpCKM
OB6BpcCKkU kon
npowu3nerysaaT of
[eno3nTu Ha gpyLliTea 3a
peocurypyBame Kaj
LefileHTH, No OCHOB Ha
Joroeopu 3a
peocurypyBame
O6BpCKM Of HEMOCPELHU
paboTu Ha ocurypyBsamse,
coocurypyBare 1
peocurypyBsame, v
ocTaHaTu 06Bpcku
[MacuBHM BpeMeHcku
pasrpaHnyyBama

401,086,415

676,420,050

85,612

5,717,945

25,919,300

11,116,410

14,599,945

495,083

523,964

401,086,415

676,420,050

85,612

5,717,945

41,538,292

11,116,410

Pa3nuka - HeycornaceHa
BarnyTHa CTPyKTypa

(160,520,965)

161,103,870

(58,941)

(523,964)
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Benelwwku KoH chuHaHCUCKUTE U3BeLwwTaun (NpoaosKyBa)
Co cocToj6a Ha 1 3a roauHaTa WTOo 3aBpllyBa Ha 31 aekemBpu 2015 rogmHa
YnpaByBaH€e CO pU3NK 0of, OCUrypyBate U (PMHAHCUCKM pU3nuM (NpoaoskyBa)

Pu3uk Ha nukeuoHocm

Hajronem pusnk Ha NMKBMOHOCT CO KOj ce coodyBa [pywTBOTO Ce AHEBHUTE MoTpedu of
pacnonoXnuen nNapu4HM cpeacTBa 3a ucnnaTta Ha obBpckuTe 3a WTeTu o4 AOroBopuTe 3a
ocurypyBam-e.

ApywTBOTO NoceayBa/oApXKyBa BUCOKO 3a10BOSIMTENHO HMBO Ha CpeacTBa BO CEKOj MOMEHT,
3a ucnnarta Ha gocneaHute 0OBPCKMTE 3a Nnakakwe Kako M noTeHumjanHute obBpcku 3a
nnakare Kako LUTO AoneBaar.

AHanusata Ha [JocrneaHocTa Ha cpeacTBata M Croped HUBHWOT MpeocTaHaTt nepuon [0
[IeHOT Ha HMBHaTa [IOroBOPeHa 4OCNeaHoCT € Kako LITO crieaum (Bo AeHapw):

5-10 10-15 15-20 20 n noseke

31 nekemBpm 2015 Ao 1 roguHa  1-3 rogumHun 3-5 roguHu rog. roa. roa. roa.

BkynHo

BKyﬂHO cpeacTBa

733,068,621 535,604,013

12,773,375

- 23,219,439

1,304,665,448

HemaTtepujanHu cpeacTea
Bnoxysara

[len 3a coocurypyBsatrbe 1
peocurypyBane BO 6pyTo
TEXHUYKNTE pesepsu
DUHAHCUCKM BMOXYBaHa Kaj kou
OCUIYPEHUKOT ro npeB3ema
WHBECTULIMCKMNOT PU3NK (orosopm
3a ocurypyBatse)

OAnNoXeHn 1 TEKOBHWU AAHOYHN
cpepacTsa

MobapyBara

OcraHatu cpeacTaa

AKTUBHW BpEMEHCKM
pasrpaHnyyBama

198,996,599 535,604,013

123,699,277

276
273,578,298
30,933,178

105,860,993

2,493,158
10,280,217

- 23,219,439

2,493,158
768,100,268

123,699,277

276
273,578,298
30,933,178

105,860,993

BKynHo kanuTan n o6BpcKu

1,109,339,368

- 195,326,080

1,304,665,448

Kanutan u pesepsu
CybopanHupaHn o6Bpcku

BpyTo TEXHWYKM pe3epBu

BpyTo TeXHWYKM pe3epBu BO OAHOC
Ha [OroBOpY Kaj KOu OCUTYPEHUKOT
ro npeB3ema MHBECTULIMCKMOT PU3nK
OctaHatn pesepsu

OanoXeHn N TEKOBHW AaHOYHM
o6BpcKn

O6Bpcku Kou NMponanerysaat o4
[AenosnTu Ha ApyLuTea 3a
peocurypyBatse Kaj LefeHTu, no
OCHOB Ha [10roBOpu 3a
peocurypyBatse

O6Bpcku of HenocpeaHn paboTtu Ha
ocurypyBame, COOCUrypyBare 1
peocurypyBatse, 1 ocTaHaTm
o6BpCKn

MacnBHW BpeMeHckM
pasrpaHuyyBata

233,377,989

736,298,230

3,916,449

43,723,533

92,023,167

- 195,326,080

428,704,069

736,298,230

3,916,449

43,723,533

92,023,167

Pasnuka - HeycornaceHa poyHa
CTPYKTypa

(376,270,747) 535,604,013

12,773,375

- (172,106,641)
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Benewkn koH dpHaHCUCKUTE U3BeLLTan (NPoAoIKyBa)
Co cocToj6a Ha 1 3a roauHaTa WTOo 3aBpllyBa Ha 31 aekemBpu 2015 rogmHa
YnpaByBaH€e CO pU3NK 0of, OCUrypyBate U (PMHAHCUCKM pU3nuM (NpoaoskyBa)

Pusuk og nukBuaHoCT (Npoaoskysa)

31 nekemBpu 2014

Ao 1 roguHa  1-3 roanHun 3-5 rogmHu

5-10
rogvHu

10-15 15-20

roa.

roa.

50

20 u noBeke
roga.

BkynHo

BkynHo cpeactBa

847,038,429 209,295,181 46,806,043

12,253,581

20,571,490

1,135,964,724

HemaTtepujanHu cpeactea

BrnoxyBara

[en 3a coocurypyBatme n
peocurypyBamne B0 6pyTo
TEXHUYKUTE pe3epBu
DrHAHCUCKM BNOXYBaha Kaj kou
OCUTypPEHUKOT ro NpeB3ema
MHBECTULMCKUOT PU3MK (GOroBOpU 3a
ocurypyBawe

OAnoXeHW N TEKOBHU AaHOYHU
cpeacTea

MobapyBatba

OcTaHaTu cpeacTtea

AKTUBHWN BPEMEHCKU
pasrpaHuyyBama

- 1,573,428
431,877,044 209,295,181 45,232,615

103,597,159 - -

195,409,604 - -
24,376,791 - -

91,777,831 - -

12,253,581

20,571,490

1,673,428
719,229,911

103,597,159

195,409,604
24,376,791

91,777,831

BKyI'IHO Kanutan un OGBPCKM

817,583,162 - -

318,381,562

1,135,964,724

Kanutan u pesepsu

Cy6opaunHupaHu o6Bpcku

BpyTO TEXHWYKM pe3epBu

BpyTO TEXHWYKM pe3epBu BO OAHOC
Ha [JOrOBOPW Kaj KOW OCUTYPEHWKOT o
npee3emMa MHBECTULIMCKUOT PUSUK
OcraHaTtu pe3epBu

OnnoXeHn 1 TEKOBHY AaHOYHM
0o6BpcKn

O6BpckM KoM Npouanerysaat of
AenosunTy Ha ApywTea 3a
peocurypyBatse Kaj LeieHTu, No
OCHOB Ha [10roBopu 3a
peocurypyBsatbe

O6BpckK of HenocpefHN paboTn Ha
ocurypyeame, CoOoCurypyBsame u
peocurypyBatse, 1 ocTaHaT 06BpCKM
MacnBHW BpeMeEHCKM
pasrpaHuyyBata

82,704,853 - -

676,420,050 - -

85,612 - -

5,717,945 - -

41,538,292 - -

11,116,410 - -

318,381,562

401,086,415

676,420,050

85,612

5,717,945

41,538,292

11,116,410

Pasnuka - HeycornaceHa poyHa
CTpyKTypa

29,455,267 209,295,181 46,806,043

12,253,581

(297,810,072)

Ynpasysatbe co karnumasnom

AreHumjaTa 3a cynepBM3Mja Ha OCUrypyBaweTO € rfnaBeH perynatop Koj ja crneau
afjeKkBaTHOCTa Ha kanutanoT Ha [pywTBOTO BO uUenvHa. [OpywTBOTO € NOoA AWPEKTHa
cynepBusnja o CTpaHa Ha perynaTopor.

Kanutan Ha ApywTBOTO

Kanutanot Ha ,D,prJTBOTO COrjlaCHoO 3aKOHCKuUTe 6apa|-ba € COCTaBeH OO OCHOBEH WU

OononHuTeneH Kannutan n e npecMeTaH Ha CnegHNOT Ha4unH:

Mpu npecmeTka Ha OCHOBHWMOT Kanutan Ha [pylTBOTO ce 3emMaaT NpeaBup CregHuTe

CTaBKu:

- YnnateH akuWMOHEepCKU KanuTan CO MCKMYYOK Ha yniaTeHUOT akUMOHEPCKW KanuTan
o4 KyMynaTuBHU NPUOPUTETHU akuum,

- PesepBn Ha [OpylwTBOTO (3aKOHCKM W CcTaTyTapHUM) KOM He npowusnerysaaT of
AOroBOpUTE 3a OCUTYpyBaH-E€,

- MNMpeHeceHa HepacnpegeneHa nobueka,
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Benelwwku KoH chuHaHCUCKUTE U3BeLwwTaun (NpoaosKyBa)
Co cocToj6a Ha 1 3a roauHaTa WTOo 3aBpllyBa Ha 31 aekemBpu 2015 rogmHa
YnpaByBaH€e CO pU3NK 0of, OCUrypyBate U (PMHAHCUCKM pU3nuM (NpoaoskyBa)

- HepacnpegeneHa gobuBka o TekoBHaTa rogvHa (no ogdvBame Ha gaHouuTe U
oCTaHaTW NpPUAOHECH, Kako W AuBuAeHAaTa npeasuaeHa 3a ucnnata), AOKOSKY
M3HOCOT Ha JOoOUBKa e NOTBPAEH O/ OBIlTACTEH PEBM30P.

YnpaByBak-e cO KanutanoT (NpoaosiKyBsa)

CnepgHute cTaBkM npeTcTaByBaaT oAOWTHM CTaBKM MpU MpecMeTka Ha OCHOBHUOT KanuTtan
Ha JpyLluTBOTO 3a ocurypyBame:

- ConcTtBeHn akumm kou rv nocegyea [pyLLUTBOTO 3a OCUTypyBaHE,
- [onropo4Hn HemaTepwujanHu cpeacTsa,
- lMpeHeceHa HenokpueHa 3aryba un 3aryba o4 TekoBHaTa roguHa.

OpylwTBOTO 3a ocurypyBatbe € LOMMKHO BO pe3epBUTE Ha CUIYPHOCT Aa M3OBOM HajMmarky
efHa TpeTuHa of ocTBapeHaTa fobuBKa UckaxaHa BO rogulHaTa cmeTka, ako JobvBkaTa He
Ce KOpPUCTU 3a NoKpuBake Ha 3arybute of npeTxogHUTe roavHu, ce AofdeKka pes3epBuTe Ha
CUIYpHOCT Ha [OpywTBOTO HE gocTurHat Hajmanky 50% o4 ocTBapeHaTa npoceyHa npemuja
Ha ocuUrypyBake BO NocrneaHuTe ABe roavHW, Npu WTO NpeMuuTe o4 NpeTxofHUTe roAuHM
ce 3rofieMyBaaT 3a MHAEKCOT Ha NopacToT Ha LeHUTe Ha marno, CMeTajkm ja n roguHaTta 3a
KOja ce pacnopefyBa ocTBapeHaTa gobuska.

Mpv npecmeTKa Ha AONOSHUTENHWMOT KanuTan Ha [pylTBOTO 3a OCUrypyBare ce 3emMaaT BO
npeaBua cnegHvBeE CTaBKu:

- ynnaTteH akLMOHEpPCKU KanuTarn of KyMynaTUBHU NPUOPUTETHUN akLmu;

- cy6opaAVHNPaHM OOMKHUYKM UHCTPYMEHTY;

- XapTuKn of BPeOHOCT CO HeonpeaereH pok Ha AoCcneBae.

Mpu npecmeTka Ha kanuTanoT Ha [pyLWTBOTO, AONOMHUTENHMOT Kanutan ce 3eMa BO M3HOC
He noseke o 50% oa OCHOBHMOT KanuTtan.

Mpu npecmeTka Ha KanUTanoT Ha [pyLITBOTO 3a OCUrypyBahe, U3HOCOT Ha OCHOBHWOT U

[AOMONMHUTENHMOT KanuTtan ke ce Hamanu 3a CrefH1Be CTaBKM:

- BnoxyBatba Ha [pylITBOTO 3a OCUrypyBawe BO akumm wunu cybopavHupaHu
AOIMKHUYKN UHCTPYMEHTU U3fganeHu o Apyro APYLITBO 3a OcuUrypysawe Unu gpyra
dmHaHcKUcKa MHCTUTYUMja Kaj kom [pywTtBoTo uma yaen of noseke of 10%, kako n
APYrv BMOXyBaka BO Tue cybjekTn, Kou ce BKITy4YeHV BO NpecMeTkaTa Ha Kanutanot
Ha Tune cybjekTn,

- Bnoxysata Ha [dpywTBO BO akumm unu cybopanHupaHu OOMKHUYKN UHCTPYMEHTH,
n3gageHy of ApywTBa 3a OCUrypyBakwe Unn (OUHAHCUCKM MHCTUTYLUW OCBEH OHUE
HaBeJeHu norope, kKo ce Bo n3Hoc norornem of 10% of kanutanoT Ha ApYLITBOTO 3a
ocurypyBake npecmeTtaH npeq oabvBare Ha CTaBKUTE HaBedEeHW Norope.
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YnpaByBake co KanuTanoT (MpoAorKyBa)

FapaHTeH ¢poHa Ha [pywTBOTO

Cnopep GapahaTa Ha 3aKkOHOT 3a cynepBM3vja Ha OCUrypyBaweTo [apaHTHMOT POHO He
cmee na buae NoHM30K of eaHa TpeTMHa o4 NOTPeOHOTO HMBO HA MapriHa Ha CONBEHTHOCT
Ha OpywTBOTO. ICTO Taka, rapaHTHMOT hoHA He cmee aa 6uae noHu3ok og Eepa 3,000,000
pokonky [dpywTBoTO BpwKM paboTu Ha OocurypyBawe BO CUTE Kracu Ha OCUrypyBake BO
rpynata Ha HEXMBOTHO ocurypyeawe. Co cocTtojba Ha 31 gekemBpu 2015 n 2014 roguHa
[pyLwTBOTO € BO COrnacHOCT CO OBME 3aKOHCKU Gapatsa.

MoTpebHa MaprnHa Ha CONBEHTHOCT

KanuTtanoT Ha gpYyLITBOTO 3a ocurypyBsare Koe BpLun paboTn Ha HEXUBOTHO

ocurypyBame U/vnm peocurypyBame Bo cekoe Bpeme Tpeba aa buae 6apem egHakoB

Ha NOTPeBHOTO HMBO HA MaprMHaTa Ha CONBEHTHOCT Ha APYLUTBOTO 3a OCUrypyBakbe

Koe ce npecmeTyBa CO NMpUMEeHa Ha MeTOAOT - CTanka Ha nNpeMuja UM MeToaoT — cTanka Ha
LITETH, BO 3aBUCHOCT O TOA KOj Ke Aafe NoBUCOK pe3yrnTar.

MapruHaTta Ha CONBEHTHOCT 3a rogmHaTta WTo 3aBpwyBa Ha 31 gekemBpu 2015 m3HecyBa
117,544,730 neHapw (2014: 107,634,914 geHapn).

Monutuka Ha PakoBoacTBOTO Ha [pyliTBOTO € Aa ogpXM CTabuNHOCT Ha KanuTanoT Ha
ApywTBOTO 32 Aa M oapXu goBepbaTa Ha WMHBECTMTOPUTE M Mas3apoT M Aa ro noaapxmu
MOHWOT pa3Boj Ha Ou3HMCOT. PakoBoacTBOTO Ha [pywTBOTO ro cnegu noBpaTtoT Ha
KanuTanoT, AeuHMpaHo kako fobuBKka of pedoBHO paboTene. [pylTBOTO UCTO Taka ro
nMa BO nNpensua BrivjaHNETo KOe HUBOTO Ha KanutanoT ro MMa Ha noBpaToT Ha akuMoHepuTte
Kako M notpebaTa ga oApXyBa COOAHOC MOMEry MNOBUCOKUTE MOBpPaTM W CUrypHocTa
06e36eneHo o LBpcTaTa No3uumja Ha KanuTanor.

[pylwITBOTO HE € U3NOXEHO Ha HaABOPELUHW BNWjaHuja BP3 NpOMEeHuTe Ha kanutanoT, Bo
TEKOT Ha roguHaTa Hemalle mMaTepujanHo 3Ha4yajHU NMPOMEHM BO NpUCTanoT Ha [JpywTBOTO
3a ynpaByBaH€e CO Kanutanor.



53
EyponuHk OcurypyBamwe A.Ll., Ckonje
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AHanusa Ha ceH3umueHocm

[pyLWTBOTO ro MMa MPOLIEHETO BNWjaHMETO Ha MPOMEHaTa Ha oApedeHWN KIy4yHU Bapujabnu
Bp3 foOVBKaTa 3a roamMHara, kanuTanoT U KoedULMEHTOT Ha NOKPUEHOCT.

CnopenbeHo co TekoBHaTa nosvumja Ha kanuTanoT, AobuBkata 3a roguHaTa, Kanutanor,
KoedULMEHTOT Ha MOKPUEHOCT U COSIBEHTHOCT CO COMCTBEHMOT KanuTtan Ha 31 gekemBpu
2015 rognHa n 31 gekemBpu 2014 rogmHa ce npeseHTUpaHu Bo Tabenarta nogony.

[MpomeHa Ha
31 aexemspm 2015 MoTpebHO HUBO KoedmumeHT  KoeduumeHT
[obuska 3a Kanutan un Ha MaprvHa Ha Ha Ha
roguHata pe3epBu CONBEHTHOCT MOKPMEHOCT ~ MOKPUEHOCT
TekoBHa nosuumja Ha
KanuTanot 49,255,114 428,704,069 117,544,730 365%
MpuHoc of Bnoxysama (+2%) 49,877,658 429,326,613 117,544,730 365% 1%
MpuHoc of Bnoxyeawa (-2%) 48,632,570 428,081,525 117,544,730 364% (1%)
5% HamanyBawe Ha HacTaHaTu
wTeTun 37,122,305 416,571,260 117,544,730 354% (10%)
5% sronemyBare Ha HacTaHaTh
lwTeTun 61,387,923 440,836,878 117,544,730 375% 21%

2% HamanyBahe Ha agMUH

TpoOLLOUYM U NpoBuK3mja 3a

ocurypyeame 44,965,610 432,993,573 117,544,730 368% (7%)
2% 3ronemyBake Ha agMUH

TpoLLOUWM U NpoBuK3mja 3a

ocurypysawe 53,544,618 432,993,573 117,544,730 368% (0%)
[MpomeHa Ha
31 pnekemepy 2014 MoTpebHo HMBO KoedumumeHT  KoeduumneHT
[obuska 3a Kanutan un Ha MapruHa Ha Ha Ha
rogmHaTa pesepsu CONBEHTHOCT NMOKPUEHOCT  MOKPUEHOCT
TekoBHa no3uuuja Ha
KanuTanot 36,078,868 401,086,415 107,634,914 373%
MpuHoc oa Broxysarba (+2%) 36,758,781 401,766,328 107,634,914 373% 1%
MpuHoc oa Bnoxysarwa  (-2%) 35,398,955 400,406,502 107,634,914 372% (1%)
5% HamanyBawe Ha HacTaHaTu
wTeTun 48,361,886 413,369,433 107,634,914 384% 11%
5% sronemyBare Ha HacTaHaTh
lwTeTn 23,795,850 388,803,397 107,634,914 361% (11%)

2% HamanyBare Ha aaMUH

TpoLIouu 1 NpoBK3mja 3a

ocurypyBarbe 39,707,719 404,715,266 107,634,914 376% 3%
2% 3ronemyBake Ha agMUH

TpoLIouu 1 NpoBK3mja 3a

ocurypysarse 32,450,017 397,457,564 107,634,914 369% (3%)

Pesynatute og cute cuMmynauuMm nokaxysaaT [o6pO HMBO Ha KanuTanuM3upaHoCcT Ha
ApywTBoTo. HajsHayajHO BNujaHne Bp3 gobuBkaTa 3a rogvMHaTa, kanutanoT U KoeuumeHToT
Ha MOKPMEHOCT MMa NnoTeHuuWjanHaTta NpoMeHa Ha HacTaHaTuTe LTeTH.

Mpn mn3BpWYyBak-€TO Ha OBME aHanu3n npeTnocTaBka € [Aeka ocTaHaTuTe dakTopu ce
KOHCTaHTHW, a cCe MeHyBa caMo efHa Bapujabna. Tpeba ga ce Harnacu geka nHdpopmaummte
npeseHTMpaHn Bo Tabenata norope ce MNOArOTBEHW CO MPMMEHa Ha AeTEPMUHUCTUYKK
npucTan, Taka LITO He MOCTOM Kopenauuwja nomery KriydHute Bapujabnum u aHanmsarta He
MOXe [a ce NpeHece Ha HMB.

Kage wTo ce cmeTa geka Bapujabnute ce HemaTepujanHu, He e NPoLEeHETO BIMjaHNETO Ha
He3Ha4ajHUTe NpoMeHn Ha oBue Bapujabnu, OpgpeneHn Bapujabnu mMoxe ga He GupaT
MaTepujanHn BO MOMEHTOT, HO JOKOSIKY Ce€ MPOMEHM HMBOTO Ha MaTepwujanHoCT Ha oapeaHa
Bapujabna, Tpeba ga ce HanpaBu NPOLIEHKa Ha BfMjaHNETO Ha Taa Bapujabna Bo ngHUHa.
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Ob6jekmuesHa spedHocm

®UHAHCUCKU MHCTPYMEHTU eBUAEHTUPaHM No 06GjeKTUBHA BpeQHOCT

Bo cnepHata Tabena ce npukaxaHu UHAHCUCKUTE CpeacTBa W3MepeHu cropes
objekTBHaTa BpPeAHOCT BO OWMNMaHCOT Ha cocTojda BO COrMacHOCT CO xuepapxujaTa Ha
objekTnBHaTa BpegHocT. OBaa xuepapxuja ru rpynupa pmHaHcuUckn cpeactesa M 06BpCKU BO
TPU HMBOa Kou ce GasvpaaT Ha 3HadajHOCTa Ha BrE3HUTE NoJATOUM KOPUCTEHU Npu
MepeheTo Ha objeKkTMBHaATa BPedHOCT Ha PUHAHCUCKMUTE CpeacTBa. Xuepapxujata crnopes
objekTMBHaTa Bpe4HOCT e ogpedeHa Kako LTo crneau:

- HuBo 1: KOTMpaHM ULEeHM (HeKopermpaHu) Ha aKTUBHUTE Mas3apu 3a WOAEHTUYHU
cpeacTtea unm 06BpCKY;

- HuBo 2: ocTaHaTK Bfe3Hu nogaToumn, NOKpaj KOTUpPaHUTE LieHU, BKNy4YyeHn Bo Hueo 1
Ko ce JocTanHu 3a HabrbygoyBakwe 3a CpeacTBOTO MM obBpckaTta, MnvM AUPEKTHO
(T.e. Kako LUeHN) NNu UHOMPEKTHO (T.e. n3BeeHU O LeHn);

- Hwueo 3: BnesHu nogatouu 3a CPeACTBOTO MMM oGBpckaTa Kou He ce GasupaaT Ha
nodaToum AoCTanHu 3a HabrbyayBake of nasapoT

duHaHCUCKNTE CPeaCcTBa KOU ce eBUAEeHTMPaHN no objekTMBHa BpeaHOCT BO V3BellTajoT 3a
dvHaHcKcKaTa nosuumja ce rpynupaHy crioped HMBOTO Ha Xxuepapxuja Ha objekTMBHaTa
BPEAHOCT KaKo LUTO Creau:

2015 roguHa Hueo 1 Hwueo 2 Hwveo 3 BkynHo
CpeactBa
PurHaHCUCKM BIOXYyBaHa pacnonoXxnmeu 3a npogaxba 5,866,100 124,169,851 - 130,035,951
2014 roguHa Hwueo 1 Hwueo 2 Hueo 3 BkynHo
CpeactBa
DurHaAHCUCKM BNOXYBaka pPacnosnioxnnem 3a npogaxoba 5,170,000 96,003,411 - 101,173,411

drHaHCUCKNTE BIOXYBaka PacnonoXnuem 3a npoaaxta ce cocTojaTt o BroXyBaka BO
aKuMu Ha ApyliTBa KoTupaHu Ha MakegoHckaTa bep3a u yaenu Bo MHBECTULIMCKM (hOHOOBW.
EBuaeHTMpaHu ce No HMBHaTa 06jeKTUBHA BpeaHOCT BP3 OCHOBA Ha HMBHATa nasapHa LieHa
Ha JaTyMOT Ha U3BeCTyBaHe.
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Benewkun KoH pHaHCUCKMUTE n3BeLwTan (NpoaoKyBa)
Co cocToj6a Ha 1 3a roauHaTa LWTo 3aBpLluyBa Ha 31 aekemBpu 2015 rogmHa
YnpaByBak€e CO PU3UK 04 OCUrypyBate U huHaHCUCKM pU3nLm (NpoaoKyBsa)

OGjekTMBHa BpeQHOCT (NpoaorKyBa)

®DUHAHCUCKN UHCTPYMEHTU KOM He Ce eBMAEHTUPaHM No objeKTMBHaTa BpeaHoCT

Pasnukata nomery CMeTKOBOACTBEHAaTa BpPedHOCT U objekTMBHATa BPEOHOCT Ha OHue
durHaHcuckn cpeactea u obGBpckuM Kou BO bunaHcoT Ha cocTojda He ce eBUOEHTMPaHU

cnopep ob6jekTuBHa BPeAHOCT ce npuKkaxkaHu Bo Tabenarta nogony:

2015 2014
BkynHa BkynHa BkynHa BkynHa
eBUAeHTU-paHa objeKTMBHa eBuAeHTU-paHa o6jeKTuBHa
BpeAHoOCT BpeAHOCT BpeAHOCT BpegHoCT
CpenctBa
[omKHNYKM xapTum og
BPEOHOCT YyBaHMW J0
pocTacyBarbe 116,408,244 116,408,244 167,155,010 167,155,010
OpoyeHn genosuntu 504,300,000 504,300,000 435,500,000 435,500,000
BnoxyBara BO 3eQHUYKM
KOHTPONUPaHN EHTUTETU 17,353,339 17,353,339 15,401,490 15,401,490
CpencTBa of peocurypyBame 123,699,277 123,699,277 103,597,159 103,597,159
MobapyBare of ocurypeHuLm
ocTaHaTu nobapyBatsa of
HenocpenHu pabotu 273,578,298 273,578,298 195,409,604 195,409,604
MapwyHn cpeacTBa M NapuyHu
eKBWBaneHTn 17,734,619 17,734,619 13,378,675 13,378,675
1,053,073,777 1,053,073,777 930,441,938 930,441,938
0O6BpcKku
O6Bpcku 43,723,533 43,723,533 41,538,292 41,538,292
43,723,533 43,723,533 41,538,292 41,538,292
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Benewkun KoH pHaHCUCKMUTE n3BeLwTan (NpoaoKyBa)
Co cocToj6a Ha 1 3a roauHaTa LWTo 3aBpLluyBa Ha 31 aekemBpu 2015 rogmHa
YnpaByBak€e CO PU3UK 04 OCUrypyBate U huHaHCUCKM pU3nLm (NpoaoKyBsa)

Q@uHaHcucKuU UHCmMpymMeHmu rio kameeopuu

Kpegutun n YysaHn go Pacnonoxnusu
nobapyBarwa [ocrneBake 3a npogaxba BkynHo
31 pekemBpu 2015
CpeactBa cnopen MsBewrajor 3a
c¢hmHaHcucka coctojba
durHaHCUCKM BNOXYBaHa pacnonoxinemn 3a
npogaxba - - 130,035,951 130,035,951
[OImMKHNYKM XapTum of BpegHOCT YyBaHu OO
JocracyBahe - 116,408,244 - 116,408,244
[enos3nTtn, 3aeMmn n octaHaTu NnacMaHm 504,302,734 - - 504,302,734
BnoxyBawa BO 3aeQHWYKM KOHTpOMMpaHu
EHTUTETU 17,353,339 - - 17,353,339
CpepncTsa of peocurypysame 123,699,277 - - 123,699,277
MobGapyBara of OCUrypeHUUM U oCTaHaTu
nobapysara of HenocpeaHu paboTn 273,578,298 - - 273,578,298
MapvyHM cpeacTBa U eKBMBaNEHTU 17,734,619 - - 17,734,619
936,668,267 116,408,244 130,035,951 1,183,112,462
O6Bpckn no
006j.Bp.npeky OcTaHaTn
DOOMBKM U DUHAHCUCKM
3arybu o6Bpckn BkynHo
O6Bpcku cnopen  UsBewTtajor  3a
c¢hmHaHcucka coctojba
O6Bpckm - 43,723,533 43,723,533
- 43,723,533 43,723,533
Kpegutun n YysaHn go Pacnonoxnusu
nobapyeBawa [ocrneBake 3a npogaxba BkynHo
31 gekemBpu 2014
CpeanctBa cnopen MsBewrajor 3a
cmHaHcucka coctojb6a
durHaHCUCKM BNOXYBaHa pacnonoxinen 3a
npogax6ba - - 101,173,411 101,173,411
[OImMKHNYKM XapTum of, BpegHOCT YyBaHW OO
JocracyBahe - 167,155,010 - 167,155,010
OpoyeHn genosnTu 435,500,000 - - 435,500,000
BnoxyBawa BO 3aeQHWYKM KOHTPOMMpaHu
eHTUTETU 15,401,490 - - 15,401,490
CpefcTBa of, peocurypyBame 103,597,159 - - 103,597,159
MobGapyBara of OCUrypeHUUM U ocTaHaTu
nobapyBara o4 HernocpeaHu paboTu 195,409,604 - - 195,409,604
[Mapu4Hu cpeacTBa M eKBUBANeHTn 13,378,675 - - 13,378,675
763,286,928 167,155,010 101,173,411 1,031,615,349
O6Bpckn no
00j.Bp.Npeky Octanatu
DOOMBKM U DMHAHCUCKN
3arybu obBpckn BkynHo
O6Bpcku cnopes  UsBewTtajor  3a
cmHaHcucka coctojba
O6Bpckn - 41,538,292 41,538,292
- 41,538,292 41,538,292
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Benewkun KoH pHaHCUCKMUTE n3BeLwTan (NpoaoKyBa)
Co cocToj6a Ha 1 3a roguMHaTa wWTo 3aBplyBa Ha 31 aekemBpu 2015 rogmHa
(Cute nsHocu ce uspaseHu so [leHapu, OCBEH AOKOJIKY He e NOMHaKy HaBeAeHO)

2. MHdopmaumm n o6enogeHyBawa KoH U3BeLwTajoT 3a puHaHCUcKaTa cocTojba
(BunaHc Ha cocTojba)

21 HemaTepujanHu cpeacTBa
CodTBeEp BkynHo
Hab6aBsHa BpegHoCT
Ha 01 jaHyapu 2014 15,399,942 15,399,942
Ha 31 aekempu 2014 16,013,394 16,013,394
Ha 01 jaHyapu 2015 16,013,394 16,013,394
3ronemyBare 2,301,770 2,301,770
Ha 31 aekemBpu 2015 18,315,164 18,315,164
Wcnpaska
Ha 01 jaHyapu 2014 13,979,444 13,979,444
AmopTuM3aumja 3a roguHaTta 460,522 460,522
Ha 31 gpekemBpu 2014 14,439,966 14,439,966
Ha 01 janyapu 2015 14,439,966 14,439,966
AmopTu3aumja 3a roguHaTta 1,382,040 1,382,040
Ha 31 gpekemBpu 2015 15,822,006 15,822,006
HeTo eBugeHTUpaHa BpegHoCT
Ha 31 gekemspu 2014 1,573,428 1,573,428
Ha 31 pekemBpu 2015 2,493,158 2,493,158
2.2 3emjuite, rpagexxHu o6jeKTU N OCTaHaTU CpeACcTBa KOU He CIyXKaT 3a BpLUeHe Ha

AejHocTa

Ha 31 pekemBpn 2015 n 2014 rogmHa, OpyliTBOTO HEMaA €BUOEHTUPAHO BIIOXyBawa BO
3emjuiTe, rpagexHu objekTn n ocTaHaTn MaTepujanHn cpeacTBa KoM HE CnyxaT 3a BpLUeHe
Ha gejHocTa.

2.3 BHO)KYBaI-ba BO 3aeAHUYKN KOHTPOJIMPAHU EHTUTeTU

Ha 31 pekemBpu 2015 rogmHa, BrioxyBakarta BO 3a€OHUYKN KOHTPOSMPaHM EHTUTETM BO
nsHoc og 17,353,339 agenapwm (2014: 15,401,490 geHapw) ce ogHecyBaaT Ha OCHOBaYku yaen
BO HauwmoHanHoTo Bupo 3a OcurypyBawe BO cornacHocT co GaparwaTa Ha 3akoHOT 3a
cynepBu3vja Ha ocurypyBaweto Ha Penybnuka MakegoHuja. HaumoHanHoTto bBupo 3a
OcurypyBatbe € HenpouTHa opraHusaumja OCHOBaHa of CTpaHa Ha cuTe [OMalluHU
OCUTYpPUTENTHM KOMMaHWUM Yunja uesn € Aa ro 3awTuTh MHTEPECOT Ha HEej3UHUTE YNEeHOBU Npu
MelfyHapoOHO ocurypyBawe Ha MOTOPHM BO3uMa M Ada rv npeacraByBa uneHoBuTe npes
MeryHapoOHUTE OCUrypuUTENHW KomnaHuui. BrioxyBawata BO 3aeOHWYKM KOHTPONMpaHu
E€HTUTETU MNpeacTaByBaaT BMOXEHW KaMaTOHOCHM Aeno3nTU KOU ce vyBaaT Ha MnocebHu
cMmeTkun BO BaHkn. HaumoHanHoto bupo 3a OcurypyBakwe € 06Bp3aHO fa He r1 BNoxXyBa 1 Aa
ro BpaT¥ Oeno3nTOT Ha CEeKOj YNeH Mpu npecTaHyBawe Ha HeroBoto paboTerwe co
ocurypyBake Ha MOTOPHM BO3una.
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Benewku koH (hoHAHCUCKUTE M3BeLLTan (MPOAOITKYBa)

WHdopmaumm n obenoaeHyBama koH M3BeluTajoT 3a hmHaHcUucka cocTojba (BunaHc Ha cocToj6a) (NnpopomkyBa)

Co cocTojb6a Ha 1 3a roauHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2015 roguHa

(CVITe MU3HOCU ce u3pa3eHu Bo [leHapu, ocBeH AOKOJIKY He e MOUHaKy HaBe,EleHO)

24 OcTaHaTu (puHaAHCUCKN BNOXyBaka
2015 2014
DurHaHCUCKM BNOXYyBaka Ko ce YyBaaT 4O JocTacyBame (HETO
BPEAHOCT) 116,408,244 167,155,010
DrHaHCUCKM BNOXyBaka pPacnosioxnnem 3a npogaxba-akumm 5,866,100 5,170,000
durHaHCUCKM BrOXyBaka pPacronoXnumeu 3a npoaaxba - MHBECTULUCKN
doHO0BU 124,169,851 96,003,411
[leno3nTtn, 3aemn n octaHaTu NnacMaHu 504,302,734 435,500,000
750,746,929 703,828,421
241 [omKHMYKM XapTuu o4 BPeAHOCT KOU ce YyBaaT A0 AocTacyBame
2015 2014
OpxaBHN 06BP3HMLM 124,478,260 146,416,240
AkymynupaHa amopTtusaumja (8,070,016) (10,864,254)
OpxaBHW 3anucu - 32,000,000
[MpecmeTaHu npuxoam oA kamaTta - (396,976)
116,408,244 167,155,010
KoTupaHu 116,408,244 135,551,986
HekoTupaHu - 31,603,024
116,408,244 167,155,010
[pXaBHM 0OBP3HMLM CO POK Ha AOCTacyBake 4O e4Ha roavHa 876,185 27,770,609
OpxaBHu 3anuncu - 32,000,000
lMpecmeTaHu Npuxoam o Kamarta (52,171) (396,976)
[OMmKHMYKM XapTum of BPEAHOCT CO POK Ha AocTacyBake A0 1 roguHa 824,014 59,373,633
[paBHN 0OBP3HMLIM CO POK HA AOCTacyBake Hag eaHa roguHa 123,602,075 118,322,706
AKyMmynupaHa amopTtu3aumja (8,017,845) (10,541,329)
LOMKHMYKM XapTum of BPEAHOCT CO POK Ha AocTacyBawe Hag 1 roanHa 115,584,230 107,781,377
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Benewkun KoH pHaHCUCKMUTE n3BeLwTan (NpoaoKyBa)

UHdopmauum n obenoaeHyBarwa KOH U3BeluTajoT 3a hmHaHcucka cocTojb6a (BunaHc Ha cocToj6a) (npoposkKyBsa)
Co cocTojb6a Ha 1 3a roauHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2015 roguHa

(Cute nsHocu ce uspaseHu Bo [leHapu, OCBEH JOKOJIKY He € NOMHaKy HaBeAeHO)

2.4.2 AKuuun, yaenum v octaHaTu CONCTBEHUYKN MHCTPYMEHTU

2015 2014

ConcTBEHWYKM XapTun of, BPeAHOCT 5,866,100 5,170,000
Yaenv Bo MHBECTULMCKU (POHO0BM 124,169,851 96,003,411
130,035,951 101,173,411

KoTnpanu 5,866,100 5,170,000
HekoTupanu 124,169,851 96,003,411

130,035,951 101,173,411

np0MeHM BO 06jeKTMBHaTa BpeaAHOCT Ha BllOXXyBakaTa

Ha 31 pekemBpn 2015 roguHa [pywTBOTO WU3BPLIKM MOBTOPHA nMpeoueHKa Ha
€BUOEHTMPaHNTE BPEAHOCTU Ha CBOUTE BIOXKYBaHa BO XapTuW of BPEAHOCT pacrosioxKIIMBY
3a npogaxba, no naT Ha HMBHa crnopeaba co ueHuTe Ha koTauuja Ha MakegoHckata bepaa
Ha XapTuu of BPe4HOCT Ha AaTyMOT Ha N3BECTYBaHE.

Bp3 ocHoBa Ha cnpoBegeHaTa npeoueHka BO paMKu Ha (PMHaHCUCKUTE BMOXYBaka 04 akumm
MW BO uWHBeCTUUMUCKM oHOoBK, [pylwITBOTO WM3BpLIKM KOpeKuuja (HamanyBakse) Ha
eBUAeHTMpaHaTa BpeAHOCT Ha BMoXyBakaTta A0 HMBHaTa objekTMBHa BPeaHOCT, 3a U3HOC
og 1,637,460 peHapu (2014: 3sronemyBawe op 1,631,686 geHapu) kOj € npu3HaeH BO
paMKUTEe Ha peBanopusauMoHUTE pe3epBM KOW nNpeTcTaByBaaT Aen of KanutanoT Ha
ApywTBOTO.

2.4.3 [Oeno3nTtu, 3aeMu 1 ocTaHaTu NnNacMaHu

2015 2014
OpoyeHn 4eno3unTn Bo AoMaLlHN 6aHKu (KpaTKOPOUYHM) 376,000,000 276,500,000
OpoyeHn Aeno3nTn Bo AoMallHU 6aHKu (OONrOpOYHM) 128,300,000 159,000,000
OcTaHaTtu 3aemu 2,734

504,302,734 435,500,000

KpaTkopo4HUTE OpOYveHN cpeacTBa AocneBaaT BO POK HE nogonr og 12 meceum og oatymor
Ha U3BeCTyBake N HOocaT KamaTa no ctanka og 2,80% no 4,50% Ha roguwHo HMBO.

HonropoyHnte opoyeHn cpeacTBa AocneBaart BO poK NOAONr o 12 meceum of AatymoT Ha
n3BecTyBake 1 HocaT kamaTa no ctanka of 2,10% no 4,30% Ha roauiHo HUBO.

2.5 Hen 3a coocurypyBake U peocurypyBate Bo 6pyTO TEXHUYKU pe3epBu

2015 2014
BpyTo pe3epBu 3a NpeHOCHa nNpemuja
Cocrtoj6a Ha 01 jaHyapu 46,048,233 38,524,856
[Buxene BO TekoBHa roguHa (beneuka 3.1) 63,361,849 7,523,377
CocToj6a Ha 31 gekemMBpU 109,410,082 46,048,233
BpyTo pe3epBu 3a wrTeTn
Cocrtoj6a Ha 01 jaHyapwu 57,548,926 52,126,692
[Bvxere BO TEKOBHA rogmHa (43,259,731) 5,422,234
CocTtojb6a Ha 31 gekemBpMU 14,289,195 57,548,926

Hen 3a peocurypyBame BO 6pyTO TEXHUYKM pe3epBu 123,699,277 103,597,159
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Benewku koH (hoHAHCUCKUTE M3BeLLTan (MPOAOITKYBa)

UHdopmauum n obenoaeHyBarwa KOH U3BeluTajoT 3a hmHaHcucka cocTojb6a (BunaHc Ha cocToj6a) (npoposkKyBsa)

Co cocTojb6a Ha 1 3a roauHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2015 roguHa

(CVITe MU3HOCU ce u3pa3eHu Bo [leHapu, ocBeH AOKOJIKY He e MOUHaKy HaBe,D,eHO)

2.6 OnnoxeHn N TeKOBHU AAaHOYHU cpeacTBa

MobapyBatba 3a NoBeKe NnaTeH nepcoHarneH 4aHoK
MNobGapyBatba 3a NoBeke NNaTeH AaHok Ha AobuBka

2015

276

2014

276

2.7 MobGapyBawa

lMobapyBawata BO pJonHata Tabena ce npukaxaHu BO OpyTo M3HOC HaManeHu 3a
ncnpaekaTa Ha BpegHocTa Ha nobapyBaraTa o AOroBOpU 3a OCUrypyBawe BO COrMacHOCT
co lMpaBunNHUKOT 3a BpeaHyBawe Ha CTaBkMTe 04 OMNaHCOT Ha cocTojba M U3roTByBare Ha
AENOBHUTE BUNAHCK U U3MEHUTE U JONONHYyBakaTta, AOHECEHM Of CTpaHa Ha AreHuujaTa 3a

cynepBu3nja Ha OCUIypyBaHETO.

2015 2014
MobapyBara oa ocurypeHuum 360,660,836 287,289,546
VcnpaBka Ha BpeaHOCT Ha nobapyBana 0f OCUrypeHuuUm (100,767,761)  (104,718,442)
259,893,075 182,571,104
MobapyBaHa No OCHOB Ha y4eCTBO BO HA[OMECT Ha LUTETU 07

COOCUTYpYBah-€ U PEOCUTYpyBaH-e - -
OcTtaHaTtn nobapyBatba of HenocpeaHu paboTu Ha ocurypyBare 26,273,523 22,393,128

WcnpaBka Ha BpeAHOCT Ha ocTaHaTy nobapyBarsa of HeNnocpeaHu
paboTu Ha ocurypyBae (17,932,560) (15,082,950)
8,340,963 7,310,178
MobapyBara 3a PUHAHCKCKM BMOXYBaka 4,351,084 3,786,634
OcrtaHaTn nobapyBamna 1,144,483 1,868,552
VicnpaBka Ha BpeOHOCT Ha ocTaHaTu nobapyBana (151,307) (126,864)
5,344,260 5,528,322
273,578,298 195,409,604

AHanusaTa Ha cTapocHaTa CTpykKTypa Ha nobapyBaa 04 OCUrypeHuum co coctojba Ha 31

nexkemBpu 2015 rognHa e Kako LWTo crneau:

2015 2014

Cocrtojba Ha CerawHa Cocrtojba Ha CeralHa

ucnpaBka Ha BPEAHOCT Ha UcrpaBka Ha  BPEAHOCT Ha

MobapyBana BpeaHocT nobapyesamwe [lobapyBara BpedHOCT  nobGapyBatbe

0o 30 geHa 23,688,575 (834,438) 22,854,137 16,802,381 (7,811) 16,794,570

31-60 peHa 9,537,295 (1,066,120) 8,471,175 13,986,495 (1,417,274) 12,569,221

61-120 peHa 12,239,615 (3,983,509) 8,256,106 13,905,771 (4,340,154) 9,565,617

121-270 pgeHa 14,538,105 (7,439,562) 7,098,543 17,342,976 (9,097,373) 8,245,603

271 - 365 peHa 5,543,096 (3,940,617) 1,602,479 6,972,202 (5,151,373) 1,820,829

Hag 365 feHa 81,902,908 (81,902,908) - 84,704,457 (84,704,457) -

LocneaHun

nobapysama 147,449,594 (99,167,154) 48,282,440 153,714,282 (104,718,442) 48,995,840
HepocneaHu

nobapysama 213,211,242 (1,600,607) 211,610,635 133,575,265 - 133,575,265

360,660,836  (100,767,761) 259,893,075 287,289,547 (104,718,442) 182,571,105




EyponuHk OcurypyBawe A.[l., Ckonje 61

Benewku KOH puHaHCUCKUTe U3BeLwTau (NPOAOIKYBa)

MHdopmaumm n obenogeHyBawa koH U3BewwTajoT 3a hmHaHcucka cocToj6a (BunaHc Ha cocToj6a) (NnpoaomkyBa)
Co cocTojb6a Ha 1 3a roauHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2015 roguHa

(Cute u3HoCU ce uspaseHu Bo [leHapu, OCBEH AOKOJIKY He e NOMHaKy HaBedeHO)

Nob6apyBawa (npogomkyBa)

Ha 31 pekemsBpu 2015 roguHa, [OpyliTBOTO M3BPLUM MNpeoLEeHKa Ha HannaTnuBocTa Ha
cangoto Ha nobapyBawa Of OCUrypeHuuM, Bp3 4vja OCHOBA M3BPLUM OTNUC Mopaau
HeHannaTfMBOCT Ha UCTUTE Ha TOBap Ha TEKOBHUTE pacxoau Bo nsHoc o 2,081,496 aeHapu
(2014: 3,162,964 neHapw) (benewka 3.10).

2.8 MaTepujanHu cpeacTtBa KoM cnyxat 3a Bplewe Ha AejHocTa

Ha 31 pekemBpu
2015 roguHa

MeGen n UHBe-
KaHuena- cTULMKN
pucka BO Tyf MaTHWUYKK OcTaHatn

Komnjytepu onpema MMOT BO3Mna cpeacTBa BkynHo
Ha 1 jaHyapu 2015
rogvHa HeTo of
akymynupaHa
amopTusaumja 2,613,143 730,362 104,718 5,348,404 2,201,489 10,998,116
Habasku 2,904,542 214,065 - 3,160,535 293,988 6,573,130
TpoLlok 3a
amopTu3auuja (1,248,123) (248,321)  (57,291) (2,511,854) (307,098)  (4,372,687)
Ha 31 pekemBpu
2015 roguHa HeTo of,
akymynupaHa
amopTusauuja 4,269,562 696,106 47,427 5,997,085 2,188,379 13,198,559
Ha 1 janyapu 2015
HabaBHa BpeaHocT 20,441,908 9,696,992 286,455 12,766,953 5,421,644 48,613,952
AkymynupaHa
amopTusauuja (17,828,765) (8,966,630) (181,737) (7,418,549) (3,220,155) (37,615,836)
Heto
CMETKOBOACTBEHA
BpeaHocT 2,613,143 730,362 104,718 5,348,404 2,201,489 10,998,116
Ha 31 pekemBpu
2015 roguHa
HabaBHa BpegHoCT 23,346,450 9,911,057 286,455 15,927,488 5,715,633 55,187,083
AkymynupaHa
amopTu3auuja (19,076,888)  (9,214,951) (239,028) (9,930,403) (3,527,254) (41,988,524)
Heto
CMEeTKOBOACTBEHA
BpeaHoCT 4,269,562 696,106 47,427 5,997,085 2,188,379 13,198,559
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Benelku KOH hHaHCUCKMUTE U3BeLwTamn (NPOAOINKYBa)
WHdopmaumm n obenoaeHyBama koH M3BeluTajoT 3a hmHaHcUucka cocTojba (BunaHc Ha cocToj6a) (NnpopomkyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpliyBa Ha 31 nekemBpu 2015 rogmHa

(CvTe n3Hocu ce uspaseHun Bo [leHapun, OCBEH AOKOJNIKY HE € MOMHaKy HaBeAeHO)

MaTepujanHu cpeacTBa Kou cryxaT 3a BpLUeHe Ha AiejHoCcTa (NpoAoKyBa)

Ha 31 pekemBpu 2014
roauHa

Ha 1 janyapu 2014 roguHa
HeTO oA, akyMynvpaHa
amopTu3sauuja

HabaBku

TpoLuok 3a amopTu3aumja
Ha 31 pekempun 2014
rovHa HeTo of
aKkymynvpaHa amopTu3aumja

Ha 1 janyapwu 2014
HabasHa BpeaHocT
AkymynmpaHa amopTtu3aumja
HeTo cmeTkoBoacTBEHA
BpeaHOCT

Ha 31 pekemBpu 2014
roguHa

HabaBHa BpegHocT
AkymynupaHa amopTusauuja
HeTo cmeTkoBoacTBEHA
BpegHoCT

3anor Bp3 onpema
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MeGen n OcTtaHatn "
. . HBeCcTULUKN
Komnjytepu kKaHuenapucka MaTepujanHm ! BkynHo
BO Tyl UMOT
onpema cpeacTBa
2,960,259 4,642,795 171,738 162,009 7,936,801
797,661 5,454,949 - - 6,252,610
(1,144,776) (1,989,228) - (57,291) (3,191,295)
2,613,144 8,108,516 171,738 104,718 10,998,116
20,304,073 22,258,903 171,738 286,455 43,021,169
(17,343,814) (17,616,108) - (124,446) (35,084,368)
2,960,259 4,642,795 171,738 162,009 7,936,801
21,101,734 27,713,852 171,738 286,455 49,273,779
(18,488,590) (19,605,336) (181,737) (38,275,663)
2,613,144 8,108,516 171,738 104,718 10,998,116

Ha 31 nekempu 2015 n 2014 rogmHa [pylwuTBOTO HEMa AafeHa onpemMa nog 3anor.

29 I'IaquHM cpeacTBa U OCTaHaT NapuyHnN eKBUBareHTn

MapuyHn cpencTea Bo 6aHka
BnarajHa

OcTtaHaTn napuyHu cpegcrtea

2015 2014
17,503,555 13,195,460
231,064 182,715

- 500
17,734,619 13,378,675




EyponuHk OcurypyBawe A.[l., Ckonje 63

Benewkun KoH pHaHCUCKMUTE n3BeLwTan (NpoaoKyBa)

UHdopmauum n obenoaeHyBarwa KOH U3BeluTajoT 3a hmHaHcucka cocTojb6a (BunaHc Ha cocToj6a) (npoposkKyBsa)
Co cocTojb6a Ha 1 3a roauHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2015 roguHa

(Cute nsHocu ce uspaseHu Bo [leHapu, OCBEH JOKOJIKY He € NOMHaKy HaBeAeHO)

2.10 AKTUBHM BpeMEHCKMU pa3rpaHuyvyBata

Co coctojba Ha 31 gekemBpu 2015 rogmHa, akTUMBHUTE BPEMEHCKU pasrpaHudyBara BO
n3Hoc og 105,860,993 neHapu ce cocTojaTt o4 OASIOXKEHM TPOLLOLUW 3a CTEKHYBaHEe BO N3HOC
oA 92,900,001 geHapu 1 ocTaHaTy NpecMmeTaHu npuxoam Bo usHoc of 12,960,992 neHapu
(2014: 91,777,831 peHapu op kou 84,538,853 peHapym 3a OA4NOXEHM Tpowouu 3a
CTekHyBawe 1 7,238,978 geHapu 3a ocTaHaTU NpecMeTaHu Npuxoau).

OanoxeHu Tpowouu 3a CTeKHyBamwe

2015 2014

OpanoxeHu TpoLloum 3a NpemMuja — CTekHyBawe (cocTojba) 74,297,420 70,346,986
OpnoxeHu Tpowouun 3a npemuja — 6pokepu (coctojba) 18,602,581 14,191,867
CocToj6a Ha 31 gekemBpU 92,900,001 84,538,853

OcTaHaTi npecMeTaHu NPUXOAU U OANOXKEHU TpoLOoOLU

2015 2014

MpecmeTaHu npuxoam 3a NpoBuU3Mja 04 peocurypyBame 6,119,659 649,664
OcTtaHaTv npecmMeTaHu Npuxoam 6,841,333 6,589,314
12,960,992 7,238,978

2.11 Kanutan mn pesepBu

Ha 31 gekemBpu 2015 rognHa akumoHepckuoT kanutan ce coctou of 3,200 (2014: 3,200)
00MYHKM akuum co HOMMHanHa BpegHocT og EBpa 1,000 no akuuja, ogHocHo 195,326,080
AeHapu. MmaTenot Ha o6MYHKM akummn nmMa Npaeo Ha guBmngeHna kora ke Guge objaseHa.

Co cocTtojba Ha 31 gekemBpun 2015 n 2014 roguHa akumoHepckaTa CTpykTypa Ha JpyluTBOTO

€ KaKo LWWTO cnegu:
% of akunmnTe co
npaBo Ha rnac
GOFI - GROUP OF FINANCE AND INVESTMENT SA, Switzerland 100%
100%

3aKOHCKM pe3epBu

Pesepea Ha cuaypHocm

Cnopep 3akoHckaTa perynatuea [pywTBoTo Tpeba ga npecmeTyBa M u3OBOjyBa efHa
TpeTuHa o HeTo JoOMBKaTa 3a roguMHaTa 3a pe3epBa Ha CUIYPHOCT (QOKONKy gobuBkaTa He
Ce KOPWUCTU 3a MoKpvBake Ha 3arybu o NpeTXO4HM roauHW), ce AoAdeka HWUBOTO Ha
pe3epBuUTE HEe LOCTUIHE M3HOC KOj € HajMmanky eaHakoB Ha 50% oa ocTBapeHaTa npocevHa
npemMuja Ha ocurypyBawe BO NnocriegHuTe ABe roguvHu, Npy WTO NPEMUNTE Of NPEeTXOAHUTE
roguvHn ce 3rofiemMyeBaaTt 3a WHAEKCOT Ha MNopacToT Ha LeHUTe Ha Mmarno, CMeTajkum ja u
roguHaTa 3a Koja ce pacrnopefyBa ocTBapeHaTa gobumeka.

Pe3epBuUTe Ha CUIypHOCT Ce HaMeHeTU 3a MoKpuBawe Ha OGBpPCKMTE of OOoroBopute 3a
ocurypyBak-e BO NoAonr BpeMEHCKN Nepuoa.

Co cocrojoa 31 pekemBpyn 2015 rogmHa BKynHUTE 3aKOHCKWM pe3epBM WU3HecyBaaT
135,081,771 peHapwn (2014: 123,055,482 geHapw).
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Benelku KOH hHaHCUCKMUTE U3BeLwTamn (NPOAOINKYBa)

WHdopmaumm n obenoaeHyBama koH M3BeluTajoT 3a hmHaHcUucka cocTojba (BunaHc Ha cocToj6a) (NnpopomkyBa)
Co cocToj6a Ha 1 3a rogMHaTa WTo 3aBpliyBa Ha 31 nekemBpu 2015 rogmHa

(CvTe n3Hocu ce uspaseHun Bo [leHapun, OCBEH AOKOJNIKY HE € MOMHaKy HaBeAeHO)

KanuTtan n pesepBu (NnpoaosikyBa)

PeBanopusauuoHa pesepBa

PeBanopusaunoHata pesepBa 3a (OMHAHCUCKM CpeacTBa pacnofioxnueu 3a npopaxba ro
BKIy4yBa KyMynaTUBHMOT HeTO edeKkT of npoMeHuTe BO OOjekTMBHaTa BpPeaHOCT Ha
BMNOXyBaraTa pacnosfioknuen 3a npogaxba ce A0 MOMEHTOT Ha HMBHOTO OENpu3HaBare
unu owTtetyBare. Co coctojba Ha 31 gekemBpu 2015 cocTojbaTa Ha peBanopusaumoHaTta
pe3epsa Ha [pywTBoTO M3Hecysa (1,019,049) neHapu (2014: 618,411 nenapn).

HepacnpeneneHa HeTo fo6uBKa

Bo TekoT Ha 2015 rogmHa, OpywTBOTO Mcnnatm auenagenna Bo 6pyto msHoc og 20,000,000
aeHapu.

Co coctojba Ha 31 gekemBpu 2015 roguHa, OpywTBOTO MMa HepacnpeaeneHa aobueka of
50,060,153 neHapw.
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Benewku KoH huHaHCcUCKUTe nsBeLwTam (NpoaoskyBa)

UHdopmaumm n o6enoneHyBawa KOH U3BewTajoT 3a hmHaHCcUCKa cocToj6a (BunaHc Ha cocTojb6a) (npoaomkyBa)
Co cocTtoj6a Ha u 3a roguMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2015 roguHa
(CuTe n3Hocu ce nspaseHu Bo [leHapu, oCcBeH AOKOJSIKY He € MOMHaKy HaBeAeHo)

212 bBpyTo TEXHUYKM pe3epBHU
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Co cocTtojba Ha 31 pgekemBpu 2015 rogmHa, GpPYTO TEXHUYKM pe3epBu Ha [pylWTBOTO Ce CocTojaT of CriedHMBE BMAOBM Ha pe3epBu: GpyTo

pe3epBu 3a NPEHOCHW NPEMUM; pe3epBU 3a LUTETU 1 pe3epBmu 3a GOHYCK 1 NOMyCTy.

2015 2014

BpyTo PeocurypyBame HeTo BpyTto PeocurypyBsame HeTto

Cocrojba Ha 1 jaHyapu 676,420,050 (103,597,159) 572,822,891 607,363,093 (90,651,548) 516,711,545
[Buxere Ha BpyTO pe3epBu 3a LITETK (33,593,546) 43,259,731 9,666,185 35,742,978 (5,422,234) 30,320,744
[Buxere Ha NnpeHocHa npemMuja 91,077,657 (63,361,849) 27,715,808 25,193,461 (7,523,377) 17,670,084
Pesepsu 3a 6oHycx 1 nonyctu 2,394,069 - 2,394,069 8,120,518 - 8,120,518

Cocortoj6a Ha 31 nekeMBpu 736,298,230 (123,699,277) 612,598,953 676,420,050 (103,597,159) 572,822,891
PesepBwu 3a wteTn 1 3a 60HycH U nonyctu 2015 2014
Bpyto PeocurypyBame Heto BpyTo PeocurypyBame Heto

Cocrtojba Ha 01 jaHyapu 358,127,288 (57,548,926) 300,578,362 314,263,792 (52,126,692) 262,137,100
[Bwxere Ha pe3epBu 3a HacTaHaTW, NPUjaBeHN LITETH (26,605,004) 42,500,719 15,895,715 2,763,804 4,733,037 7,496,841
[iBuxer-e Ha pe3epBu Ha AMPEKTHN TPOLLOLM (3,333) - (3,333) (446,668) - (446,668)
[iBuxer-e Ha pe3epBu Ha MHAMPEKTHN TPOLLOLM (557,527) - (5657,527) 210,695 - 210,695
[Buxer-e Ha pe3epBu 3a HacTaHaTW, HO HEMPWjaBeHW WTeTH (6,427,682) 759,012 (5,668,670) 33,215,147 (10,155,271) 23,059,876
Pesepsu 3a 6oHycK 1 nonyctu 2,394,069 - 2,394,069 8,120,518 - 8,120,518
CocToj6a Ha 31 nekemBpH 326,927,811 (14,289,195) 312,638,616 358,127,288 (57,548,926) 300,578,362
MpeHocHa npemuja 2015 2014
BpyTo PeocurypyBame HeTo BpyTto PeocurypyBsamwe HeTto

Cocrtoj6a Ha 01 jaHyapu 318,292,762 (46,048,233) 272,244,529 293,099,301 (38,524,856) 254,574,445
MonucupaHa npemuja BO TEKOBHA roamHa 881,743,673 (259,246,098) 622,497,575 697,244,195 (131,785,265) 565,458,930
Tpolwuoum 3a GOHyCK 1 NOMYCTM (30,676,883) - -30,676,883 (38,106,458) - (38,106,458)
BapaboTeHaTa npemuja BO TEKOBHaTa rogmHa (759,989,133) 195,884,249 -564,104,884 (633,944,276) 124,261,888 (509,682,388)
CocoToj6a Ha 31 gekemBpu 409,370,419 (109,410,082) 299,960,337 318,292,762 (46,048,233) 272,244,529

BpyTo TexHM4YKKU pe3epBu (NpoaomKysa)
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Benewku KoH huHaHCcUCKUTe nsBeLwTam (NpoaoskyBa)

UHdopmaumm n o6enoneHyBawa KOH U3BewTajoT 3a hmHaHCcUCKa cocToj6a (BunaHc Ha cocTojb6a) (npoaomkyBa)
Co cocTtoj6a Ha u 3a roguMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2015 roguHa

(CuTe n3Hocu ce nspaseHu Bo [leHapu, oCcBeH AOKOJSIKY He € MOMHaKy HaBeAeHo)

[Bnxer-e BO NpeHocHaTa npemumja u pesepeute 3a WTetn n 6oHycn 1 nonyctn Bo 2015 roguHa:

Ocuryp- Ocury-
3apa- Ocuryp- yBake Ocury-  pyBame Ocurypy- Opyru Oprosop- Ogpro- Ogpro-
Ocurypy- BCTBEHO  yBame Ha Ha  pyBake cToKa Bak-e Ha ocuryp- HOCT KOH BOPHOCT ~ BOPHOCT Onwra Typuctu-

Bake 04  OCUrypy- MOTOPHM  BO34YXO-  MIOBHU BO UMOT of yBaka Ha TpeTn  BO3A4yXO-  MIIOBHW 0Aroso- PuUH. yka

Hesroga Bake BO3una nrnosu  oGjektn npeso3 noxap nMoT nua nnosu  objekTn pHOCT  3arybwu nomolLu BkynHo
PesepBupatrba 3a
npeHocHa npemMuja 37,272,674 1,818,293 33,239,860 2,320,105 68,391 265,923 31,423,351 95,432,592 171,411,485 684,368 141,745 27,242,431 16,770 8,032,431 409,370,419
lMpeHocHa npemuja 3a
peocurypuTenot (278,121)  (1,814,328) (524,495)  (2,320,470) - - (12,452,384) (75,514,898) - (685,102) - (15,820,284) - (109,410,082)
HeTo npeHocHa npemuja
(HamaneHa 3a npeH
npemuja 3a
peocurypvtenot 36,994,553 3,965 32,715,365 (365) 68,391 265,923 18,970,967 19,917,694 171,411,485 (734) 141,745 11,422,147 16,770 8,032,431 299,960,337
Pesepsu 3a wretn 47,572,172 - 23,947,722 - 1,111,233 122,785 15,544,445 8,701,663 196,393,620 - - 4,977,664 - 4,308,139 302,679,443
Pesepsu 3a 6oHycn 1
nonycTun 24,248,368 - - - - - - - - - - - - - 24,248,368
[MpomeHa Bo pe3epBu 3a
wreTn - IBNR, gen 3a
peocurypyBare (2,818,625) - - - - - (8,611,828) - - - - - - - (11,430,453)
[MpomeHa Bo pe3epBu 3a
wretn - RBNS (607,245) - - - - - (80,000) - (2,171,497) - - - - - (2,858,742)
HeTo pe3sepBu 3a wretn
(HamaneHa 3a
npeHeceHUOT aen Ha
peocuryputenot 68,394,670 - 23,947,722 - 1,111,233 122,785 6,852,617 8,701,663 194,222,123 - - 4,977,664 - 4,308,139 312,638,616

105,389,223 3,965 56,663,087 (365) 1,179,624 388,708 25,823,584 28,619,357 365,633,608 (734) 141,745 16,399,811 - 12,340,570 612,598,953
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Benewku KoH huHaHCcUCKUTe nsBeLwTam (NpoaoskyBa)
UHdopmaumm n o6enoneHyBawa KOH U3BewTajoT 3a hmHaHCcUCKa cocToj6a (BunaHc Ha cocTojb6a) (npoaomkyBa)
Co cocTtoj6a Ha u 3a roguMHaTa WTo 3aBpliyBa Ha 31 aekemBpu 2015 roguHa

(CuTe n3Hocu ce nspaseHu Bo [leHapu, oCcBeH AOKOJSIKY He € MOMHaKy HaBeAeHo)

BpyTo TexHMUYKKN pe3epBu (Npoaomkysa)

[Bnxer-e BO NpeHocHaTa npemumja u pesepeute 3a WTeTn n 6oHycn 1 nonyctn Bo 2014 rognHa:
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3apa- Ocuryp- Ocuryp- Ocury- Ocwury- Ocurypy- Opyrn Ogpro- Ogpro-

Ocurypy- BCTBEHO  yBame Ha  yBahe Ha pyBahe pyBame Bakbe Ha ocuryp-  Oprosop- BOPHOCT BOPHOCT OnuwrTa

Bakbe 0 ocurypy- MOTOPHHU BO3JYyXO- NroBHM cTOKa BO MMOT O,  yBaa Ha HOCT KOH BO34YyXO- NroBHM ogroBo-  TypucTu-

Hesroaa Bake BO3una nnosu o6jekTn npesos3 noxap MMOT TpeTu nuua nnoBsu objexTn PHOCT 4Yka MomoLu BkynHo
PesepBupamna 3a
npeHocHa npemuja 34,131,070 1,372,750 40,631,136 2,634,928 103,458 239,409 35,029,581 27,885,200 143,547,677 657,585 108,683 23,621,334 8,329,951 318,292,762
MpeHocHa npemuja 3a
peocuryputenot (236,875) (1,372,750) - (2,661,782) - - (15,799,013) (10,554,000) - (662,652) - (14,761,161) - (46,048,233)
HeTo npeHocHa
npemuja (HamaneHa
3a npeHocHaTta
npemuja 3a
PeoCUrypuTenor) 33,894,195 - 40,631,136 (26,854) 103,458 239,409 19,230,568 17,331,200 143,547,677 (5,067) 108,683 8,860,173 8,329,951 272,244,529
Pesepsu 3a wretu 52,678,700 - 21,846,455 - 613,710 104,581 12,878,337 8,512,163 190,582,665 - - 45,093,035 3,963,343 336,272,989
PesepBu 3a 6oHycu u
nonyctu 21,854,299 - - - - - - - - - - - - 21,854,299
MpomeHa BO pe3epsu
3a wreTn - IBNR, gen
3a peocurypyBate (3,094,432) - - - - - (9,095,033) - - - - - - (12,189,465)
MpomeHa BO pe3sepsu
3a wreTtn - RBNS (1,108,516) - - - - - (373,636) - (2,171,497) - - (41,705,812) - (45,359,461)
HeTo pe3epBu 3a
wTeTH (HaMmaneHa 3a
npeHeceHWoT Aen Ha
PeoCcUrypuTenor) 70,330,051 - 21,846,455 - 613,710 104,581 3,409,668 8,512,163 188,411,168 - - 3,387,223 3,963,343 300,578,362

104,224,246 - 62,477,591 (26,854) 717,168 343,990 22,640,236 25,843,363 331,958,845 (5,067) 108,683 12,247,396 12,293,294 572,822,891
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Benewkn koH pHaHCUCKUTE U3BeLLTan (NPoaoKyBa)

MHdopmauum n obenoaeHyBawa KOH U3BeluTajoT 3a hmHaHcucka cocTojb6a (BunaHc Ha cocTojb6a) (npoposkKyBa)
Co cocToj6a Ha 1 3a roguHaTa LWTo 3aBpliyBa Ha 31 gekemBpu 2015 roguHa

(Cute nsHocu ce nspaseHu Bo [leHapu, oCBeH AOKONKY He € NOMHaKy HaBeAeHo)

2.13 OpnoXxeHu N TEKOBHU 4AHOYHU OOBPCKMU

2015 2014
OpanoXxeHu gaHOYHN 06BPCKM - -
TekoBHM JaHOYHN 0OBPCKU 3,916,449 5,717,945
3,916,449 5,717,945
214 O6BpCkKMu
2015 2014
OB6BpCKM MO OCHOB Ha Npemuja 3a COOCUTypyBare 1 PEOCUTYpYBaHE 8,239,715 15,618,890
OB6BpCKK cipemMa coocuUrypeHunum 1,666,126 563,608
OcTaHaTn 06BpcKM of HenocpeaHu paboTu Ha ocurypyBake 13,334,614 9,874,786
OcTaHaTtu 06BpCcku 0f HenocpeaHn paboTu Ha ocurypyBame 122,149 48,120
OctaHaTu 06BpCKM 20,360,929 15,432,888
43,723,533 41,538,292
2.15 TlacuBHM BpeMEHCKM pa3rpaHuvyBama
2015 2014
OpHanpen npecMeTaHn TPOLLOLM 3a peocurypysare 89,997,884 7,658,524
OpHanpen npecmeTaHn TpoLuoum 3a 6pokepu 539,730 290,787
OctaHaTn ogHanpes NnpecMeTaHn TPoLoLum 1,485,553 3,167,099

92,023,167 11,116,410
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Benewkn koH pHaHCUCKUTE U3BeLLTan (NPoaoKyBa)
Co cocToj6a Ha 1 3a roauHaTa WTOo 3aBpliyBa Ha 31 aekemBpu 2015 roamHa
(Cute usHocH ce uspaseHu Bo [leHapu, OCBEH AOKOJIKY He € MOMHaKy HaBe[eHO)
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3. MNHdpopmaumm n o6enogeHyBarwa KOH BunaHcoT Ha ycnex (U3BewTaj 3a

ceondcaTtHa fo6mBKa)

3.1 3apaboTteHa npemuja

Peanusupanu npemnn co coctojba Ha 31 gekemBpu 2015 rognHa

NpomeHa Bo
Bpyto 6pyTo pesepsa
NpomeHa Bo nonncupaHa 3a NpeHoCHa
Bpyto 6pyTo npemmja npemuja - gen Heto npuxogu
nonucupaHa pesepBu3a npegageHa Ha  3a peocurypy- oA npemuja
npemuja 3a npeHocHa  peocurypuren Barbe oa
ocurypysame npemmja ute (Benewka 2.5) ocurypysate
OcurypyBarbe 04, Hesroaa 99,366,341 (3,141,604) (8,274,847) 41,246 87,991,136
34paBCTBEHO OCUTypyBakbe 2,948,404 (445,543) (3,075,601) 441,578 (131,162)
OcurypyBarbe Ha MOTOPHM
BO3MUNA 70,800,927 7,391,276 (1,051,871) 524,495 77,664,827
OcurypyBatrbe Ha
BO34YXOMN/10BM 6,476,341 314,824 (6,476,682) (341,312) (26,829)
OcurypyBatbe Ha NioBHM
objekTn 133,053 35,067 - - 168,120
OcurypyBarbe Ha CTOKa BO
npesos 3,110,743 (26,514) (686,784) - 2,397,445
OcurypyBarbe Ha UMOT Of,
noxap 78,898,960 3,606,230 (44,475,221) (3,346,629) 34,683,340
Opyrn ocurypysarba Ha UMOT 192,872,230 (67,547,385) (146,838,936) 64,960,898 43,446,807
OAroBOPHOCT Ha TPeTH nua 342,043,359 (27,863,808) (10,341,494) - 303,838,057
OAroBOPHOCT BO3AYXOMN/I0BU 1,989,370 (26,783) (1,991,971) 22,450 (6,934)
OAroBOPHOCT NI0BHM 06jeKTH 272,220 (33,062) - - 239,158
OnwTa oaroBopHOCT 55,987,692 (3,621,097) (36,032,691) 1,059,123 17,393,027
durHaHCUCKM 3arybum 26,750 (16,770) - - 9,980
OcurypyBatbe Ha TYPUCTUYKA
nomow 26,817,283 297,520 - - 27,114,803
BKynHO 881,743,673  (91,077,649)  (259,246,098) 63,361,849 594,781,775
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Benewkn koH pHaHCUCKUTE U3BeLLTan (NPoaoKyBa)
UHdopmauun n obenoaeHyBawa KOH BunaHcoT Ha ycnex (M3BewTajoT 3a ceondaTHa AobuBKa) (npoaomkKyBa)
Co cocToj6a Ha 1 3a roguHaTa LWTo 3aBpliyBa Ha 31 gekemBpu 2015 roguHa

(CuTe nsHocu ce nspaseHu Bo [leHapu, oCBeH AOKONKY He € NOMHaKy HaBeAeHo)

3apaboTeHa npemuja (NnpoaomKyBa)

Peanunsnpanu npemnn co coctojoa Ha 31 aekemBpu 2014 rognHa

MpomeHa Bo
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6pyTo
BpyTto pe3epBa 3a
I'IpomeHa BO nonucupaHa NMpeHOoCHa
BpyTto 6pyTo npemuvja npemwuja-gen Heto npuxoau
nonucupaHa pe3epBu 3a NpefafeHa Ha  3a peocurypy- oA npemuja
I'IPEMVIja 3a NpeHoCHa peocuryputen Bakb€ oa
ocurypyaBke npemuja ute (Benewka 2.5) ocurypyBawe
Ocurypysatbe of Hesroaa 97,926,704 (6,298,015) (7,851,913) 236,878 84,013,654
34paBCTBEHO OCUTypyBake 2,090,736 (1,372,750) (2,090,736) 1,372,750 -
OcurypyBare Ha MOTOPHM
BO3MNa 79,986,624 106,874 - 14,379,356 94,472,854
OcurypyBatse Ha
BO34yXONS0BMN 11,288,024 (648,615) (11,360,626) 1,833,264 1,112,047
chrypyBarbe Ha NIoOBHU
06jexTy 216,860 (2,879) - - 213,981
OcurypyBare Ha CToka BO
npeso3 2,385,738 555,556 (215,448) 14,761,171 17,487,017
OcurypyBatbe Ha UMOT o4
nosxap 81,227,380 (2,065,303) (48,603,905) (232,050) 30,326,122
Opyru ocurypyBara Ha UMOT 51,422,049 2,491,050 (13,019,510) 780,424 41,674,013
OparoBopHOCT Ha TpeTu nuua 291,018,340 (8,190,507) (10,637,887) (377,553) 271,812,393
OaroBopHOCT BO3AYyXOMMOBK 2,409,078 (126,194) (2,422,761) (14,746,439) (14,886,316)
OaroBOpHOCT MMOBHU 06jekTU 210,650 20,804 - (4,426,246) (4,194,792)
OnwrTa ogrosBopHocT 50,988,288 (8,820,454) (35,582,479) 163,038 6,748,393
Ocurypysatse Ha KpeauTu - - - (6,221,216) (6,221,216)
OcurypyBare Ha TypucTuuka
NOoMOLLI 26,073,724 (843,031) - - 25,230,693
BkynHo 697,244,195 (25,193,464) (131,785,265) 7,523,377 547,788,843
3.2 Mpuxoau oa BnoxyBakwa
2015 2014
Mpuxoam op BNoXxyBawa
Mpuxoamn oa kamaTtu of ApKaBHM 0OBP3HULIM U ApPXKaBHU
3anucu 5,033,696 5,994,992
Mpuxoaun og kKamaTu o OpOYEHU OeN03nTN BO GaHKK 21,678,106 23,943,426
Mpuxoaun og KamaTu o TEKOBHU CMETKM BO BaHKn 734 2,144
Mpuxoau of kKamaTn No gafeHn 3aemMum 2,734 -
Mpuxoou og kamaTtu oa NP 548,633 723,484
27,263,903 30,664,046
Mo3MTUBHM KYPCHU pas3nuku
Mo3UTUBHN KYPCHU Pas3nuku 339,515 337,598
339,515 337,598
OcTtaHaTv npuxoau of BroXyBaha
[WNCKOHT Ha Ap>xaBHM 0OBP3HULN 2,812,723 3,331,590
Mpuxoaun og ouBMAEHOU 58,000 56,000
2,870,723 3,387,590
Peanuanpanu no6usku o npoaaxta Ha BroxyBara
(MHBECTUUMCKM OOHO0BM) 653,036 596,315
31,127,177 34,985,549
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(CuTe nsHocu ce nspaseHu Bo [leHapu, oCBeH AOKONKY He € NOMHaKy HaBeAeHo)

3.3 OcTaHaT OCUrypuTEeNHO TeXHUYKU NPUXOAUN, HAMaNeHU 3a peocurypyBamwe
2015 2014
MpoBu3nn oa peocurypysare 23,333,915 10,890,934
Mpuxoamn op NP op peanusmpann perpecHy nobapyearwa u HagoMecT
3a 06paboTka Ha WTeTn 5,449,225 3,625,999
Mpuxoaun o opywTBa 3a 06paboTka Ha WTETU - YCIYXXHU LUTETU 985,150 1,128,945
OcTaHaTto 755,457 481,210
30,523,747 16,127,088
34 OcTtaHaTu npuxogm
2015 2014
Mpuxoaon o kamatu W CyAcKM TPOLIOUWM Of, HarnnaTteHu nobapysBara
no cyacku nat 2,057,349 1,641,777
Mpuxoam oa npogaxba Ha MaTepwujanHu cpeacTea - 6,000
OcTtaHaTn npuxoau 2,538,373 1,079,350
4,595,722 2,727,127
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(CuTe n3Hocu ce nspaseHu Bo [leHapu, oCBEH AOKOJKY He € MOMHaKy HaBeAeHo)

3.5 HacTtaHaTtu wrtetn
BpyTo Peocurypysate Heto
2015 2014 2015 2014 2015 2014

HacTtaHaTu, ncnnateHu WTeTU BO TEKOBHATa rogmMHa 314,231,843 255,328,150 72,920,477 32,528,113 241,311,366 222,800,037
lMpomeHun BO pe3epBuTe 3a HacTaHaTu, NpUjaBeHN LITETH (27,165,864) 2,527,831 (42,500,719) 5,422,234 15,334,855 (2,894,403)
MpoMeHn BO pe3epBuTE 3a HacTaHaTW, HO HenpujaBeHx

wTeTn (6,427,682) 33,215,147 (759,012) - (5,668,670) 33,215,147
Mpuxogm og perpecHn nobapyeana (8,321,366) (7,460,420) - - (8,321,366) (7,460,420)
HacrtaHatv wteTn (HETO TpoLlloum 3a WTEeTH) 272,316,931 283,610,708 29,660,746 37,950,347 242,656,185 245,660,361
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HactaHaTtu wreTn (NnpoAoskyBa)

AHanuaa Ha HacTaHaTu WTeTn co cocTojba Ha 31 aekemBpu 2015 rognHa
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YyecTBO Ha

peocurypm- Mpuxopn on

YyecTBO Ha Tenute BO 6pyTo

MNpomenu Bo peocurypu- npomMeHuTe peanuan-

BkynHo 6pyTo TenuTe BO BO paHu

ucnnaTteHu pesepBuTte ucnnaTteHu pesepBuTte perpecHu
wTeTn 3a wreTn wTeTn 3awTteTm  nbGapyBata HeTto
OcurypyBatse of Hesroga 60,868,884 (5,106,528) (3,078,184) 777,078 - 53,461,250
3[paBCTBEHO OCUTYypyBaH-e 11,096 - - - - 11,096
OcurypyBare Ha MOTOpPHM BO3una 45,234,866 2,101,267 - - (2,067,488) 45,268,645
OcwrypyBane Ha BO3AyXOMnnoBu - - - - - -
OcurypyBatse Ha NnoBHK 0bjekTu - 497,523 - - - 497,523
OcurypyBat€e Ha CTOKa BO NpPeBO3 34,502 18,204 - - - 52,706
OcurypyBatse Ha UMOT Of, MoXxap 10,505,739 2,666,108 (5,182,839) 776,841 - 8,765,849
[pyrn ocurypysara Ha UMOT 11,334,010 189,500 - - - 11,623,510
OAroBoOpHOCT Ha TpeTu nuua 112,762,246 5,810,955 - - (6,248,838) 112,324,363
OproBopHOCT BO34YXOMNSI0BU - - - - - -
OAroBOpHOCT NMOBHK 06jekTu - - - - - -
OnwTa ogroBopHOCT 65,911,364  (40,115,371)  (64,659,454) 41,705,812 - 2,842,351
OcurypyBatse Ha KpeauTu - - - - (5,040) (5,040)
OcurypyBake Ha TypUCTMUYKa NOMOLL 7,569,136 344,796 - - - 7,913,932
BkynHo 314,231,843  (33,593,546)  (72,920,477) 43,259,731 (8,321,366) 242,656,185

AHanuaa Ha HacTaHaTu WTeTn co cocTojba Ha 31 aekemBpu 2014 rognHa
YyecTBO Ha

peocuryput Mpuxoa oa

YyecTBO Ha enute BO 6pyTo

MNpomeHn BO  peocuryput npomMeHuUTe peanu3upaH

BkynHo 6pyTo enuTe BO BO W perpecHu

ucnnaTteHu pesepBuTe ucnnaTteHu pesepBuTte no6apyBa-
wTeTn 3a wreTn wTeTn 3a wreTn Ha HeTto
OcurypyBake o4 Hesroga 59,872,185 7,533,125 (3,221,494) (1,495,444) - 62,688,372
OcurypyBake Ha MOTOPHM BO3una 38,080,413 (3,740,849) - - (761,243) 33,578,321
OcwrypyBame Ha BO3AyXOnnoBu - - - - - -
OcurypyBare Ha NnoBHK 0bjeKkTu - 613,710 - - - 613,710
OcurypyBarbe Ha CTOKa BO NpeBo3 42,091 63,287 - - - 105,378
OcurypyBakbe Ha UMOT o, noXxap 40,036,394 3,322,037  (28,747,619) (4,523,669) - 10,087,143
Opyrn ocurypyBara Ha MMOT 16,557,954 (8,120,640) (359,000) 400,000 - 8,478,314
OpAroBOpHOCT Ha TpeTu nuua 91,094,966 34,573,123 - - (6,699,177) 118,968,912
OAroBopHOCT BO34YXOMIOBU - - - - - -
OAroBopHOCT NMNOBHK 06jekTy - - - - - -
OnwTa 04roBopHOCT 1,319,127 258,733 (200,000) 196,879 - 1,574,739
OcwrypyBame Ha KpeauTu - - - - - -
OcurypyBake Ha TypucTM4Ka NomoLl 8,325,020 1,240,452 - - - 9,565,472
BkynHo 255,328,150 35,742,978  (32,528,113) (5,422,234) (7,460,420) 245,660,361
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3.6 NMpomeHa BO ocTaHaTU TeXHUYKN pe3epBU, HETO O peocUrypyBame
2015 2014
MpomeHa BO OCTaHaTV BPYTO TEXHUYKK pe3epBu 2,394,069 8,120,518
2,394,069 8,120,518
3.7 Tpowouu 3a 60HyCU 1 NONYCTU, HETO Of PEOCUTypyBaH-€
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Bo Tek Ha 2015 rogmHa BKynHWTE Tpowouun 3a 6oHycu n nonyctn nsHecyeaat 30,676,882
AeHapu of kou 6,737,414 peHapu ce Tpowoum 3a 6oHycu 1 23,939,468 neHapu ce TpoLloum
3a nonyctn (2014: 38,106,458 geHapwu og kou Tpolwlounute 3a 6oHycu nsHecyeaat 26,509,695

AeHapw n Tpowoum 3a nonyctn 11,596,763 geHapw).

3.8 HeTo Tpowouu 3a cnpoBeayBake Ha OCUTypyBakeTO
Tpowouu 3a CTeKHyBawe

2015 2014
Mnatu 3a BpaboTeHn — npogaxba 64,934,858 60,616,544
MpoBwusuja 37,827,484 29,092,240
Peknama 9,754,585 15,219,228
MeyaTteHn nonncu 2,997,377 4,140,149
HapBopeluHa penpeseHTauuja 5,392,008 4,181,257
[MpomMeHa BO 04N0XEeHU TPOLIOLM 3a CTEKHYBaH-e (8,361,148) (28,049,981)
112,545,164 85,199,437

Bo npoaoJkKeHne € npukaxaHa npomMeHata BO OANTOXEeHUTE TpoLlouM 3a CTeKHyBal-€ 3a

rogvHUTe Kown WwTo 3aepllyBaat Ha 31 aekemepu 2015 n 2014 roguHa:

2015 2014
OpnoxeHn TpoLloLmM 3a Npemuja — akBusuumja (ABUXKeEHE) 3,950,434 20,849,650
OpoXeHn Tpoloum 3a npemuja — 6pokepu (ABvKeHE) 4,410,714 7,200,331
[OBwxeH-e Ha O4NI0XEeHUTE TPOLLOLIM 3a NoNIucupaHa npemuja 8,361,148 28,049,981
AQMUHUCTPaATUBHM TpoLuoLMU
2015 2014
Tpowouwn 3a BpaboTeHnTe 51,185,543 50,792,769
-nnatu agMUHUCTpaLmja 48,775,187 46,544,067
-OCTaHaTu TpoLIOoLM 3a BpaboTeHu 2,410,356 4,248,702
3akynHuHa 30,443,958 25,588,513
3akynHuHa 3a cpeacTBa 3a paboTa 1,145,162 1,114,120
Tpowoun 3a HagoOMEeCTOUM Ha YNeHOBM Ha OpraHu Ha
yrnpaByBahe 28,559,198 13,933,981
TenedoHckn TpoLuoLum 6,364,828 6,698,972
CnoHsopcTBa 1 penpeseHTaumja 10,255,023 14,983,054
AmMopTu3aunja Ha maTepujanHu cpeacTea 5,187,997 3,651,816
Tpowouwn 3a ycnyrm og pusmnykmn nuua 7,927,508 6,507,442
HagomecT 3a kopucTere Ha CONCTBEHO BO3UITO 4,380,762 4,319,894
KomyHanHu ycnyru 3,869,353 4,209,391
Tpoloun 3a o6e3benyBare 1,964,628 1,943,388
BaHkapcku ycnyru 2,641,600 2,466,803
KaHuenapucku matepujanu 1,678,551 1,683,638
OcTaHaTn agMUHUCTPATMBHM TPOLLOUM 21,043,627 14,456,535

AAMUHUCTPATUBHU TPOLLOLN 176,647,738 152,350,316
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HeTo Tpowouu 3a cnpoBeayBake Ha OCUTypyBaHeTo (MPOAoITKyBa)

Tpowouu 3a BpaboTeHUTe

TpowouunTe 3a nnata Bo [pywTBOTO Ce eBWAeHTMpaaT NOOAEeNeHo, OOHOCHO AEenoT of
nnatute BO npodaxba ce gen on TpowouuTe 3a CTekHyBake, Aodeka nnatute 3a
BpaboTeHUTe BO agMMHUCTpauMjaTa M BO MpoueHa W §uKBMOaAuMja Ha LWTeTu ce
NPVKaXKyBaaT Kako aAMUHUCTPATMBHU TPOLLIOLM.

O6BpCKI/1Te Nno OCHOB Ha HETO nnaTtu n NpMooHecn Ha ,D,prJTBOTO Ce npukakxaHun BO BKyNneH
M3HOC.

2015 2014

HeTto nnatun 76,478,410 72,451,116
MpnaoHecu 37,231,635 34,709,494
113,710,045 107,160,610

3.9 OcTaHaT oCUrypuTeNnHU TeXHUYKU TPOLUOLIM, HaMarieHU 3a peocUrypyBame

2015 2014

Tpowouu 3a ucnnara wretn og P no HH Bo3nna 10,191,799 9,872,803
MpoTmBnoxapeH NpuaoHec 8,170,699 7,496,603
HapgomecT 3a 30paBCTBEHO OCUrypyBaHe 3,421,149 2,910,177
HapgomecT 3a AreHuuja 3a cynpeBuanja Ha ocurypyBame 6,268,365 6,334,424
Tpowouwm 3a HaunoHanHo 61po 3a ocurypysare 3,183,818 2,597,213
Cyacku TpoLuoum 3a perpecHu noctanku og HBO 1,233,593 1,088,202
OctaHaT Tpoloum 1,467,772 93,027
33,937,195 30,392,449

3.10 BpeaHocHoO ycornacyBake Ha nobapyBaHa No OCHOB Ha npemMuja

2015 2014

Oncnobopaysame HanlcnpaBka Ha BpeaHoCTa Ha nobapysara
oa ocurypennum (beneluka 2.7) (3,950,681) (7,768,918)
HannateHo oTnmwaHo nobapyBame (15,534) (10,259)
TpaeH oTnuc Ha NnobapyBara 0 OCUTYPEHULN 2,081,496 3,162,964
(1,884,719) (4,616,213)

3.1 OcTaHaTu pacxoau, BKNy4YyBajku u Bpe4HOCHM ycorfacyBaka

2015 2014
McnpaBska Ha BpegHOCTa Ha ocTaHaTu nobapysara 04
HenocpeaHun paboTtu 2,874,053 111,546
OcTaHaTn drHaHCKUCKN pacxoau 979,061 1,695,795

3,853,114 1,807,341
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3.12 [aHouyeH pacxop

2015 2014

TekoBeH JaHOYEeH TPOLLOK (faHoK Ha AobuBeka) 10,816,359 8,199,446
OpanoxeH OaHoK Ha Aobueka - -
10,816,359 8,199,446

Bo npopomxeHue e ycornacyBaweTO Ha BKYMHUOT JaHOYEH pacxod co BunaHcoT Ha ycnex
3a rogvHuTe WTo 3aBpliyBaat Ha 31 gekemspu 2015 n 2014 roguHa:

2015 2014
[ob6ueka npep ogaHouvyBake 60,071,473 44,278,314
HeonbuTHM TpoLLouM 3a AaHouM Lenm 53,202,878 39,703,549
[aHo4Ha ocHoBMLaA 113,274,351 83,981,863
Hamanysare Ha OaHo4YHa ocHo8a
- OueugeHamn 58,000 56,000
- N3HoC Ha BpaTeH gen of 3aem 3a Kou BO NPeAXO4HUOT
nepvop e 3rornemMeHa gaHo4yHaTa OCHoBa 1,000,000 -
- N3HoC Ha n3BpLueHn BrioxyBaka of fgobuekaTa
(penHBecTupana) 4,052,759 -
[aHo4yHa ocHoBWLa CO HamanyBame 108,163,592 83,925,863
MpecmeTaH gaHoK Ha gobuBka 10,816,359 8,392,586
Hamanysare Ha fJaHOYHa OCHOBa - HabaBka Ha dMCcKanHu kacu - 193,140
MpecMeTaH AaHOK Ha Ao6GUBKa 10,816,359 8,199,446

3.13  3apaboTka no akuuja

OcHoBHaTa 3apaboTka Mo akuuja e npecMeTaHa Taka LITo HeTo AobuBKkaTta 3a roavMHarta Koja
npunara Ha OBUYHUTE aKUMOHepW ce Aenn CO NOHAEPUPAHMOT npoceyeH 6poj Ha 0BMYHM
akumm BO TEKOT Ha roamHarTa:

2015 2014
3apaboTyBayka Koja npunara Ha akuuoHepuTe 49,255,114 36,078,868
HamaneHo 3a: auBnaeHam 3a NpUopuTETHUTE akLun - -
HeTo gobueka koja npunara Ha nmartenuTe Ha obUYHU akLmu 49,255,114 36,078,868
MoHaepupaH npoceveH 6poj Ha 06MYHM akLuun 3,200 3,200

OcHoBHa 3apaboTka no akumja (JeHapv no akuuja) 15,392 11,275
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(Cute usHocH ce uspaseHu Bo [leHapu, OCBEH AOKOJIKY He € MOMHaKy HaBe[eHO)

4. MNo6apyBata M 06BPCKU oA APYLUTBA BO rpyna - NOAPYXHULM, NPUAPYXKHU
APYWTBa ¥ 3aeAHMYKA KOHTPONMUPAHU €HTUTETH

TpaHcakuuu co Nocu rpynaumja

AKumoHepoT Ha [OpywTtBoTto GOFlI - GROUP OF FINANCE AND INVESTMENT SA,
SWITZERLAND, BOeOHO € akuuMOHep U BO APYrv NpaBHW CyBjeKkTW, BKNy4YyBajku ApyLiTBa M
(OMHAHCKUCKN MHCTUTYLIMK, KOW 3aedHOo ja npeTcTtaByBaaT “I'odu [Npynaumja”.

CocTtojbata Ha 31 pgekemBpu 2015 rogmHa n TpaHcakuumTe CO NOBP3aHM fiMLa BO TEKOT Ha
rognHaTta bune Kako LITO cneaw:

KnyueH
pakoBogeH OctaHatn

Kapap noBp3aHu Anuya BkynHoO
BKynHo cpepcTBa 487,167 277,108,585 277,595,752
MNo6apyBara 487,167 23,469,711 23,956,878
-MobapyBarba 04, OCUTYPEHULLM NO OCHOB Ha Npemuja 3a
ocurypysame 376,101 193,678 569.779
-NobapyBatba N0 OCHOB Ha perpec - - -
-NMobapyBatba NO OCHOB Ha B/IOXKYBakba - 169,150 169,150
-OcTaHaTh nobapyBama 111,066 23,106,883 23,217,949
BnoxyBarba - 250,300,000 250,300,000
-[lapeHun AenosnTtun - 250,300,000 250,300,000
BoH6unaHcHa eBugeHumja - 9,708,196 9,708,196
-FfapaHumu 1 gpyru o6aMLUM Ha eMCTBO - 9,708,196 9,708,196
BKynHO 06BpcKu 2,227,255 10,641,835 12,869,090
06BpcKMu 2,227,255 933,639 3,160,894
-0O6BpCKU CNPemMa OCUTYPEHMULLM MO OCHOB Ha LUTETU, CYMMU
Ha ocuUrypyBarbe U Apyru 4OroBOPEHN U3HOCH - - -
-0O6BpPCKM NO OCHOB Ha GUHAHCUCKN BNOMKYBaHbA - - -
-OcTaHaT 06BpCKM 2,227,255 933,639 3,160,894
BoH6unaHcHa eBugeHumja - 9,708,196 9,708,196
-fapaHuun 1 gpyrv o6amMum Ha eMcTBo - 9,708,196 9,708,196
BKkynHoO npuxoau 829,386 16,384,989 17,214,375
BKynHoO pacxoau - 55,064,226 55,064,226

KpaTKOpOUHM KOPUCTU 33 KNIy4EH PAaKOBOAEH Kaaap 30,462,383 - 30,462,383
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(Cute n3Hocu ce nspaseHu Bo [leHapu, oCBeH AOKONKY He € NOMHaKy HaBeaeHo)

CocTtojbata Ha 31 gekemBpu 2014 rognHa 1 TpaHCaKUMUTE CO MOBP3aHW Nvua BO TEKOT Ha
roguHaTa 6une kako LWTOo crneau:

KnyyeH
pakoBoaeH OcraHatn
Kagap NnoBp3aHu nLa BKynHoO
BKynHo cpepcTtBa 1,685,196 255,558,645 257,243,841
MNo6apyBakba 1,685,196 13,630,012 15,315,208
-MobapyBarba 04, OCUTYPEHULLM MO OCHOB Ha NpPemMuja 3a
ocurypyBare 166,459 580,701 741,160
-MobapyBarba No OCHOB Ha perpec 42,426 - 42,426
-NMobapyBatba NO OCHOB Ha B/IOXKYBakba - 208,157 208,157
-OcTaHaT nobapyBakba 1,476,311 12,841,154 14,317,465
Bnoxkysama - 231,500,000 231,500,000
-OapneHu penosntu - 231,500,000 231,500,000
BoH6unaHcHa eBugeHumja - 10,428,633 10,428,633
-fapaHumm n apyrn o6aMumM Ha eMcTBO - 10,428,633 10,428,633
BKynHo 06BpCKu 2,172,858 11,246,004 13,418,862
06BpCKMU 2,172,858 817,371 2,990,229
-O6BPCKM CNPEeMa OCUIyPEHULM MO OCHOB HA LUTETU, CYMM
Ha ocuUrypyBakrbe U Apyrv AOroBOPEHN U3HOCK - - -
-O6BpPCKM NO OCHOB HAa GUHAHCUCKM BNOXKYBaAHbA - - -
-OcTaHaT 06BpCKK 2,172,858 817,371 2,990,229
BoH6unaHcHa eBuaeHumja - 10,428,633 10,428,633
-fapaHuun 1 gpyru o6amMumM Ha eMcTBo - 10,428,633 10,428,633
BKynHO npuxoau 501,522 13,248,831 13,750,353
BKynHO pacxoau - 41,319,929 41,319,929
KpaTKOpPOUHM KOPUCTU 3a KNIy4EH PAaKOBOAEH Kaaap 31,019,774 31,019,774
TpaHcakumu co HaumoHanHo 6upo 3a ocurypyBame
2015 2014
BnoxyBarba BO 3ae4HUYKN KOHTPOAUPAHUN EHTUTETU 17,353,339 15.401.490
MNobapyBaha o HaunoHanHo bupo 3a Ocurypysare 980,353 1,002,434
0O68BpcKkM KOH HauyoHanHo bupo 3a Ocurypysare 6,150 986,266
Mpuxoamn oa BNOXKyBaHa 548,633 723,484
Mpuxogu 3a 06paboTKa Ha WTeTn 276,750 332,100
Mpuxogu of, peannsmnpaHu perpecHn nobapysata 5,172,475 3,293,899

Tpowouw 14,609,210 13.942.795
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Benelwku KoH chuHaHCUCKUTE U3BeLwwTaun (NpoaosKyBa)
Co cocToj6a Ha 1 3a roauHaTa WTOo 3aBpliyBa Ha 31 aekemBpu 2015 roamHa
(Cute usHocH ce uspaseHu Bo [leHapu, OCBEH AOKOJIKY He € MOMHaKy HaBe[eHO)

5. MopaTtoum 3a KoepMLUMEHT Ha WTETU, KoethMLUNEHTOT Ha TpoLouun U
KOMOMHMpPAH Koe(hULIMEHT Ha LUTETU - NO KNacu Ha OCUrypyBame

CornacHo [MpaBUNHUKOT 3@ MUHMManHW CTaHdapAW 3a NpecMeTKka Ha TEXHUYKUTE pe3epBu
nspgageH on crpaHa Ha AreHumjata 3a cynepBu3mja Ha ocurypyBaweTo Ha Penybnuka
MakenoHuja, OpywTBOTO M npecMeTyBa KOEMUUMEHTOT Ha LWTETU, KOePUUMEHTOT Ha
TPOLLOLM N KOMOBUHNPAHMOT KOEULMEHT.

KoedurumeHT Ha wteTtn

FoguweH koeUUMEHT Ha LWITeTa MO Knaca Ha ocurypyBake npeTcTaByBa COOOHOC Mery
HacTaHaTuTe WTeTM U HeTo 3apaboTeHaTa Npemuja 3a OApedeHa Kraca Ha ocurypyBsame,
NCKaXkaH Kako deummaneH 6poj 3aoKpyxeH Ha yeTupu geuumanu. Bo cnegHata tabena e
npukaxaH koeduumMeHTMOoT Ha wTeTn 3a 2015 roguHa.

FoauweH KoepULMeHT Ha
wreTh 3a nepuop 01.01.2015- KoeduumeHT Ha wTeTn KoeduumeHT Ha wrtetn
co epeKT Ha 6e3 edeKT Ha
31.12.2015 peocurypyBsate peocurypyBsare
Hesroaa [ o1 | 87,4% 82,8%
34,paBCTBEHO | 02 | 0,0% 0,5%
KacKO MOTOPHM BO3UAA | 03 | 71,7% 71,2%
KacCKO LWMHCKU BO3una | 04 | 0,0% 0,0%
KacKo BO34yXOMJI0BU | 05 | 0,0% 0,0%
KacKo N0BHM 06jeKTH | 06 | 348,2% 348,2%
Kapro | 07 | 2,9% 2,3%
MMOT 0, NOXKap U ApP.ONacH. | 08 | 29,7% 18,8%
MMOT OCTaHaTo [ 09 | 31,2% 10,8%
AO (BKynHO) 10 50,2% 48,6%
04roBOPHOCT BO34YyXON/I10BU 11 0,0% 0,0%
OAroBOPHOCT NJ0OBHU 06jeKTH 12 0,0% 0,0%
OnLITA 04r0BOPHOCT 13 19,7% 59,3%
Kpeautu 14 0,0% 0,0%
rapaHuumu 15 0,0% 0,0%
MHAHCUCKK 3arybu 16 0,0% 0,0%
y

npaBHa 3aWTUTa 17 0,0% 0,0%
TYPUCTUYKA NOMOLU 18 53,0% 53,0%
BkynHo 54,6% 45,1%
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Baneiuey koW HWHARCHCKATE HIBSWTAK [NpogonKyEa)
Co cocTojfa Ha W 32 rOAMHATS WTo 3aspwysa va 31 gexemeps 2015 ronuwa
(Cure nanoen ce H3paienn 8o Oexapd, OCBEH QOKONKY HE & NOWHAKY HaBsaeHa)

6. MoTeHuujanHu ¥ npeseMeHn o6BpCKK

Cydexu cnoposu

ApywTeoTo Bo ceoeTo pafoTeise UMa PerucTpUpaHo CYACKW CNOPOBW K3Ae LITO & TYXEHO.
Co ornep Ha HEMOXHOCT NPELM3HO Aa ce NpeABuaM, OOHOCHO YTBPAW KPajHWMOT MCxod of
CUTE HepeLleHn unn NoTeHUMjanH CyACKW CNopoBW, PakoBOACTBOTO BEPYBA AeKa KpajHWoT
eekT ol OBME CMNOPOBM HeMa fAa WMa MaTepujanHo BnujaHMe BO pesyNnTaTuTe Ha
OpywreoTo.

[aHover pusuk

DUHEHCUCKUTE W3BELUTaN U CMETKOBOACTBEHaTa eBugeHumMja Ha [pylwTBoTo nognexar Ha
faHo4uHa KoHTpOna of CTpaHa Ha [aHOJHUTE BNAacTW BO NepuodoT of 5 rogwHu no
NoOOHECYBaAH-ETO Ha [AHOYMHWOT W3BeWTa] 3a duHaHcUCKaTa rogwHa W MoxaTr na
npefusBnKaaT foNoNHUTENHW AaHoyHu obepckn. Cnopea NPoUEHKWTE Ha PEKOBOACTEBOTO Ha
ApywTeoTo U Ha OaTyMOT Ha OBME W3BEWUTaM He NocTojaT GMNo KakBM AONONHWTENHW
YCNOBW Of KOW MOMAET 4a NpousnesaT NoTeHUMjanHo MaTepujanHo 3Ha4yajHu oBBpCckK No oBoj
OCHOB.

Kanumanru oBspckuy

He ce esuoeHTwpaHu kanwtanHw oOBPCKM Ha AEHOT Ha W3BECTYBAE KOW He ce Beke
NPU3HaTK BO (hMHEHCUCKMTE W3BELUTAMN.

MeHsucky nnasosy

[pywTeoTo Hema AedMHWPEHO NMNEHOBM 33 HALOMECTH NPW MEHINOHUPaE UMK onUMK 3a
HagomecTyeawe GaznpaHW Ha akuwu co cocTojba Ha 31 gexemepwn 2015 w 2014 roguHa.
PakoBOACTBOTO CMETa fjeka cerallHaTa BpefHOCT Ha WaHuTe obBpckn KoH BpaboTeHuTe B0
BpCKa CO HaJOMECTWTE NPU NEeH3WoHWpake W jybunejHu Harpagw He € o4 maTepWjanHo
3Hayetse 3a PUHaHCHCKUTE W3BellTan co cocTojba Ha 31 fexemepu 2015 n 2014 roguHa.

7. Hactanu no gaTtymoT Ha U3BecTyBake

Mo 31 nekemspu 2015 roguHa - AaTYMOT Ha W3BECTYBAETO, 40 ASHOT Ha o406pyBareTo Ha
OBME (PUHAHCUCKWM M3BEWTaW, HeMa HacTaHW Kow OWM nNpeausBuKkane Kopekuwja Ha
(PUHEHCUCKWTE W3BELITAW, HWTY NaK HacTaHW KOW ce MarepujanHo 3HadvajHu 3a ofjasyeatke
BO 0BWE DUHAHCWCKN W3BELLTAN.

8. OpoGpysare Ha hUHAHCHCKMTE U3BELITaN

GuHaHCUCKMTE M3BELUTaN 3a rognHaTa WTo 3aBpliysa Ha 31 gekemspu 2015 (sknydysajiu
W KoMnapaTWBHWTE WHopmauwn) ce pasrneaaHn u ogobpenu o HagsopHwoT opBop Ha
Opywrsoto Ha CeanvuaTta ogpxaHa Ha geH 25 chespyapu 2016 roguHa.

o

--:ﬁ::
) £ Dy st

I Mapuja Tmﬁ 20 I-fa Naenuxa Benkosa
ﬂpeme,ua-reﬁ Ha &”ﬂq&)o.qﬁnp [lupekTop Ha cekTop 3a
CMETKOBOACTEO

. Crorle




Eyponunk OcurypyBame A.[l., Ckonje

Mpunosu
Co cocToj6a Ha U 3a rogMHaTa WTo 3aBplyBa Ha 31 gekemBpu 2015 roanHa

Mpunor 1 N'oguwHa cmeTKa

81



Eyponunk OcurypyBame A.[l., Ckonje

Mpunosu
Co cocToj6a Ha U 3a rogMHaTa WTo 3aBplyBa Ha 31 gekemBpu 2015 roanHa

Mpwunor 2 NoguweH n3BeLwlTaj

82



